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1 Ieapb AUCHUIIAHBI.
B pesynbpTaTe oCBOCHHS AAaHHOW JMCIMIUIMHBI y OOyYarOIIErocs AOJKHBI ObITh CHOPMHUPOBAHBI
KOMIIETCHIIMH OCHOBHOW TpO(eCCHOHATBHON 00pa30BaTeIbHON MPOTpaMMBI CIICHATUTETa (Janee -

OIOII): TIK-3.

CopepxaHrie KOMIIETEHIIUI KaK IUIAHUPYEMBIX PEe3yJIbTaTOB 00YUYEHHS 110 IUCHUIUIMHE CM. TaOIuIbl 1

Tabmuna 1 — 3nanus, ymeHus1, HaBbIKU, GOpMUpPYEMbIEC UCIUILTNHOM

Kon w HasBaHue
KOMIIETEHIIUHU

MHaukatopbl JOCTHKEHUS KOM-
METEHIINY, 3aKPETUICHHBIE 3a JHC-
LIUTUIAHOM

3Hanus, ymenus, HaBsiku (3YB), hopmupyemsie nuc-
IUTIIUHOM

IIK-3 Crocoben op-

I1K-3.1 Opranu3oBeiBacT (puHAH-

3HaTh:

TaHU30BbLIBATH (I’H' COBBIU MOHUTOPUHI B nemax | - OCHOBHBI€ OPTaHU3al0HOHHO-YIPABJICHYCCKNUE PCIICHUSA B
HaHCOBBI MoHHTO- | [IO/DT B opranuzanuu (unancoBom MeneKMEHTE;
pUHT B HEJISIX HK'33 YMeer IPUMEHSATh  OC- - KpUTCpHUH, UCHIOJIb3YEMBIC B q)HHaHCOBOM MeHeE[)KMeHTe,
BKJIKO4Hasg ITIOKa3aTCJIi COINAJIbHO-3KOHOMHWYCCKOH 3(1)(1)61(-
I[IOA/®T B opraHu- | HOBHBIE METOABI (PUHAHCOBOTO
THUBHOCTHU U PUCKOB;
3alUU MeHeKkMeHTa B 1ensax [10/]/dT

B OpraHu3aluu VMeTh:

- 000CHOBBIBATh CTPATCTUYCCKUE, TAKTHUCCKHUE U OIepa-
THBHBIC YIpaBJICHUYECKUE pelleHnuss B (UHAHCOBOM Me-
HEII)KMECHTE;

- pa3pabaTbiBaTh TPEMIOKEHUS IO COBEPIICHCTBOBAHUIO
OpTraHU3AIOHHO-YIIPaBICHYCCKHE DPEUICHUH B (HHAHCO-
BOM MEHEIKMEHTE;

Baangern:

- HHCTPYMEHTAMH OLIEHKH OpTraHU3aIHOHHO-
VIpaBJICHYCCKAX PEIICHUH B (PHHAHCOBOM MCHEIKMEHTE;

- METOJMKAMH pacueTa KPUTEPHANbHBIX MOKa3aTened (u-
HAHCOBOI'0 MEHEIKMEHTA.

2 O0béM M TPYIOEMKOCTD TMCIUILJIMHBI 110 BUIAM Y4eOHbIX 3aHATHH.

DopMbI NPOMEKYTOUYHOM aTTECTALMHU
Tabnuna 2 — O6beM U TPYLOEMKOCTh TUCIUIIIIMHBI 110 BUJIaM YUYeOHbIX 3aHATHH
O06BéM gacos 1o hopmam

OO01mas TpyJ0eMKOCTh U BUBI yueOHOH pabOThI MO JMUCIUILINHE,

00ydeHs
MTPOBOIMMEIE B Pa3HBIX (popMax 000 0390 300
1 O0mias Tpy10€MKOCTh TUCIUIIIIMHBI 180 - 180
2 KonraktHas paboTta oOydaronmxcs ¢ mpernoiaBarenemM (1o BU- 56 - 14
JaM y4eOHBIX 3aHATUH) (BCero)
AymuTopHas pabora (Bcero): 56 - 14
B TOM YHUCIIE: -
JICKITUU 28 - 6
IIPAKTUYECKHE 3aHSTHSI, CEMUHAPbI 28 - 8
IPaKTHKYMBbI -

nmabopaTopHbIE PaOOTHI -

B MHTEPAKTHBHOU (hopme -

B DJICKTPOHHOU (hopme -
BueaynutopHas pabota (Bcero): -
B TOM YHCJIE, HHAUBUAYyaTbHas padoTa 00yJaromMXCs C -
IperoiaBaTeseM
MOATOTOBKA KYPCOBOM pabOTHl /KOHTAKTHas paboTa -
TpYyMNIIOBasi, HHINBUAYaJbHAs] KOHCYJIBTAIHs U WHBIC BU- -

3




16l y4eOHOH AeATeNbHOCTH, MpeaycCMaTpUBAIOIINE TPYyI-
MOBYIO WJIM WHIWBHIYAIbHYIO PabOTy 0O0y4aromuxcs C

npernoaaBaTeeM)

TBOp4YecKas pabora (3cce)

3 CamocrositenpHas pabora o0ydaromuxcs (Bcero)

88

- 157

4 TlpoMexyTo4Has aTTecTalys OOydYaromerocs — SK3aMeH
(ODO - 9 cemectp); 3K3aMeH, KOHTpojdbHas pabora (3DO —

10 cemectp)

36

3. YueOHO-TeMaTHUYEeCKUI IJIAH U COleP:KaHMe AUCIUILINHBI.
3.1 YueOHO-TeMaTHYEeCKUI IJIAH

Tabmauua 3 - YueOHo-TeMaTU4eCKU IJ1aH

= Oomasn TpyaoeMKocTh 3aHATHIA (4ac.)
: Pasaeibl H TeMbl TPpyaAoeM- (91010) 3d0 @DopMBbI TEKYILIEro KOH-U
= J— KOCTh AYIHTOpH. AYIHTOpH. [TPoJIst K IPOMEKYTOYHOM
= R (6cezo uac.)| zamarus CPC 3aHSATHSA CPC aTTeCTAlMHU YCIeBaeMo-
= 228/ JIEKIL. [IPAKT JEKIl. | NPaKT. CTH
2
1-4 | 1. Ilonarme, MeTonu- VCTHBIH ompoc,  pelie-
YeCKHH HWHCT €HTa- HHE  y4eOHBIX  3ajad,
- pyM 24/30 4 4 16 2 2 30 TECTOBbIC 3aIaHUs
puii u 3amaun (QuHaH-
COBOI'O MCHCI’KMCHTA
5-9 | 2. OcHOBBI TpPHUHATHUS YCTHBIH  Ompoc, TecTo-
ABJICHYECKUX e- BBIC 3aJaHHA
yrpas! Pe oa;z0 | 4 | 4| 16| 2 2 30
meHuid B obnmactu ¢u-
HaHCOB IIPCAIIPUATHA
10- | 3. Hosrocpounoe ¢u- Yerublii  ompoc, pele-
13 HAHCHDOBAaHUE W IIDO- HHUE KEWCOB, TECTOBLIC
POBAHME W TPO~1 5435 | g | g | 18 | 1 2 35 | sananns
OeMa CTPYKTYpbl Ka-
ImyMTaaa
14- | 4. VYupasnenue Qu- VCTHBIH ompoc, pelie-
16 HaHcaMH¥ KOpIopaluii B HHE KeHCOB, TECTOBEIC
priopal 62/56 | 12 | 12| 38| 1 2 56 | sajanus
KPaTKOCPOYHOM  TIEepH-
o1c.
17 | IlpomexyTrouHasi arTe- Dk3zamen (ODO)
cTanus 36/9 DK3aMeH, KOHTPOJbHAs
pabota (300)
Bcero: 180 28 28 | 88 6 8 157

4 TlopsimoKk OLECHUBAHUS YCHEBACMOCTH M CHOPMHPOBAHHOCTH
KOMIIETCHI U 00y4Yarolerocss B TeKyuei u NpoMesKyTOYHOM aTTecTalum.

JI71st IOJTOKUTENIBHON OIEHKH TI0 pe3yJbTaTaM OCBOSHHS JIUCIUIUIMHBI 00yJaroriemMycs Heo0xo-
JTUMO BBITIOJIHUTH BCE YCTAHOBJICHHBIE BUABI yueOHOU paboThl. O1ieHKa pe3yabTaToB paboThl 00yJaroIe-
rocs B 6anmnax (1o BugaM) npuBeeHa B Tabmuie 4.

Tabnuna 4 - bamibHO-peHTHHIOBasl OILEHKa pe3yJbTaTOB yuyeOHOW paboThl OO0y4aromuxcs MO BHJAM

(BPC)
VYuebnas padora | Cymma
(BUIIBI) 0aoB

Bunsl 1 pe3ynbTaThl
yueOHOH paboThI

OIICHKa B aTrTCCTallun

Bbaist
(16 Henenp)

Texywaa yueonas paooma OPO




oDO 60 Jlexnmonnsie 3austust (18|0,5 6amia mnocerieHre 1 JCKIIMOHHOTO 3aHITHS 5-9
Tekymas yuebnasi| (100% |3ansTuii)
pabota B cemectpe| /6amioB |[lpaxruueckue  3amsaTis|l 6aAI - MOCEMICHHE | NPAKTHUECKOTO 3aHATHA 1 14-25
(n(icemeHI/Ie aHsi-| MPUBC- (25 sansTmii). BBINOJIHEHHE paboThl Ha 51-65%
T 110 pacmiuca-| ACHHOU 2 fpanna — nocenieHde | 3aHATHS U CYIIECTBEH-
HHUIO M BBILOIHC- LIKAJTBI) HBI/ BKJIaJ Ha 3aHSATHH B paboTy BCeW Tpymiibl,
HHE 3aJIaHNi) CaMOCTOSITEJIBHOCTh ¥ BBIMOJNHEHHE paboThl Ha
85,1-100%
WunuBuayanbHoe 3aaa-|{3a ogun keiic ot 20 mo 42: 20-42
HHUe (KeHc) 20 6anna (BermonneHo 51 - 65% 3amanuii)
35 6ansn0B (BeIMONHEHO 66 - 85% 3amanuii)
42 6annos (BemonaeHO 86 - 100% 3amanmii)
HWrtorossiit TecT - 3 mTyku|4 6amaa (51 - 65% mpaBHIIBHBIX OTBETOR) 12-24
6 6ass10B (66 - 84% TMPaBUIBHEIX OTBETOR)
8 6as10B (85 - 100% 1paBHIIBHBIX OTBETOB)
Texywasn yueonas paooma 3P0
300 u 03P0O|60 KoHcriekTel TeM, BBIHO-|2 6ajia 3a YaCTHYHOE PACKPBITHE TEMBI 12-24
Tekymas ydeOHas (100% CHUMBIX Ha CaMOCTOATENb-|3 Gasia 3a 6ojee MOJTHOE PACKPHITHE TEMBI
paboTa B cemectpe|/0a/I0OB  [HOe  HM3ydeHHMe- 6 TeM|4 0a/uIa 32 MOJHOE PACKPHITHE TEMbI
(bImonHEHME ca-|IpHBE-  |(PYKOIMCHBIE).
MOCTOSITENbHBIX ~ |J€HHOH |KoHTposbHas pabora mo|3a ogHo 3aganme ot 4 10 8: 24-48
KOHCIICKTOB, KOH-|IIKaJBI) |KypCy 4 6asu1a (BBIIOJIHEHO YaCTHYHO C OIIMOKAMH)
TPOJILHOH PaboThI 6 6a,1510B (BBIMOJIHEHO C HEJJOYETAMH)
U TecTa) 8 0aJI10B (BBITIOJIHEHO TIOJHOCTHIO BEPHO)
HUroroesiit Tect (30 Bo-|15-19 6anna (51 - 65% npaBUIBHBIX OTBETOB) 15-30
MIPOCOB) 20-25 6assioB (66 - 84% mpaBUIBHBIX OTBETOB)
26-30 6as1oB (85 - 100% npaBHIIBHBIX OTBETOB)
Hroro mo Tekyureii padore B ceMecTpe 51-100
Hpomeofcymouna}l ammecmayus
[Tpomexyrounas |40 Bompoc 1. 5 0a10B (MOPOTOBOE 3HAUCHUE) 5-10
arrectanusa (9K3a-|(100% 10 6ansoB (MakCMMaJIbHOE 3HAYCHHE)
MEH) /6annoB  (Bompoc 2. 5 6as10B (MOPOroBoe 3HAUCHHUE) 5-10
TpUBe- 10 6ansoB (MakCUMaJIbHOE 3HAYCHUE)
NEHHOM  |Pemenue 3aaum 1. 4 6asuta (TTIOpOrOBOE 3HAYCHHUE) 4-8
ILIKAJIbI) 8 6a10B (MakCHMaJIbHOE 3HAYCHHE)
Pemenue 3amaqn 2. 6 6anaoB (IOpOroBOE 3HAYCHUE) 6-12
12 6ansoB (MakCUMaJIbHOE 3HAYCHHE)
HToro no npoMe:kyTo4yHoii arrecranuu (3K3aMeH) 20-40
CymmapHasi onieHka no qucoumianne: CymMMa 0aioB TEKyIeH U MPOMEKYTOYHOH aTTeCTaIlH 51 —100 6.




5  MarepuajbHO-TeXHHYECKOE, TPOrpaMMHOe W  Yy4eOHO-

MeToAnYecKoe odecreueHme AUCIUITIIINHBI

5.1 YueOHas auteparypa
OcHoBHasi yueOHasi iuTepaTypa

. JlykaceBuu, U. 5. ®unHaHcoBbIil MeHEeKMEHT B 2 4. YacTh 1. OCHOBHbBIC MOHATHS, METOIbI U
KOHIENINY ;| y4eOHUK W TpaktukyM st By3oB/ W. S JlykaceBud. — 4-¢ u3n., mepepad. u
norm. — MockBa : M3garensctBo IOpaiit, 2023. — 377 c.— (Bricmiee oOpa3oBaHue). —
ISBN 978-5-534-03726-5. — Tekcr : anexkrponnsii— URL: https://urait.ru/bcode/510822

. Ioroguna, T.B. ®uUHAHCOBBIE MEHEHKMEHT : YYCOHHMK UM MPAKTUKyM i By30B /
T. B. Iloroguna. — 2-¢ wu3x., nepepad. u gom. — Mocksa : M3garenscrBo Opaiit, 2024, —
259 c. — (Boicmiee obpazoBanmue). — ISBN 978-5-534-16480-0. — TekcT : 3MeKTpOHHBIN //—
URL: https://urait.ru/bcode/536450

JlonmoJTHUTeIbHAS JIUTEpaTypa

. JlykaceBuu, U. 1. ®unancoBbiii MeHemKMEeHT B 2 4. YacTh 2. HBecTuMOHHAs U (puHAHCOBAs
NOJUTHKA PUPMBI : y4eOHUK U MpakTHKyM 1uist By30B / W. S. JlykaceBud. — 4-¢ u3z., nepepad. u
norn. — MockBa : M3garensctBo IOpaiit, 2020. — 304 c.— (Bricmiee oOpa3oBaHue). —
ISBN 978-5-534-03727-2. — Tekcr : oanekrponsbii // OBC HOpaiit [caiit]. — URL:
https://urait.ru/bcode/453854 .

. Campbumin, A. V. ®unancoBbiil MeHeKkMeHT : yueOHuK / A. 1. Cambuina. — Mocksa : UHOPA-
M, 2019. — 413 c¢. — (Bwicmiee obpa3oBanue: bakanaBpuart). - ISBN 978-5-16-005247-2. -
Tekcer : anekrponnsIit. - URL: https://znanium.com/catalog/product/1010087 . — Pexum gocrtyma:
IO MOATHCKE.

. Pymsnnera, E.E. ®uUHAHCOBBII MEHEIKMEHT : Y4eOHHK M TMPAKTHKyM JUIsL  BY30B /
E. E. PymsaueBa. — Mocksa : UznarensctBo HOpaiit, 2020. — 360 c. — (Bricmee obpa3oa-
aue). — ISBN 978-5-534-00237-9. — Tekcr : anektponHsid // DBC IOpaiir [caiit]. —
URL.: https://urait.ru/bcode/450730.

. Barkun, B. H. ®unancoBble perieHys B ynpaBieHUN OU3HECOM : Y4eOHO-TIPaKTHUECKOe ITocooue
/ B. H. Batkun, B. A. I'amza, 1. I. XomnToH. — 4-e u3na., nepepad. u gon. — Mocksa : Uzna-
tenbcTBO FOpaiit, 2020. — 325 ¢. — (Bsicmee ob6pazoBanue). — ISBN 978-5-534-02299-5. —
Tekcer : anextponnsii / OBC KOpaiir [caiit]. — URL: https://urait.ru/bcode/452273 .

5.2 MarepuajibHO-TeXHUYECKOE M TMPOrpaMMHOe obecneyeHue

JTUCIHUTIIHHBI

VY4yeOHble 3aHATHS MO AUCHUILIMHE NpoBoJATcs B yueOHbIX ayautopusx KITIM ®I'BOY BO

KemI'V:

HaumenoBanue momMemnieHuid Uisi MMPOBEJACHUST BCEX BHUAOB Y4eOHOU maesi-
TETHHOCTH, MPEAYCMOTPEHHON y4EOHBIM TIIAHOM

Anpec (MECTOMOIOXKEHHE)
MOMEIIEHUH Il TpoBe-
JIEHUST BCEX BHJIOB yueO-
HOM JIEATEIILHOCTH,
NPeIyCMOTPEHHOH  y4eO-
HBIM TUIAHOM

401 YuebOnas ayauropus (MyJIbTUMEIHIHAS) TS TIPOBEICHHS:

- 3aHATUN JIEKIIMOHHOTO TUIIA.

CrneunuanusupoBanHas (yueOHasi) medesib: JOCKa MenoBasi, kadeapa,
CTOJIbI, CTYJIbS.

OOopynoBanme: cmayuonaproe -KOMIBIOTEP, dKpaH, MPOEKTOp, aKy-
CTHYECKasi CUCTEMA, MUKPO(DOH MPEno1aBaTesl.

654079, KemepoBckas
obnactp, . HoBOKy3HEIK,
np-kT Meramtypros, a. 19
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Hcnoas3yemoe nporpammuoe odecieuenune: MSWindows (Microsoft
Imagine Premium 3 year mo cyonmnen3znonHomy aorosopy Ne 1212/KMP
ot 12.12.2018 r. mo 12.12.2021 r.), LibreOffice (cBoboxHo pacmpocrpaHse-
moe I10), SAnnexc.bpayszep (oTedecTBeHHOE CBOOOIHO PaCIPOCTPAHIEMOE
[10).

HNuTepHer ¢ o0ecnieuenuem gocryna B IUOC.

404 YyeOnast ayquTopus ISl TPOBEICHHUS:

- 3aHATHM CEMUHAPCKOro (IPaKTUYECKOI0) TUIIA;

- TPYIIIIOBBIX ¥ UHAWBUAYAIbHBIX KOHCYJIbTAIIUH;

- TEKYILETO KOHTPOJIS ¥ POMEKYTOYHOH aTTeCTalNu.

Crneunuaau3upoBanHas (yueOHasi) medesib: JOCKa MenoBasi, kadeapa,
CTOJIBI, CTYJIbSI.

O0opynoBanme: nepeHocHoe — HOyTOYK, KpaH, IPOSKTOP.

Hcnoan3zyemoe nporpammHuoe odecieuenne: MSWindows (Microsoft
Imagine Premium 3 year no cyOnuueH3noHHomy gorosopy Ne 1212/KMP
ot 12.12.2018 r. g0 12.12.2021 r.), LibreOffice (cBoboxaHo pacrnpocrpanse-
moe I10), Sunekc.bpaysep (oredecTBeHHOE CBOOOTHO PACIPOCTPaHSIEMOE
[10).

HNurepHert ¢ o6ecneuenuem gocryna B JUOC.

654079, KemepoBckas
obmacte, r. HoBOKy3HeIK,
np-kT Metamnypros, a. 19

5.3 CoBpemennble npodeccuoHaIbHbIE 0a3bl JAHHBIX U

HH(OPMALIMOHHBIE CIPABOYHbIE CHCTEMbI

1 baza pganHbix «OO030p NPAKTUKM KOPHOPATHUBHOIO
http://cbr.ru/analytics/?Prtld=overview practices

ynpasienusi» Lb PO -

2. baza JTAaHHBIX «OKOHOMHYECKHE HUCCIICIOBAHUS b Poccun -

https://www.cbr.ru/ec_research/6 Wubie cBenenus u (Win) MaTepUaIb.

6 Unblie cBeneHus v (MIM) MATEPUAJIbI.

6.1.1lpumepHbIe TeMbI M BADMAHTHI MUCbMEHHBIX Y4eOHBIX padoT

CaMocrosTenbHas pa60Ta CTYACHTOB OCYHICCTBJIACTCA B CIICAYHOIIUX cbopMax:

— IHOATOTOBKA K IMMPAKTUYCCKUM 3aHATUAM,

— CaMOCTOSATCIBbHOC U3YYCHHUEC TEM NUCHUIIIINHBI (3HeKTp0HHO€ OGy‘ICHI/IC);

— IOATOTOBKA K TEKYIIUM KOHTPOJbHBIM MECPOIIPUATUAM,;

—  CaMOCTOSITEIBLHOE PENICHNUE KEWCOBBIX 3aJaHUM 10 3aJJaHHBIM TEMaM.

Ilpumepnas mumamuxa KonmpobHvlx paoom 0aa 3P0

1. OcobenHocTH QYHKIMOHUPOBAHUS Pa3HOBUIHOCTEN (PUHAHCOBOIO PhIHKA
2. ®opMHUpOBaHUE FOCYIAPCTBEHHOMN MOJIUTUKU U (PUHAHCOBOTO KITMMATA.
3. XapaKkTepucTUKa OCHOBHBIX HalpaBlieHUII HOPMATUBHO-TIPABOBOT'0 PEryIMpOBaHus (PMHAHCO-

BOU JIEATENBHOCTH MTPEAIIPUATHIA.

4. OcoOEHHOCTH CHCTEMBI OpPraHU3aMOHHOT0 o0ecrieueHus: (PMHAHCOBOIO MEHEI)KMEHTA
5. XapakTepucTHKa CUCTEMBI HH(POPMALIMOHHOTO obecrieueHus] PUHAHCOBOTO MEHEIKMEHTa

6. DTansl mporiecca pa3padoTKu (PUHAHCOBOM CTPATETHH MPETPUATHS

7



http://cbr.ru/analytics/?PrtId=overview_practices
https://www.cbr.ru/ec_research/

7. OcoOeHHOCTH OTEPaTUBHOTO IJIAHUPOBAHUS (PMHAHCOBOM JCATEIHHOCTH

8. XapaKTepucTHKa 3TaroB MOCTPOSHUsT (PUHAHCOBOTO KOHTPOJIS HA IPEAIPUITUN

9. Onpenenenus 1EHbl KauTalna KOMIaHUU

10. XapakTepucTuka nmpou3BOICTBEHHOTO JIEBEpU KA

11. Xapakrepuctuka 3pdexra pruHaHCOBOTO JIEBEpU KA

12. TlonuTHka ynpasieHus (GUHAHCOBBIMU PHCKaMH. XapaKTEPUCTHKA OCHOBHBIX Pa3fesioB Ou3-
Hec-TIJIaHa PUCK-MEHEIKMEHTA.

13. [onuTHka ynpasieHus GUHAHCOBBIMU PUCKaAMH

14. OcHOBHBIE METO/IbI, HCTIOJIb3yEeMbIe CUCTEMOI BHYTPEHHHX MEXaHU3MOB HEUTpamu3anuu Gpu-
HAHCOBBIX PHUCKOB.

15. Konnenmus y4yeta ¢akropa pucka B ((MHAHCOBOU JEATEIHHOCTH MPEANPHUATHS. ba3oBbie 1Mo-
HSTHUS KOHIICTIIIMY y4eTa paKkTopa pHUcKa.

16. Konueniysi CTOMMOCTH JICHET BO BPEMEHU.

17. Konnenuus y4yera BiussHus pakropa HHGIAIUN Ha 3 (HEKTUBHOCTH JIEATEIFHOCTH OpraHu3a-
107078

18. MeToanueckuiit ”HCTpyMEHTapUi TPOTrHO3UPOBAHUS TOJOBOTO TemIa HHPISAIMN U HHIEKCA
uH AN,

19. OnieHka CTOUMOCTH OTJIENIbHBIX 3JIEMEHTOB COOCTBEHHOT'O U 3a€MHOI'0 KanuTaa

20. JluBueHHas MOIUTHUKA IPEATPUATHUS

21. DMUCCUOHHAA MTOJIUTUKA TIPEITPUSITUS

22. IlonuTHKa NPUBICYECHUS 3a€MHBIX CPEJICTB

23. YrpaBineHue KpeaIuTaMy, IPUBJICKACMBIX MPEANPHUATHEM B Pa3TUIHBIX (popmax.

24. YrapapneHue (UHAHCOBBIM JTU3UHIOM

25. IlonuTuka npeanpusTis B 006JaCTH 000POTHOrO KanuTaia

26. Bugpl ctpareruu pUHaHCHPOBAHUS TEKYIIUX aKTUBOB

27. YupaBneHue ACHS)KHBIMUA CPEACTBAMHU U UX SKBUBAJIICHTAMU

28. AHanu3 u ynpaBjieHHe J1eOUTOPCKON 3aI0JKEHHOCTHIO U IPOM3BOACTBEHHBIMH 3aM1acaMu

IIpumepul Keiicogvix 3a0anui

KeiicoBasi cutyanus no reme «Jlojarocpoynoe ¢gpuHaHcupoBaHue U NPodJeMa CTPYKTYPBI
KanuraJjaa»

OObeKTOM aHaln3a SBISETCS KOMIIAHUS IO MPOU3BOACTBY MopoxeHoro. OHa Oblia co3naHa B
NIEpBBIE T'OJIbl MEPECTPOMKH U CHAayasa IUla TPAJUIMOHHBIM IIyTEM — HCIIOJIB30Balla U3BECTHYIO €LIE B
COBETCKHE BpEMEHa PELENTYypy, MOCTEIEHHO BHEJApsa MONyJspHble Ha 3amaae copra. OIHAKoO B MO-
CJIEHUE IO/l KOMIIAHMS Hallla CBOK PHIHOYHYIO HHMINY: OHA CTaja CIEeHUaINu3UpOBaThCs HAa HU3KOKa-
JIOPUIHBIX COPTAX, COAEPKAIIUX MUHUMYM KUPOB U yriaeBooB. Cpoc Ha MPOIYKIUI0 KOMIAHUH BbI-
COK, IIPU 3TOM €J1a00 3JIACTHYEH IO LI€HEe, HO OTHOCUTENIBHO YYBCTBUTENEH K TUHAMUKE J0XO/J0B Hace-
nenusi. B Ommkaiiiue roasl ¢pupma NporHO3upyeT AajbHellIee yBenanyeHue crnpoca. OUHAHCOBBIN au-
PEeKTOp (GUPMBI CUUTAET, YTO HAWIYUIINH CIOCOO MPHUBIEUEHUS CPEICTB JUIS PA3BUTUSA — 3TO 3aMMCTBO-
BaHue. OIHAKO OH MMOHMMAET, YTO HATOJIKHETCA Ha CTOMKOE CONMPOTHUBIIEHUE COOCTBEHHUKA OM3Heca, TaK
KaK OH XOpOILIO MOMHHT ypokH aedoinrta 1998r., koraa ¢pupme NpuIIoCs moramaTh J10JIapoBble Kpeau-
ThI Ha HOBBIX YCJIOBUSX. B Te roJipl €IMHCTBEHHOMY aKIIMOHEPY NpUIuiock npoaath 40% cBOMX aKIMiA.

[TonuTHKa HEMPUBIEUYEHUS 3a€MHBIX CPEJCTB UMEET CBOM MOCIEACTBHS [Tl BIIaIeTIbIIeB OM3Heca.
Hamnpumep, ecnu pentabenpHOCTh akTHBOB (ROA) mpeBbImaeT cpemrHeoTpacieBoii ypoBeHb, TO PEHTa-
6enbHOCTH coOcTBeHHOro KamuTana (ROE), cromp BaXHOTO AJs BIAJENbIEB MOKa3aTess, OTCTaeT OT
Ipyrux mogoO0HbBIX GupM. OUHAHCOBBINA IUPEKTOP HEOAHOKPATHO yKa3bIBall HA ATO BiIaJenbliaM (GUPMbI
U nojckasbiBai mytu yBenanueHust ROE, HO cOOCTBEHHUKH OCTaBaIMCh HEMPEKIOHHBIMHU.

Jlyis M3MeHeHUs] MHEHUsI COOCTBEHHMKOB OTHOCUTENILHO CTPATErHMH Pa3BUTHS (pUHAHCOBOW jes-
TEJIHOCTU (pUPMBI (PUHAHCOBBIM AUPEKTOP PELIMII aKIIEHTUPOBATh MX BHUMAHHE Ha CIEAYIOIIUX acIeK-
Tax:



1) ckosbKO cpeACTB hrupMa MOXKET 3apaboTaTh B OyIyIIeM roay,

2) kak Oy/IeT BHITSACTh OTYETHOCTD, €CIIM BCE CPENICTBA HA pacIIUpeHUe OyIyT

a) 3aMMCTBOBAHBI,

0) MOJTyYeHBI 32 CYET JOTIOTHUTEILHON SMUCCUH.

B pacuerax oH MCXOAUT U3 TOTO, YTO MPOJAKU MOTYT YBEIUUYUTHCSA Ha 25%. Crpoc HACTOJIBKO
BEJIMK, YTO BO3MOXKHO M HEKOTOPOE IMOBBIIIECHUE IIEH HA MPOAYKIHI0. DUHAHCOBBIN AUPEKTOP CUHUTALT,
YTO BaJIOBAsi Mapa MOKET MPEBbICUTh TeKylui ypoBeHb Ha 21%. IIpu aTom oH nymaer, yTto oOopadu-
Ba€MOCTh 3armacoB cocTaBuT 6,5. [lo MHeHHIO (PMHAHCOBOTO TUPEKTOPA, aMHUHHUCTPATHBHBIE PACXOIBI
JOJKHBI 3HAUMTENBHO BO3PAcTH, TaK Kak MOKa 3apa0OTHAas IJiaTa MEHEIKEPOB OCTaeTCs Ha HU3KOM
YPOBHE M 3TO OOJIBIIIE MPOOIKATHCS HE MOKeT. OH CYMTAET, YTO B IIEJIOM YBEIMYCHUE aIMUHUCTPATHB-
HBIX U KOMMEPUYECKUX Pacxo/10B ymMecTHO Ha 20%. 3HaYUTeNbHO JO0JKHBI BO3PAaCTH U BHEOOOPOTHBIE aK-
TuBbl. Ceiiuac koMmaHusi padoTaer (hakTHUECKH Ha TpeJieie CBOeH MPOU3BOCTBEHHOW MOIIHOCTH U YBE-
JMYEHUeE MPOU3BOJICTBA O€3 paclIupeHus MPOU3BOACTBEHHbBIX JIMHUN HEBO3MOKHO. KpoMe Toro, 1eneco-
o0Opa3Ha U HEKOTOpas MOJCPHHU3ALMS Y)KE JCHCTBYIOIMX JTHHMI. KOoHeuHO, HE BCe JOKHO OBITH clielia-
HO B Onmkaifiiee Bpemsi, HO MO pacueTaM (PMHAHCOBOTO IUPEKTOPA, B CIEAYIOIIEM Iro/ly Ha 3TH LEIH MO-
TpeOyercsa 30 MJIH. JeH.exI.

[IpoBeneHHBIN aHANMKM3 TaKXkKe MOKa3all, YTO MPUILIA TOpa MEHSATh MOJUTHKY MOTalleHus] Kpeau-
TOPCKOH 3amoinkeHHOCTH. Celiuac KOMITaHUs MO3BOJISIET ce0e JIOJIT0 HE OIUIAYMBATh CYETa, OJHAKO ITO
BBI3bIBACT pa3pa’keHUE MOCTABIIMKOB, KaKHe-TO BBITOJHBIC MMOCTaBKU TepsroTcs. Kpome Toro, mocras-
IIMKA CTAJTM MPEIOCTABIIATH JAUCKOHTHI 32 OBICTPYIO OIIATy M CJICIYeT TIIATeIhHO PacCMOTPETh Tpe-
UMYIIECTBA TAKUX MPEATOKEHUH.

Uro kacaeTcsi KpEAUTHON MOJIMTUKHA (PUPMBI, TO OHA B TPUHIIUIIE ObLIa YAOBICTBOPUTEIHHON B
NpeKHUX yclnoBusaX. OqHAKO yBelIHUEHUE MPOU3BOJACTBA MOBJIEUET 32 COOOM POCT OTTPY3KH B KPYIHbBIE
CETEeBBIC PUTEUIIEPBI. DTO TOXKE JKEIATEIHHO YIECTh IIPH IITAHUPOBAHUY HA CJICTYIOIIHA TO/T.

OUHAHCOBBIN JUPEKTOP CUUTAET, YTO KOIDPHUIIMEHTHI TEKYIIEH U OBICTPON JTUKBUIHOCTU CIIEIY-
€T TIOJIICP)KUBATh Ha YPOBHE JIBYX U €IUHUIIBI COOTBETCTBEHHO, UTO SIBIIICTCSI CPEIHUM I10 OTPACITH, KO-
JIMYECTBO CBOOOJHBIX JACHEKHBIX CPEJCTB MOXET ObITh HECKOJBKO COKpaIlleHo. UTO KacaeTcsl BBIMIATHI
JTUBUJICHIOB, TO 3/IECh BO3MOXEH CIICIYIOIIHMIA TI0X0/]. ECiii BiIagebibl KOMIIAHUU MPUMYT PEIISHUE O
pacuimpeHnn Ou3Heca 3a c4eT COOCTBEHHBIX CPEJICTB, TO JUBUACHIOB, BUANMO, He OyneT. Ecnu ke cpen-
CTBa Ha pacHIMpeHre OYIyT MOJIYICHBI PEUMYIIECTBEHHO 3a CUET 3aMMCTBOBAHUS, TO TUBUICH/IBI TICIIC-
c000pa3HO BBIIJIAYMBATH 110 OCTATOYHOMY MPUHIIUITY: BHITUIATUTH TY YacThb MPUOBLITH, KOTOpas OCTaHEeT-
Cs1 TIOCTIC PEUHBECTUPOBAHUS B OM3HEC.

B pesynbraTte (hmHaHCOBBIA MEHEIKEp CTOUT Iepen AByMs mpobdiemamu. HecMoTpst Ha TBepayro
YBEPEHHOCTh B HEOOXOIMMOCTH 3aMMCTBOBAHHMSI, OH YUHUTHIBACT HETATUBHOE OTHOIIIEHUE K KPEIUTaM OC-
HOBHOTO aKIIMOHEPa U MIOHUMAET, YTO €€ MPEJIOKEHHS HE TOJDKHBI Ka3aThCsl CIUIIKOM 0OpeMeHEeHHBIMU
JIOJITAMH, YTO TAaK)Ke HY)KHO 3aJI0KUTH B pacueThl. [Ipu 3TOM, (PMHAHCOBBIN AUPEKTOpP HE 3HACT MOKA, Ka-
KOBO MOXET OBITh COOTHOIIIEHUE MEXKIY AOJITOCPOYHBIMU M KPATKOCPOUYHBIMU 00513aTETLCTBAMHU.

Bomnpocsl.

1. Kak OyneT BBITTIAAETh OTYET O (PMHAHCOBBIX pe3ylbTaTax U OalaHC, €CIH BIAAENbIbl peliaT He TPH-
BJIEKATh 3a€MHbIE CpeicTBa?

2. Kak u3MeHuTCs 000paunBaeMoCTh TEOMTOPCKON 3aI0JKEHHOCTH TIPU POCTE OTIPY3KH TOBapa
CETEBBIM pUTeiIepam?

3. CKOJIBKO CPEJICTB MOTPEOYETCS KOMITAHUH B CJICTYIOLIEM TOTy?

4. Kakyro BeIHYMHY KpPEAHUTa a) JOJITOCPOYHOTO 0) KPaTKOCPOYHOTO MOXKET MPHUBJICYh KOMITAaHUS
IIPH MIPEANONIaraeMbIX (PMHAHCOBBIM MEHE)KEPOM OTPaHUYCHUSIX ?

5. Kak OyzeT BBITISACTh OTYET O (PMHAHCOBBIX pe3yJIbTaTaX, €CIH MPEIOJI0KHUTh, 9TO BCE HE0-
CTAlOIINE CPEJICTBA MOTYYEHBI OT IMHccHH obmuranuii ¢ 8%-M moxonom? (A0Sl PEMHBECTHPOBAHHOU
npUOBLIN TIPEKHSA)

6. He momyuuTcst 11, 4TO €Cli Ma>KOPUTAPHBIN aKIIMOHEP OTKAXKETCS OT 3aMMCTBOBAHUS, €0 J10-
751 aknui ynajget Hwke 50%? (1ieHa akiuii coctasisieT 69 JeH.e1., 32 BBIYETOM YCIyT OpokepoB — 63)

7. KakoBel OyayT AMBUACH/IBI HA OJTHY aKIIMIO M JIOXOJbI Ha OJHY aKIIHI0, €clii (pMHAHCHPOBaHHE
OyJeT a) 3a CYeT SMHUCCHH aKIUi, 0) 3a CUET 3aMMCTBOBAHUS
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8. ®UHAHCOBBIN TUPEKTOP XOUYET MPEIYCMOTPETh PAa3IMUHbIC BApUAHTHI Pa3BUTHS COOBITHI U XO-
YeT MPOBECTU aHalu3 crieHapueB (Tab:.5). [lepBbie ABa clieHapHsi MOATOTOBIEHBI OUYEHBb OMBITHBIMH Pa-
OOTHUKAMU — MEHEIKEpOM IO MpoAakaM U MapKeTOJOroM. TpeTuil clieHapuil mpelycMaTpuBaeT, 4To
yIpaBieHHEe 00OPOTHBIM KAaUTAIOM He OyaeT cToib 3pPEeKTUBHBIM, KaK B MEPBBIX BapHaHTax. Tperuit
CIIEeHapUH — caMblid ONTUMHUCTUYHBIN 110 TIpojaxam. Kak OyayT oTiiMuaThesi pe3yabTaThl?

9. Uro sBIsgeTcs HanbOoIee BaXKHBIM ITPU IIPOTHO3UPOBAHUH OYyIyIlel MOTPEOHOCTH B CPEACTBAX?

10. Kak cumraere Bwl - kakoi cnoco0 (uHaHcHpoBaHUs Hambosee mpuemieM st GupMbi?

I/IH(bODMaHI/IH JJIA aHaJIn3a

Ta6muma 1 - OtnenbHbIe (UHAHCOBBIE TTOKA3ATENN MPEANPUITHS 33 TIPOILLITBIC TOIBI

[Tokazarenu 2015 2016 2017
Bripyuka 531000 576000 600000
Jleburopckast 3a1075KEHHOCTh 44592 51198 48000
Cpennuii nepuos obopaurBaeMOCTH jJeOuTopckoit 3amon- | 30,2 32 28,8
KEHHOCTHU
KpenuTopckas 3a10J5KEHHOCTD TIepe/T MOCTaBIIMKaMHU 34200 48000 57000
[Ipoyas kpenuTopcKas 3a10JKEHHOCTh 14400 10800 18000
Tabmuna 2 — imymiecTBo npenpusaTusi ¥ €ro HCTOYHUKU
2017

JleHexxHbIC CpeACTBA U KPATKOCPOUHBIC (PMHAHCOBBIC BIOYKEHUS 8000
Jleburopckast 3a1075KEHHOCTD 48000
3anacel 69000
[Ipoune TeKkymme akTUBBI 10000
Tekynue akTuBbI 135000
[lepBoHayabHAs CTOMMOCTH BHEOOOPOTHBIX AKTHBOB 144000
Haxomnennas amopTtusanus 24000
BHeoOOpoTHBIE aKTUBBI 120000
Bcero aktuBbI 255000
KpaTkocpouHble KpeTuThl 0
Kpenuropckas 3a10J0K€HHOCTD NIEpe MOCTABIIMKAMU 57000
ITpoyast kpenuTOopCcKas 3a10JKEHHOCTh 18000
Tekymiue o0s3aTenbCTBA 75000
OO6ymranyn 0
VYcraBHbBIN KanuTanl 120000
Hepacnpenenennas npuObUIH 60000
Bcero naccusbl 255000
Tabmuna 3 — Ot4yer 0 GUHAHCOBBIX Pe3yabTaTax MPEIIPUITHS

2017
BeIpyuka ot npogaxu 600000
YnpaBieHuecKre 1 KOMM. pacXoJIbl 60000
AMopTHu3anus 3600
[Tpoune pacxombrl 1200
[TpuObLIH 0 BEIYETA TPOIEHTOB U HAJIOTOB 61200
[IporneHTHI 0
[TpuOBLTL 10 HATOTOOOI0KEHUSI 61200
Hanoru 30600
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YucTeIil 10X0.T

30600

JuBuaeHab

15300

Hepacnpenenennas npuObLIb

15300

Tabnuna 4 - CpegHeoTpaciieBble MOKa3aTean

Texymmii Ko3QPUIUEHT TUKBUIHOCTH 1,8
beicTphiii K0OA()PUITUEHT TUKBUIHOCTH 0,8
Koaddunment 3agomkennoctu, % 50
O060padrBaeMOCTh 3a11aCOB 6,0
JlmuTenbHOCTh 000pOTa IEOUTOPCKOM 3a10HKEHHOCTH 26,0
O060paunBaeMOCTb aKTUBOB 2,1
Banosas mapxa, % 18
PenTabeapHOCTH aKTUBOB, % 8,5
PenTabenbHOCTH TPOJIAXK MO YUCTOHM MpuObLTH, %o 3,9
PenTabenpHOCTh COOCTBEHHOIO KanuTana, % 17

Ta6muma 5 — CrieHapuu pa3BUTHS

[TporHo3HbIe 3HAYCHMUS 110 CIICHAPUSM
ITokazarens 1 5 3 1
Bripyuka 690000 | 750000 | 750000 | 780000
Jlen.cpecTBa/BrIpydKa OT MPOJAXKH 0,023 0,028 0,025 0,02
JlmuTenbHOCTh 000pOTa KPEIUTOPCKOM 33 J0JPKEHHOCTH 38 36 39 38
Kpenuropckas 3a10J0K€HHOCTD / BBIpPYYKa OT MPOJAKH 0,07 0,06 0,063 0,063
Bripyuka ot mpojaku/3anacsl 6,3 6,5 6,3 6,1

KeilicoBasi cutyanus no reMe «yYnpapjenue puHagcaMy KOpnopanvui B KPATKOCPOYHOM
Iepuoje: ynpapJeHue 3anacaMu, 1e0MTOPCKOH 3210 5KEHHOCThIO,
TEeHEeKHLIMY NOTOKAMMY NP eINPUHSATH

OOBeKTOM aHaIM3a SIBJSETCS KOMIIAHUS MO MPOU3BOJICTBY 3aBTPAKOB OBICTPOTO MPUTOTOBIICHHUS,
KOTOpasi BO3HMKIIA Ha 3ape nepecTpoiiku. [lepBrie roabl OHA JOCTaTOYHO TPYAHO 3aBOEBbIBaNla ceOe Me-
CTO Ha PBIHKE: CKa3bIBAIACh MHEPIIMOHHOCTD TPYIIIBI MOTpeOUTENeH, Ha KOTOPYIO ObUT pacCYuTaH TOBap,
poccUiiCKHe TPaJUIIMY UCTIONIb30BaTh HATYpaIbHBIE KPYIIbl 0€3 KaKuX-In00 100aBOK, OTHOCUTENHHO BhI-
COKasi CTOMMOCTh TOBapa. TeM He MeHee, MOCTENEeHHO MPOIYKIUs (UPMBI JI0Ka3aia BHICOKOE Ka4eCTBO,
HaIIa cBoero notpedutens. [Ipoaaku pociu, BMECTH C HUMHU YBEIMYMBAIHUCH JOXOJBI U BCKOPE JTI0XOIbI
Ha aKIUI0 3HAYUTEIHbHO OOOTHAIM COOTBETCTBYIOIIME MOKA3aTeNN APYTUX KOMIIAaHUHM TaKoro pa3mepa.

Ha Ommkaiimmme 3 rojga mporHo3 pa3BUTHUS KOMIAHWHM ONTHUMUCTHYEH. B mporioMm rogy coBer
JTUPEKTOPOB KOMIIAHUH MPUHSI PEIICHHUE TIEPEUTH Ha HOBYIO, BRICOKOMHTEHCUBHYIO TEXHOJIOTHIO ITPOU 3-
BOJICTBA. JTO BBI3BAaHO HEOOXOIMMOCTHIO HapallluBaHUsI 00BEMOB MIPOU3BOJICTBA, a, TTIABHOE, CHIKEHUS
ce0eCTOMMOCTH TPOAYKIIMK. Ha MOMEHT MPUHATHS PEIICHUS CTOUMOCTBH CBHIPbS W MPSIMOTO TPyAa CO-
ctaBisiia 77% BBIPYYKH OT IPOJAXK, YTO SBJISIETCS CPEIHUM 10 oTpaciu. HoBble TEXHOJIOTUU MO3BOJIAT
4yepe3 roJi CHU3UTh ATOT Mokazaresb 10 45% (B mepByro ouepesip, 3a CUET CHUKEHUS H3EPIKEK MPSMOTO
TpyZJa) U JOCTHYb BajIoOBOW Mapxu 52%, uto OyneT pexopaoMm oTpaciu. OIHAKO OJUH TOa OyIeT mepe-
XOJHBIM. B 3TOT mepuoj oxumaercs, 4To CTOMMOCTh MaTepHUAJIOB U MPSIMOTO TpyAa OyJIeT COCTaBIATH
60% BBIpYYKH OT MPOJAXK, IEPEMEHHbIE KOMMeEpUecKue pacxoanl - 3%, BasioBas Mapxa — 37%. Ilepuon
TpaHchopMaIuu MPOU3BOACTBA NMOTPEOYeT YBEIWUYEHHUS OOIICTPOM3BOICTBEHHBIX PAcXo0B, T.K. MPH-
JeTcsl MPUOETHYTh K yCIIyraM CTOPOHHUX CIEIHAIMCTOB, HAHATh HOBBIN mepcoHan. OXumaercs, yTo af-
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MHUHUCTPATUBHBIE U IPYTHE MOCTOSTHHBIE PACXO0bl JOCTUTHYT 33 ThIC. IcH.en. U 11 ThIC. A€H. €. CooT-
BETCTBEHHO. AMOpTU3amust cOCTaBUT 41,25 ThiC. AeH.el. DTOT roJl KOMITaHUs OyJeT padoTaTh B CpeIHEM
Ha 57% cBoeii OyayIeit Tpou3BOACTBEHHON MOIITHOCTH.

PykoBOJCTBO KOMITaHUM YBEPEHO B yCHEeX€ MPOEKTA, OJHAKO MHEHHUS PACXOJIATCS MO MOBOY CIIO-
coba ero ¢unancupoBanus. C OAHON CTOPOHBI, HA CETOTHSIIHUMA JI€Hb KOMIAHUS UMEET JIOCTATOYHBIN
YPOBEHb COOCTBEHHOT'O OOOPOTHOTO KallMTajia, HEBBICOKUH YPOBEHb 3aJI0JKCHHOCTH, HU3KUH OW3HEC-
PHUCK. DTO MO3BOJIAET MPE3UACHTY U OCHOBATEII0 KOMIIAHUU CKIIOHSTHCS K (PUHAHCHPOBAHHUIO Yepes3 3a-
uMcTBOBaHME. Ero apryMeHTsl CBOASTCS K CIAEAYIOIIEMY:

1) mporuo3sl IpoAaK Bcera cObIBANINCh, OTKIOHEHUS cocTaBisuid He Oonee 10%,

2) BBIpYYKa OT MPOJAKHU JOJKHA BO3pACTaTh M0 KpaiHel Mepe B Ommkaiiire 3 rojga u 3To odec-
MEYUT TMOCTYIJICHUE CPENCTB JJs MorameHus noiara. Hampumep, B cieayromuil rojl BeIpydyKa JIOJDKHA
Bo3pactu Ha 10%, nipaBna, 5% OyayT 4rcTO MHQISIIMOHHBIM YBEITHYCHUEM.

3) ¢puHaHCHpOBaHHUE 3a CUET IMHUCCUU JOIMOJHUTEIbHBIX aKIUN MPUBEIET K BOSHUKHOBEHUIO HO-
BBIX aKI[MOHEPOB, a MMOKA aKIIMOHEPAMHU SIBJISIFOTCS JIUIIb YJIEHBI CEMbU U JIPY3b.

Opnako (hpUHAHCOBBIA AUPEKTOP KOMIAHUH MPHUAEPKUBACTCSA APYroro MHeHUs. OH CUUTAET, YTO
BBICOKHE MPOIIEHTHBIE PAacXO0/Ibl JISTYT THKEIBIM OpeMeHneM Ha koMmranuio. [1o ero pacueram, B repexoi-
HBI ToJl KOMIaHusi OyJeT HecrocoOHa Mmoramarh 00sS3aTeNnbCcTBa, KOTOPHIE B Cllydyae 3alMMCTBOBaHUS
BO3pacTyT A0 15,4 Teic. nen.en. Kpome toro, GhmHAHCOBBIN TUPEKTOP HAIIOMUHAET BJIAJICNIBITy KOMIIAHUH
u 00 yrpoze 6ankpoTcTBa. OH FOBOPHUT, YTO MaJleHIINE 3a€PKKHU TUIaTeX el MPUBOASIT K BOZHUKHOBE-
HUIO CITyXOB O MacIITaOHOCTH (PMHAHCOBBIX 3aTPYAHCHHIA, IPUOCTAHOBJICHUIO BBITOIHBIX YCIOBHUH 3aKYy-
MIOK CHIPbsI, YBEIMYCHHIO 3aTpaT. B kpaiineM ciydae, ecinu OyeT MPUHATO PElIeHUe O B3SITUU KpeauTa,
OH TIpeJyIaracT YBEJIWYUTh CPOKH €ro TOTallleHWs, YTOOBl CHU3HUTH T'OJIOBYIO Harpy3ky. OmHako co0-
CTBEHHUK HEIPEKJIOHEH: OH HAIIOMUHAET (PMHAHCOBOMY JUPEKTOPY, YTO YBEIMUYEHUE CPOKOB BBITLIATHI
MOBBICUT 3()D(PEKTUBHYIO MPOLEHTHYIO CTaBKY M, KPOME TOTO, OH XOYeT IOCKOpee BBIILIATHTH JOIT. B
npUHINIE ((UHAHCOBBINM TUPEKTOP MOUTH YBEPEH, YTO MOTAlIeHHE J10Jra OyAeT OCYIIECTBISATHCS 3a CUeT
MOCTYIIJICHUSI CPEJICTB OT OMEpalHii, OJJHAKO TOMYCKAET, YTO MOXKET BO3ZHUKHYTh HEOOXOJAMMOCTbH IPO-
XU KaKoH-IMO0O 4acTH aKTHBOB JJISl MMOKPBITUA 10JroB. OH MpenynpexaaeT Xo3s81uHa, 4To OyaeT Kare-
TOPUYECKH TPOTHUB TAKUX TPOJAXK, TaK KaK Yy HUX HET «HEHYXXHBIX aKkTUBOBY». OJHaKO COOCTBEHHHK
HAaIIOMHUHAET €My, YTO, MO0 O0IleMy MpPU3HAHMIO, TOJUTHKA YIPaBICHHUs OOOPOTHBIM KAIHUTAJIOM Y HUX
W3JIMIITHE KOHCEPBATHUBHA U «JIMIIIHUE) aKTUBBI, BO3SMOKHO, BCE-TAKH €CTh.

Hecmotpst Ha cBOIO TBEpAyIO MO3UIUIO, XO35IMH OM3HECa B TyIIE TSKEIO MEPeKUBAET, UTO Y HETO
HET B3aMMOIIOHUMAHMS C OJHUM M3 CBOMX LIEHHBIX U CTAPBIX paOOTHUKOB IO CTOJh BaYKHOMY BOIIPOCY.
OH onsTh U OIATH BO3BpAIAETCS K apryMeHTaM (UHAHCOBOTO qupekTopa. OH elle pa3 mbITaeTcs BbIsC-
HUTH HEKOTOPHIE BOIIPOCHI.

1. OH IpOCUT MOArOTOBUTH MPOTHO3 JIEHEKHBIX MOCTYIJICHUH U BBIILJIAT HA IEPEXOAHBIN ro IpH
YCIIOBUH, UTO OyJeT B3AT KpeauT (mpoaaxku BozpactyT Ha 10%).

Tabnuna 1 OTuer o GUHAHCOBBIX pe3ynbTaTax

0 n+1 (n+1) Ge3 yBenuueHust
IPOTAK
Bripyuka 280500
CebecTouMOCTh 224400
Banosast mpu0OsUIb 56100
AJMHUHHCTpaTHUBHBIE U KOMM. pac- | 14025
XOJIBI
AMopTHu3anus 9350
p. mocTostHHBIE pacX0IbI 4675
EBIT 28050
[TporeHTHI 4400
EBT 23650
Hanoru 9460
YUCThIN JOXOX 14190
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2. OH Xoy4er 3HaTh: eciau npojaxu 0yayT Ha 10% MeHbIe MPOrHO3UPYEMBIX, CMOXKET JI KOMIIa-
HUS IOTaCUTE JOJTH?

3. CoOCTBEHHUK CUMUTAET HEOOXOJUMBIM PACCUUTATh TOYKY O€3yOBITOUHOCTH MJIs MOKa3aTels
EBT u ypoBenb ornepanoHHOro pbruara. OH MPHUBBIK, YTO 3TU MOKA3aTENN BBIPAXKAIOTCS KaK MPOLEHT OT
nponax. (B rogy n 6e3yositounsie o EBT npogaxu cocrapisimm 256850 ThIC. I€H.€/, YTO COCTAaBIISIO
91% mponax, onepaluOHHbIN JIEBEPUIK PaBHSIICA 2).

4. TlocMoTpeB Ha JaHHBIC, KOTOPBIE MOJYYMJIMChH IOCIE OTBETOB Ha Bompockl 1-3, Ilpe3umeHt
KOMIIAaHUM CIPOCHII: KaKOU e 00BEM MPOAaK TeHEPUPYET HaM JIEHEKHbBIN MOTOK, JOCTATOYHBIN Ui BbI-
MJIaThl MPOLIEHTOB U «Tesa» goira? (Eciu xomnanust BO3bMET KPEAUT, TO «TEJIO» J0JTa COCTaBUT B FOAY
(n+1) 20900 ThBIC. NEH.C).

5. Kakue nonymenus ucnoas3ytorcs npu pacdyere Th (Borpockl 3-4)? Kakyro AONOJHUTENBHYIO
nH(}OpMaIHIO XOPOIIO ObI UMETH?

6. byaer nu yBenuueHue mpopaxk COMPOBOXKAATHCS YBEIUUYEHUEM JICHEKHBIX TMOTOKOB JUISI BbI-
m1aThl Jojira? B Kakux ciiydasix 3TOro He nociieayer?

7. MotuBanusi (pUHAHCOBOTO MEHE/Kepa HEe JacT MOKOsS COOCTBEHHHKY M OH pa3paldarhiBacT
«MECCUMUCTUYECKHE CIIeHapuu». B ux ocHoBe - cienyromiye Hudpbl: TEI0 JOJIr0 COCTABISET B TOAY N U
(n+1) — 20 900, mporierTsl — 15 400 1 13200 COOTBETCTBEHHO.

Ta6muma 2. Cuenapuu

y (n +1) OCHOBHOI Ileccumu- Ileccumu- Tleccumu-
cruueckuid Nel cTuyeckuii No2 cruueckum Ne3
Hpupocr BripyuKu 0.1/0.5 0.05/0,05 0.05/0,02 0,02/0,00
OT IPOJIAKH
BasioBas map:ka 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
Obmenponssoz- 44000/46200 |  46200/48400 48400/52800 50600/55000
CTBCHHBEIC paCXO,Z[bI

Kakwne BuIBOIBI OH HeacTt?

Ipumepvr mecmoewvix 3a0anuil

1. Oxna U3 OCHOBHBIX 11€JIEH TIPH YIIPaBICHUHU CTPYKTYPOM KanmuTaia 3aKJ04aeTcs B:
J MaKCHUMM3allM{ BEJIMYMHBI 3a€MHOTO KaIllnuTala;

MUHHMMHU3ALIMY 3aTPaT, CBA3aHHBIX C IPUBJICUYCHUEM KalUTaja,

HOBBIIIEHUH 3((HEKTUBHOCTH UCIOIb30BAHNS BHEOOOPOTHBIX AaKTHUBOB;
MUHMMH3ALUH 3 dexTa GUHAHCOBOTO JIEBEPUKA;

BEPHOTO OTBETA HET;

2. Ha mpennpusTiy, NPOU3BOASIIEM 3JIEKTPOIHEPTUIO CKOpee BCero OyJeT MpUMEHEH Cleayro-
M MeTo1 yueTa 3aTpaT U GOpMUPOBaHUS C€OECTOMMOCTH:
MOIEepEEITIbHbIN;
HOPMATHUBHBI;
M03aKa3HbIM;
IIOIIPOLIECCHBIN;
BEPHOT'O OTBETA HET;

3. llena ucrounuka «HepacrpeneneHHas npuosuib» npu pacyere WACC akiponepHoro ooiie-
CTBa MPUPABHUBAETCS K CTOMMOCTH:

° YCTaBHOT'O KalluTala;

° KPEIUTOPCKOM 3aI0JKEHHOCTH IEPE]T MOCTABIIUKAMU U MTOAPSTUMKAMU;
° 3aJ]0JKEHHOCTH NIEPE IEPCOHAIIOM;

° 3aEMHOI0 KalluTalla B BUAE OOIUTaLIMIL;
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L4 BCPHOI'0 OTBETA HET,

4. TTokasarear MapKHHAILHOTO JI0XO0/a:

L HHUKOI'’Ja HEC MOXKECT 6LITB OTpI/IL[aTeJIBHBIM;

° HAXOJAUTCS B 00PATHOM 3aBUCUMOCTH OT JIOJIM IMOCTOSTHHBIX 3aTPaT B UX OOIIEH CTPYKTYpE;

° HE MOKET HCIIOJb30BATHCS B MPUHITUU PEUIEHUA OTHOCUTEIBHO aCCOPTUMEHTA pealnu3y-
€MOU MPOAYKLHH;

° MIPEACTABISIET COOOM CYMMY BBIPYYKH U IMTOCTOSTHHBIX 3aTpaT;

° BEPHOI'0 OTBETA HET;

5. Hampasnenue neiictBust GMHAHCOBOTO pbluara 3a7aercs ero:

. HaJIOTOBBIM KOPPEKTOPOM;

J JICYOM;

. mudhepeHImanom;

. Pa3HOCTBHIO MEXAY PEHTAOCTHHOCTHIO AKTUBOB (PKOHOMHUYECKOW PEHTA0CIBbHOCTHIO) U
MPOLICHTHON CTABKOM 1O 00s13aTEIHCTBAM;

. BEPHOT'O OTBETA HET;

6. Ecniu npu n3menennu teH Ha 5% o0bem npogaxk n3mensiercs Ha 10%, Ko UIMeHT macTud-
HOCTH CIIpOca Mo IieHe OyeT (1o MOIYIo):

° oosbie 0;

. OonpIe 1;

° MenbIe 0;

° MeHbIIE 1;

° HaxoauThes B mipeaenax ot 0 go 1;
[ ]

BCPHOI'O OTBCTA HET.

7. BpiOepute BepHOE yTBEPKICHHE:

o YyeM BBILIE JJOJIs TOCTOSHHBIX 3aTPaT, TeM OO0JIbIIEe YPOBEHb ONEPALIMOHHOTO phlyara;

o YyeM BBIlIE MapKUHAIBHBIN 10X0/1, TEM OOJIbIIIE YPOBEHb ONEPAllMOHHOIO phlyara;

. YeM HUXKE PEHTa0eIbHOCTh aKTHBOB (3KOHOMMYECKasi peHTaOEIbHOCTb), TEM HUXKE Cuia
BO3/ICIICTBUS (PMHAHCOBOTO pblyuara,

o HOMEHKJIaTypHas MO3ULHUS, XapaKTEPU3YIOIIAsICs TOJOKNUTEIbHBIM MapKUHAIBHBIM J10X0-
JIOM, MOXKET ObITh PEKOMEH/I0BaHa K MIPOU3BOJICTBY / MPOJIakaM, JIaXKe €ClIM OHA YOBITOUHA;

o BCE BBILLEIPUBEICHHBIE YTBEPKIACHUS JIOKHBI;

8. OtpunarensHoe 3HaueHue 3(pdexra GUHAHCOBOTO phluara 03Ha4aeT uTo:

. PEHTA0EIBPHOCTD pa0OTHI MPEANPHUATHS MEHBIIIE YeM 3aTpaThl Ha 0OCITY)KHBAHHUE 3a€MHOTO
KanuTana;

. MPUPOCT BETUYMHA 3a€MHOTO KalUTalla COKPATUT MPUOBLIH MPEATPUSATHUS;

. COKpAIlleHNE BETMYMHBI COOCTBEHHOTO KalKUTala COKPATUT MPUOBLTH MIPEAPUSITHS;

. BEJIMYMHA HAJIIOTOB HAa MPUOBLIH MPEBHIIIAET PEeHTA0CIbHOCTh PA0OTHI MPEATIPUSITHS;

[ ]

BECPHOI'O OTBETA HET,

9. [Ipu pacueTe cpeHEB3BEIICHHON CTOMMOCTH KaluTajia, ONpeaesiss 1eHY 3a0/DKeHHOCTH 10 KYIIOHHBIM
O0JIMraIusIM:

. HAJIOTOBBI KOPPEKTOP UCIOIB3YeTCs, TAK KaK MPOIEHTHI IO OOJUTAIUAM OTHOCSATCS Ha MPUOBLIb
JIO HAJIOTOOOJIOKEHHSI,;

° HAJIOTOBBIM KOPPEKTOpP HE HMCHOJB3yeTCs, TaK KaK MPOIEHThI MO OONWTamusM OTHOCATCS Ha
MIPUOBLIH 10 HAIOTOOOIOKCHHS,

. HAJIOTOBBIF KOPPEKTOP UCIIOJIB3YETCS B HEKOTOPBIX CIy4yasX B 3aBHCUMOCTH OT IIeJIel aHalIn3a;
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. HEOOXOIUMO COOTHECTH BEJIMYHMHY YIUIAUMBAEMOTO KYIIOHHOTO JO0XOJa K OOIIeH BenuuuHe
3aJJ0JDKEHHOCTH, C(QOPMUPOBaHHON TaHHBIM (DHAHCOBBIM HHCTPYMEHTOM;
. BEpPHOT'O OTBETA HET;

10. Camxenne WACC npeanpusTvs, pu NPOYUX PaBHBIX YCIOBUAX:

° CBUACTCILCTBYET O TOM, YTO pasHHUIA MCKIY peHTa6eJ’ILHOCTL}O AKTHUBOB U IMPOLCHTAMHU II0
00s13aTENLCTBAM YBCJIMYUBACTCA,

° CBUACTCIILCTBYET O TOM, YTO pasHHUIA MCKIY peHTa6eJ’IBHOCTI)IO AKTHUBOB U IPOLICHTAMHU IIO
00s13aTENLCTBAM YMCHBIIIACTCA,

° SABJIACTCA IOJOXHUTCIbHBIM N3MCHCHHUECM B pa60Te IIPEATIPUATHSA

° ABIACTCA OTPHUIATEIIBHBIM U3MCHCHUEM B pa60Te MIPCAIIPUATHA,

° BEPHOI'O OTBETA HET,

11. IlpuHumas perieHue OTHOCUTEIBHO ACCOPTUMEHTA MPOAYKLUH, OCHOBBIBAACh HAa METOJIE
MapkoH, B KaueCTBE XapaKTEPUCTUK aCCOPTUMEHTHBIX MTO3ULIUN pacCMaTPUBAIOTCSL:

J JI0J1s1 TTIO3ULIMM B BBIPYUKE;
MapXHHAJIbHOCTb O3ULINH;
BEJIMYMHA NIPUOBLIN J0 HAJIOTO00JI0KEHNS HAa AaCCOPTUMEHTHYIO TIO3ULIUIO;
000paunBaeMOCTh 3aM1acOB 110 JAHHON aCCOPTUMEHTHON MO3ULINY;
BEPHOI'O OTBETA HET;

12. Penrenue o NpeaoCTaBJICHUU OTCPOYKH IUIATC)KAa OLICHUBACTCS IIYTEM COINOCTABJICHUS BO3HU-
Karomux mn3-3a H€6HTOpCKOﬁ 3a10JDKCHHOCTU OOIIOJHHUTECIBHBIX SKOHOMUWYCCKHX 3aTpaT H:
L4 MMpHUPOCTa BEJIMYUHBI 3aCMHOI'0 KallnTalla,
IIpHUpOCTa BH6060pOTHLIX aKTHBOB,
MMpUPOCTA ITPOUUX JOXOOO0B IMPCAIIPUATHA,
YBCIIUUCHUA CpG,HHCBSBCHIeHHOﬁ CTOMMOCTH KalluTalia,
BCPHOI'O OTBETA HET;

13. IlpenenbHbIX (Map>KUHAJIbHBIE) U3ACPKKH MPEINPUATUS C POCTOM OOBEMOB BBINTyCKa IMPO-
TYKIWU:
CHayaja yBEJIMYMBAIOTCS, 3aTEM YMEHBILAIOTCS;
HE U3MEHSIOTCS;
CHayvaja yMEHBIIAIOTCS, IOTOM yBEJINYUBAOTCS;
U3MEHSIOTCSI BHE 3aBUCUMOCTH OT 00BEMOB BBIITYCKa;
BEPHOT'O OTBETA HET;

14. TInarexxHbI KaneHaaph MpeaCcTaBisieT cOO0H OIMH U3 HHCTPYMEHTOB yIPABIICHHUS:
ONEPALIMOHHBIM JIEBEPUIKEM MPEATPUITHS;

JIEHEKHBIMH TIOTOKAMH TIPETPUSITHUS;

(MHAHCOBBIMU PE3YJIbTaTAMH MPEIPUSATHS,

o0beMaMu MPOIaX NPEIIPUITHS;

LEHaMH pean3alii;

ACCOPTUMEHTOM peain3yeMoi MpOoAYKLNH;

BEPHOI'O OTBETA HET;

15. B kauectBe pacxoa0B, CBA3aHHBIX C O6J'IallaHI/IeM JACHCKHBIMU CPCACTBAMU, B MOJCIIAX OIIPC-
ACJICHHUA OINITUMAJIBHOTO OCTATKa ACHCKHBIX CPCACTB, MMCIOTCA BBUAY:

. pacxobl Ha koHBepcHto aeHer B KOB u o6partHo;
° TOJILKO pacxofbl Ha KoHBepcHto JieHer B KOB;
° TOJIBKO pacxoisl Ha KoHBepcHio KOB B genbru;
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. pacxobl B BUIE MMPOLIEHTHOM CTAaBKH 10 0053aTENbCTBAM MTPEANPUATHS;
. VITyIIeHHAsI BHITOJIA B BUJIE aTbTCPHATUBHON OE3PHCKOBON JOXOTHOCTH;
. BEPHOT'O OTBETA HET;

16. B MOZCIIN IIOJHOT'O paCIpEaACICHUs 3aTpaT KOCBCHHBIC 3aTpaThl paclpCaAC/IA0OTCA Ha cebecTo-
HMOCTb CUHUIBI ITPOAYKIIUUA:

J IPsIMO MIPOIMOPLUOHANIEHO 0a3e pacrpeaeacHus;

J 00paTHO IPONOPIUOHATILHO 0a3e pacipeieaeHus;

J IPSIMO ITPOMOPIUOHATIEHO MAaP)KUHAJILHOMY JI0XOY;

J 00paTHO IPOMOPIUOHATILHO Map)KUHAJILHOMY JI0XOY;
. BEPHOTO OTBETA HET;

17. Bpibupas mo3unuu 3amnacoB U3 X 00IIell HOMEHKIATYPbI, KOTOPbIE 11e71eco00pa3Ho ONTUMHU-
3UpOBATH, UCIIONB3YS MOJIENb Y MIICOHA, CYOBEKT aHaJIi3a OCHOBBIBACTCS Ha CIEIYIOIIUX KPUTEPHSIX:
. JI0JIsl HOMEHKJIATYpPHBIX TO3HIIMMA B 001Iel CTOMMOCTH 3aI1acoB;
JI0JIsl TO3UIIMH B 00111eM HOMEHKJIATypHOM I€pPEeUHe 3aIacoB;
PEryIIpHOCTh U IPOTHO3UPYEMOCTH MOTPEOICHHS MO3ULIUHU 3aI1aCOB;
BEJIMUMHA 3aTPaT, CBA3aHHBIX C XpaHEHHEM €MHUIIbI 3a11aca;
BeJIMUMHA HAKJIAJHBIX PACXO0/I0B Ha €IMHUILY 3alaca;
BEPHOTO OTBETA HET;

18. HauGosee GJIM3KUM 110 CYTH 3apyOEKHBIM METOJIOM yueTa 3aTpaT K POCCUHCKOMY HOPMAaTHB-
HOMY SIBJISICTCSL:
° MPOCTOM JTUPEKT-KOCTHHT,
CTaH/IapT-KOCTHHT,
(GYHKIIMOHATIBHO-CTOMMOCTHOM aHaIIN3;
ABC — kocTuHT;
cucrema JIT;
BEPHOT'O OTBETA HET;

19. Jlumut neOUTOPCKOM 3aI0JIKSHHOCTH XapaKTEPU3yeT BEIMYMHY, KOTOpas:

. MIOKa3bIBAaET TaKOW 00beM JeOUTOPCKOM 3aJ0JKEHHOCTH, IPU KOTOPOM HPEANPHUATHIO HE
NOTPeOYIOTCS JOMOIHUTENIBHBIX HCTOUHUKOB (PMHAHCUPOBAHUS;

. paccudMThiBaeTCs KakK CyMMa JOCTYIHBIX JUIS OpraHH3allid WCTOYHUKOB (DMHAHCHUPOBAHUS
00OpOTHBIX aKTHBOB 32 BBIYETOM MporHo3upyemoit Benndunsl 3anacos (¢ H/C), nenexusix cpeacts, KOB;

. MOKa3bIBaCT TaKOW 00BEM JEOMTOPCKOHN 3aJ0JDKEHHOCTH, NPU KOTOPOM 3(PQeKT (PUHAHCOBOrO
pplyara CTpeMUTCsl K MaKCUMAIIbHOMY 3HA4YEHHIO;

. paccuMThIBaeTCS KAk  pa3HUIAa Mexay (aKTUUeCKOW ¢ KPUTHYECKOHW  J1eOUTOPCKOM
3aJJ0JDKEHHOCTBIO (C y4eToM 0e3BO3BpaTHBIX JI0JITOB, CKOPPEKTHPOBAHHBIX Ha BEPOSITHOCThH BO3BPATA);

. BEPHOI'O OTBETA HET;

20. Mcrionp3ya MeTO HAYUCIIEHUH, IPEeNPUATHE TPU3HAET MPOJIAXKH JOXOJaMH (BBIPYUYKOil):
. B MOMEHT 3aKJIIOYEHHs] KOHTPAKTa U BBICTABJICHUS CUETa HA OIUIATY;

B MOMEHT (haKTHYECKOT'O MOJTyYEHHUsI ICHET;

M0 UCTEYEHUH CPOKA UCKOBOM JTaBHOCTH 110 HEMOTAIEHHOMY 00513aTeJbCTBY;

B MOMEHT OTHPABKH KOHTPAreHTy o(epThl;

BEPHOTI'0 OTBETA HET;

21. J1y1s OLIGHKM CTaOMJILHOCTH JICHEKHOI'0 MIOTOKA BO BPEMEHHU MOXHO MCIIOIH30BaTh ITOKA3aTelIu:
000paunBacMOCTH aKTHBOB;

. obopaunBacMoCTH JEOUTOPCKON 3a10KEHHOCTH;
JUTATENTLHOCTH OTIEPAIUOHHOTO IIHKJIIA,;
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° CPCOAHCKBAAPATHUYICCKOC OTKIIOHCHUC U KOB(I)(l)I/IL[I/ICHT Bapralun ACHCKHOI'O MOTOKA,
° KOS(l)(I)I/ILII/ICHT KOppCIaun MCKAY IMIPUTOKOM JCHCKHBIX CPCACTB U 00BEMOM opoaax;
° BCPHOI'O OTBCTA HCT,

22.B MOACIN YI/IJ'ICOHa, OINTUMAJIbHBLIM SIBIISICTCS TaKOH 3aKa3 IIpu KOTOPOM:

° BCJIMYMHA HAKIIAAHBIX pacX0J0B CTPEMUTCA K MUHUMYMY,

BCJIMYUHA pacX0d0B HA XPaHCHHUEC CTPEMUTCA K MUHUMYMY;

060pa‘H/IBaCMOCTL 3al1acoB CTPEMUTCA K MAKCUMYMY,

J1(510)5(0)i 06paH_ICHI/I$[ 3aI1acoB 110 UTOraM MPUMEHEHUA MOACJIN YBEJININBACTCH,
BEPHOI'O OTBETA HET,

23. Cpenn omyIieHuH B MOJIETIH pacueTa TOYKH 0e3yOBITOYHOCTH MOKHO BBIICIIHTD:

. 00BEeM BBIITyCKa PaBeH 00BEMY MPOIaK;

00BbeM npoiak OoJIbIIe 00HEMOB BBIITYCKa;

CTOMMOCTb KalTalia MPeANPUSITUS OCTACTCsl HEU3MEHHOIA;

3aTpaThl Ha KPSUTHBIA aHAIN3 TIOTCHIIMAIBHBIX ICOUTOPOB IPUHUMAIOTCSI PABHBIMU HYJTIO;
BEPHOTO OTBETA HET;

24. B paMkax Mojenu bayMmouns qeHeKHbIe CpeCTBa JOIDKHEI ObITh KOHBepTHpOoBaHEl B KDB 1 00partHo:

. yepe3 1 o00opoT AeOUTOPCKON 3aMOIDKEHHOCTH TPH IOCTIKEHWH (DaKTHYEeCKOro OCTaTKa
JICHE)KHBIX CPEJICTB MUHIMAJILHOTO 3HAUCHNS;

o cpady o (akTy IOCTWKEHHsI (QaKTHYECKOTO OCTaTKa [EHEXHBIX CpeJCTB MHUHHMAaJIbHOTO
3HAYCHUS,

o 3apaHee, /10 JIOCTIDKCHUS (PaKTHIECKOT0 OCTaTKa AEHEKHBIX CPECTB MUHUMAIHLHOTO 3HAYCHUS;

o B MoJieni bayMoist ocTaTok JeHEKHBIX CPEICTB HE ONTUMHU3UPYETCS;

o BEPHOT'O OTBETA HET;

25. 3ameanmeHue 000pPavYMBAEMOCTH OOOPOTHBIX AaKTUBOB TIPHW TPOYHMX TIOCTOSHHBIX MOKA3aTelsIx
NPEAPUATHS [IPUBELET K:
. pOCTY aKkTHBa OajnaHca;
COKpAIIIEHHIO aKTUBOB OaaHca;
YMEHbBIIIEHUIO BATIOTHI OaaHca;
COKpAIIIEHHIO ITACCHBOB OaaHCa;
BEPHOT'O OTBETA HET;

26. Tlpu yBenu4eHUH BBIPYUYKH M IPUOBLTH 10 HAIOTOOOIOKEHHSL:

. TIOJIOXKHUTENILHBIN IEHEKHBIH IMOTOK TaK)Ke HEU30EKHO YBEITUIUTCS;
MIOJIOXKHUTENILHBIN JIEHEKHBIH MOTOK HEN30€KHO YMEHBIITUTCS;

MOJIOXKHUTENILHBIN JIEHEKHBIH MOTOK MOXKET KaK YBEIMUIUTHCS, TAK U YMEHBIITUTHCS;
BEJIMYHMHA HAJIOTa Ha MPUOBLIL K YIUIATE TAKKE JIOJHDKHA BO3PACTH;

BEPHOT'O OTBETA HET;

27. OnepalMOHHbIH PUCK NPEATIPUATHUS 3aBUCUT OT:

. CTPYKTYPHI 3aTparT;

CTPYKTYpHI KalluTania;

COOTHOILICHHUS COOCTBEHHBIX U MPUBJICYEHHBIX HCTOYHUKOB (PMHAHCUPOBAHHUS;
JUHAMHUKU 000paulBaeMOCTH A€OUTOPCKON 3a/10JKEHHOCTH;

BEPHOI'O OTBETA HET;

28. Ynpasienue 000pOTHBIM KalUTAJIOM U yIIpaBlieHHe 000POTHBIMH aKTHBAMU:

. NpEAIoaraeT MCIOIb30BaHUE OJHUX M TEX K€ MHCTPYMEHTOB, TaK KaK YHCIEHHO OOOPOTHBIE
AKTHUBBI paBHBI 00OPOTHOMY KamuTaly;
. NpEAroiaraeT HCIONb30BaHUE OAHUX M TeX K€ HHCTPYMEHTOB, XOTS YHCICHHO OOOPOTHBIC

AKTHUBBI HC PaBHBI 060p0THOMy KanuTally,
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nmpeanojaracT UCIoJb30BaHUC PA3JINYHBIX UHCTPYMCHTOB, TadK KaK YUCJICHHO O60pOTHBIC AKTHUBbI

HE paBHBI 0O0OPOTHOMY KaIUTalYy;

npeaAnoaracT UCIMOJb30BaHUC PA3JINYHBIX UHCTPYMCHTOB, XOTA YUCIICHHO O60pOTHI>I€ aKTHUBBI HE

paBHBI 0OOPOTHOMY KalUTamy;

BEPHOI'O OTBETA HET,

29. Iloramenue 1eOUTOPCKOM 3a0/DKEHHOCTH IPEACTABISCT COO0M MPUTOKH I10:

OHepaHI/IOHHOﬁ JACATCIBHOCTH,

I/IHBGCTI/IHI/IOHHOI‘/'I JACATCIBHOCTH,

(bHHaHCOBOﬁ JACATCIBbHOCTH,

B 3aBUCHUMOCTH OT TOT'O, Ybs 3aJOJIXKCHHOCTD M I10 KaKUM 00s13aTeNbCTBAM TacuTcs,
BCPHOI'0O OTBETA HET,

30. ITocTpoeHue MIATSIKHOTO KaJleHAapsl HEBO3MOXKHO 0€3:

pamXHPOBaHUS AEOUTOPOB O CTENIEHH HAJAEKHOCTH;
paHKUPOBaHUS TUIATEXKEN TI0 CTETIEHN CPOYHOCTH;
oTIpeZIeTICHNs TaT COBEPILICHHS OTACIHHBIX TIIATEXKEH;
ydeTa CTaBKU TUCKOHTHPOBAHUS;

BEPHOTO OTBETA HET.

31. [Ipu pacuere WACC 115 OlIeHKH CTOMMOCTHU KamuTana, CHOpMUPOBAHHOTO KPEIUTOPCKON 3a10JIKEH-
HOCTBIO TIepe]] TOCYJapCTBOM I10 HAIOTaM u cOOpaM HCTIONB3YeTCs:

CTaBKa I10 00513aTeIbCTBaM, C(POPMHUPOBAHHBIM KPETUTHBIMH JTOTOBOPAMHU;
NPUHAMAETCS PAaBHOI CTaBKE, COOTBETCTBYIOIIEH CTOMMOCTH COOCTBEHHOTO KalUTala;
WCYHCIISETCS KaK 3aKOHHAS HEYCTOWKA (MCXOMs U3 CTaBKH peUHAHCHPOBAHUS);
HCUYHCIIACTCS MCXO/IS M3 CHJIBI BO3/ICHCTBUS (DMHAHCOBOTO phIyara;

BEPHOT'O OTBETA HET;

32. CoOCTBEHHBIN KanuTal MPeIIpUITHS SIBIISETCS U1 HETO:

OecIUIaTHBIM;

IUTATHBIM, €CJIM B HEM IIpeo0iiajaeT HepacnpeiesieHHas TpUObLIb;
IUIATHBIM BHE 3aBUCUMOCTH OT €T0 CTPYKTYPBHI;

IUTATHBIM, €CJIM pe4b UJET O MyOJINYHOM aKIIMOHEPHOM OOIIIECTBE;
BEPHOT'O OTBETA HET;

33. Cuna Bo3aeicTBHs (PMHAHCOBOTO phruara ¢pupmsel paBHa 3,06, 3T0 3HAYUT YTO:

3,06%;

1%;

pOCT 3aeMHOro Kamurtana Ha 1% BBI3BIBACT POCT PEHTAOEIBLHOCTH COOCTBEHHOIO KamuTana Ha
poct 3aeMHOr0 Kanurtana Ha 3,06% BBI3BIBAET POCT PEHTA0ETHFHOCTH COOCTBEHHOTO KamuTalla Ha

COKpalicHue peHTa6CJ'IBHOCTI/I COOCTBEHHOIr'0 KaIlnuTajia Ha 3,06% MOKET OBITH BEI3BAHO COKpale-

HHMEM 3aeMHOro kanutaia Ha 1%;

POCT 3aeMHOr0 KanuTaia Ha 1% yBeau4uT peHTabeabHOCTh COOCTBEHHOTO KanuTajia B 3,06 pa3a;
BEPHOI'0 OTBETA HET;

34. Cuia Bo3zeiicTBUS (PUHAHCOBOTO phlYara TeM BBIIIIE, YEM:

BBIIIIE BEJIMYMHA 3a€MHOI'0 KallUTAaJIa;
BBIIIIE BEJIMYMHA COOCTBEHHOIO KAIIUTAIIA,;

oonrme WACC;

BBIIIIC YPOBEHB MOCTOSHHBIX 3aTPar;

BBIIIIE PA3HOCTh MEXKY PEHTA0CTHHOCTHIO AKTHBOB M MPOIICHTHOMN CTABKOM MO 00sI3aTEIbCTBAM;
BEPHOT0 OTBETA HET;

35. KiroueBbIME XapaKTepUCTUKAMU JICHEKHBIX MOTOKOB MPEATPUATHS ABIISIOTCS:
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My KalluTay,

COOTHOIIICHHUC IMTPUTOKOB U OTTOKOB (‘-II/ICTHﬁ ,Z[CHC)KHLIﬁ HOTOK) 3a ICPUOI;
PUTMHUYHOCTb ACHCKHBIX IMOTOKOB B CAVUHUILY BPECMCHU

YPOBCHb peHTa6eJ'H>HOCTI/I JCHCKHBIX IIOTOKOB;,

HaJIMYUC IMMOJIOKUTCIBHOTO CAJIbA0 MEXKIAY MMPUTOKOM U OTTOKOM 3a rof;
BCPHOI'0O OTBETA HET,

36. WACC mpennpusitus:

JIOJDKHA YBEITMIUBATHCSA JJIS1 IOBBIMIEHUS 3PPEKTUBHOCTH XO3SHCTBEHHOMN EATEIbHOCTH;
MOXKET MCIIOB30BATHCS I aHATN3a HHBECTHIIMOHHBIX ITPOCKTOB;

CITY’KHT HIDKHUM TIPEJIENIOM MPUOBUIEHOCTH OTIEPAIIHOHHON IEATETbHOCTH;
pPacCYUTHIBACTCS IS ONIEHKH HHBECTUIIMOHHOM MPUBIIEKATEILHOCTH OOJIUTAITH?
BEpPHOTO OTBETA HET;

37. Jlng Toro 4to0b! auddepeHra (HHAaHCOBOTO phlyara ObIIT MOJOKHTEILHBIM, HEOOXOIMMO:

4TOOBI COOCTBEHHBIN KamuTall MPEeBHIIIAT 3aeMHBII;

4TOOBI JJONTOCPOUHBIC TTACCHBBI MPEBBIIIATH KPATKOCPOYHEIE;

4T00BI peHTa0eNbHOCTh aKTUBOB MPEBHINIANIA PEHTA0CTBHOCT KaluTala;

4T0OBI PEHTA0CIFHOCTh AaKTUBOB TIPEBBIIIAa CPESAHEB3BEIICHHYIO CTaBKy MPOILEHTOB MO 3a€MHO-

BEPHOI'O OTBETA HET,

38. Hcmonb3ys rpaduueckuii meton nuddepeHnuanyu 3aTpat, BennauHa FC onpenensercs clieayronmm
obpazoM:

KaK [epeceyeHne JIMHUK TPEHIa U OCH, HA KOTOPOH OTJIOKEH 00bEM IPOJaK;
KaK [epeceyeHne JIMHUK TPEHIa U OCH, HAa KOTOPOH OTJIO’KEHA BEIWYMHA 3aTpar;
KaK KOOpIMHATa TOUKU, COOTBETCTBYIOLICH HYJIEBOMY 00BEM MIPOAAXK;

KaK CpeIHEee B3BEILIEHHOE OT AKCTPEMYMOB (PYHKIIMH OOIIMX 3aTpaT;

BEPHOr'0 OTBETA HET;

39. Ilokazarenp yIeapHOr0 Map>KUHAIBHOTO TOXOAA:

HE MOXKET 6BITB OTpHULIATCIIbHBIM,

Bceraa Oosbiie 1;

MOKAa3bIBAET, CKOJIBKO MAPKUHAJIBHOIO JOXO01A IPUXOAUTCS HA EAVHUILY TPOAYKIINH;
CBHUJIETENLCTBYET O TOM, CKOJIBKO J0X0/1a, MOIYIEHHOTO OT MPOJAKH €IHHUIBI MPOIYKIIHH OCTa-

eTcs JJIsl TIOKPBITHS TIOCTOSHHBIX 3aTpat U GopMUpOBaHUS MPUOBLIH;

CTBa;

BEPHOI'0O OTBETA HET,

40. I[I/ICKOHTI/IpOBaHI/Ie IIpU OLCHKE I/IHBeCTI/II_II/Iﬁ MMPUMCHATCA IO IIPUYNUHE TOT'O, YTO:

BJIOXKEHUSI KanuTala u noixydeHune 3pQeKra oOT BIOKEHUH POUCXOMAT B PA3HOE BPEMS;
HEOOXOJMMO YIECTh PUCKOBAHHOCTD PA3INYHBIX HHBECTUIIMOHHBIX PEIICHUI;
CTOMMOCTB JIEHET BO BPEMEHU IIOCTOSHHA;

BJIOKEHUSI KamuTaja v noiaydenne 3¢ ¢exra oT BIOKSHUH IPOUCXOIAT B OJJHO BPEMS;
BEPHOT'0 OTBETA HET;

41. MapXuHaJIBHBIN T0XO/ — 3TO:

Pa3HOCTb MCXKAY BBIpy‘IKOﬁ " MMOCTOSSHHBIMU 3aTpaTaMu;

Pa3HOCTb MCXKAY BBIpy‘IKOﬁ U NIEPEMCHHBIMHU 3aTpaTaMU;

CymMa HpI/I6I)IJ'II/I 1 MOCTOSHHBIX 3aTpart,

HYaCTHOC OT ACJICHUA BaJIOBOH HpI/I6LIJ'II/I Ha 00BbEM BBIITYCKa NPOAYKIINUU,
BCPHOI'0O OTBETA HET,

42. B monenmn Mumnepa-Oppa HIKHHUE IpeiesT OCTaTKa JCHEKHBIX CPE/ICTB:

COOTBETCTBYCT ONITUMAJIBHOMY YPOBHIO JIA OpraHyu3aluu;
MTOKAa3bIBACT TAKOM OCTATOK, P KOTOPOM HEOOX0IuMO KoHBepTHpoBaTh KOB B nmeHexHbIC Cpe-
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° MOIKCT OIPCACIATHCS KaK CpeL[HCZ[HCBHOﬁ MJIATCXK MO JaHHBIM MPOLIJIOro nmepruoaa,

. OTIPEACIACTCS MUCXOJ U3 YIYIICHHON BBITOJBI MPEANPUATHS (C YIETOM abTCPHATUBHOW CTaBKU
JIOXOTHOCTH);
° BEPHOT'O OTBETA HET;

43. Cuita BO3IEHCTBHS ONIEPAIIMOHHOTO phryara (upMel paBHa 3,06, 3TO 3HAYHT YTO:

. pocT BeIpyukd Ha 1% BBI3BIBAaET pOCT MPHUOBLTH 10 Hajoroobnoxenus Ha 3,06%;

. poct BeIpyukH Ha 3,06% BBI3BIBAET POCT MPUOBLIH 1O HAIOTOOOIOKEeHH Ha 1%;

. COKpaIeHre IpuObLIH 0 Haorooomoxxenns Ha 3,06% MoxkeT ObITh BBI3BAHO COKpAIICHHEM BBI-
pyuxu Ha 1%;

. pocCT BeIpy4YKH Ha 1% yBeawuuT NpuObLIE 10 Hanoroobaoxenus B 3,06 pasa;

. BEPHOTO OTBETA HET;

44. YpoBeHB OIEPaAITMOHHOTO PhlYara TeM BEIIIIE, YeM:

BBIIIE JIOJISI IEPEMEHHBIX 3aTPAT;

BBIIIIE JIOJISI TOCTOSIHHBIX 3aTPAaT;

BBIIIIE JOJIST OOIITNX 3aTpart;

BBIIIIC YPOBEHb COOCTBEHHOTO KaIUTANA,

0O0JIBIIIEe PA3HHUIBI MEXKTY MOCTOSIHHBIMU M IEPEMEHHBIMH 3aTPaTaMy B OpraHU3aIliy;
BEPHOr0 OTBETA HET;

45. B paMKax MOZAEIH SKOHOMHYECKH 0OOCHOBAHHBIX OTPEOHOCTEH 1eTieco00pa3Ho MPOU3BOJUTE pacueT
ONTUMAJILHOTO 00BeMa 3aKaza:
3amacoB, HEPETYJSIPHBIX 0 MOTPEOJICHUIO U HECYIIECTBEHHBIX IO CTOMMOCTH;
3amacoB ¢ HEMPEPHIBHBIM U PABHOMEPHBIM PAacX0I0M;
JIFOOBIX 3a11acoB;
3a1acoB, TIOCTABKH KOTOPBIX HEMOAKOHTPOJIEHBI KOMITAHWH;
BEPHOT'O OTBETA HET;

46. [Ipu 9acThIX MOCTaBKAX OJTHUX M TEX JK€ 3aI1aCOB MMPOUCXO/INT;
. POCT COBOKYITHBIX 3aTpaT Ha XpPaHEHHE dTUX 3aI1acOB;
POCT COBOKYITHBIX 3aTpaT Ha CHaOKEHHUE;

COKpAIIICHHE COBOKYITHBIX 3aTpaT Ha CHAOXKCHHE;
COKpaIIeHIE COBOKYITHBIX 3aTpaT Ha XPAHCHHE;

BEpPHOTO OTBETA HET;

47. B 3aTpaTHBIX METOJaxX LIEHOOOPA30BaHUS KIIFOUCBOC 3HAUCHHE HMEET TI0Ka3aTelb:
o 000pauMBaEMOCTH 3aI1aCOB MPOJIYKIIHH;

peHTa0eNbHOCTH 3aTpar;

yICIBHOTO Map)KUHAIBLHOTO JI0X0/1a;

CHJIBI BOSJICI\/’ICTBI/ISI OIICPalfMOHHOI'O pbIYara,

BEPHOT'0 OTBETA HET;

48. B Touke 6e3yOBITOYHOCTH MPEIPUSTHS PABHBI CYMMBI:
. MapXHHAIBHOTO J0X0/a ¥ NPpUObUIH;

BBIPYYKH U CYMMAapHBIX U3AEPIKEK;

BBIPYYKH U TIEPEMEHHBIX U3JIEPIKEK;

BBIPYYKH U TIOCTOSTHHBIX H3/IEPKEK;

BEPHOT'0 OTBETA HET;

49, CYTB y1paBJICHUA 3aTpaTaMU 10 CUCTECME CTAHAAPT-KOCTUHI'Aa CBOAUTCA K CIICAYIOLICMY:

° BBISIBJICHUIO OTKJIOHEHHI MEX/y IJIAaHOBBIMH M (haKTHUECKMMHU 3aTpaTaMH M MOMCKY MPUYUH 3THX
OTKJIOHEHHU;
. HCYHCIICHUIO MapKUHAJIBLHOTO 10X0Ja U MOKa3aTelIed Ha ero OCHOBE;
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° OIMPEACIICHUTIO TaKOHU BEIUYUHEI 3aTpar, 1npu KOTOpOﬁ cujia BO3I[CI71CTBI/I$I ONCPAIIMOHHOI'O pbI4yara
MakCHuMaJibHa,

° IMOMBITKaM NEPCBOJA 3aTpaT U3 KaTCTOPHUU IMOCTOSHHBIX B KATCTOPHUIO IICPECMCHHBIX

° BCPHOI'0O OTBETA HET,

50. KpenuTHast ONUTHKA MPEIIPUSITHS OXBATHIBACT PEIICHUS CICAYIOIINX BOIIPOCOB:

. 0 HAIMYHHU U Pa3Mepe CKUJIOK 3a oriaty 6e3 OTCPOUKHY;

00 ONTUMATBHOW BEIMYMHE KPEAUTOPCKOHN 3aI0KEHHOCTH TIPEATIPHSITHS;

0 CcIoc00ax OIEHKH KPEAUTOCITOCOOHOCTH IMMOTEHITHAIBHBIX TEOUTOPOB;

00 omnpeeNeHNH ONTHMAILHOW BETMYWHBI OCTATKA JICHEKHBIX CPECTB TPEATIPHSTHS,
BEPHOT'O OTBETA HET;

51. Ucrounukamu q)OpMI/IPOBaHI/IH O60p0THI)IX AKTUBOB NPCANPUATUA ABIAOTCA:

. COOCTBEHHBIC CPEIICTBA,

. CpeJICTBA, IPHUPABHEHHBIE K COOCTBEHHBIM;
. 3aeMHEBIE CPEJ/ICTBA;

. BEPHOTO OTBETA HET;

. YCTaBHBIM KanuTan,

52. Monenps YUIICoHa UCXOAUT U3 MPEAIOI0KEHUS, YTO:

o BEJINYHMHA ITOCTOSHHBIX 3aTPaT NPEANIPHUATHUS BCEI1a MEHbIIIE TIEPEMEHHBIX;

. LEHBI IOCTOSIHHBI (KaK 3aTpaThl HA XpaHCHUE U CHAOXKEHHE);

o MOKHO OTHOCHTEJIBHO YETKO CIIPOTHO3UPOBATH OTPEOHOCTH MPEANIPUSATHS B 3aMlacax Ha OyayIinit
HEepHOL;

o aIIbTepHATHBHAS JIOXOJHOCTh OT BIIOYKCHUS JICHEKHBIX CPEJICTB B 3aIackl BCer/ia OOJIbIIe HYJIS;

o BEPHOT'O OTBETA HET;

53. Ha mpuObUTEHOM TIPENPUSATHH CHJIa BO3IEHCTBHS ONIEPAIMOHHOTO phIyara:
. Bcerma oounbiie 0

Bceraa Oosnbiie 1;

3aBHCHUT OT MapKUHAJIBHOTO JJOXO/a;

SBJISIETCS TIOKa3aTeIeM ONepAIlMOHHOTO PUCKA;

BEPHOT'O OTBETA HET;

54. Ilpu pemeHUH BOMIPOCOB YIPABICHUS NEHEKHBIMUA CPEACTBAMU C IPUMEHEHHEM OIOKETUPOBAHUS B
OpraHM3aIyd He0OXOAMMO BBIACIUTH IIEHTPHI (UHAHCOBOW OTBETCTBEHHOCTH, KOTOPHIE:

. BKITIOYAIOT TOJILKO (DMHAHCOBO-IKOHOMHUECKHUE CITY>KOBI MPEIIPUSITHS;

. PYKOBOJMTENH KOTOPBIX HECYT MaTepUANBbHYIO OTBETCTBEHHOCTh 32 UMYIIECTBO, 3aKPETNICHHOE 32
9THMHU TIO/Ipa3/ICIICHUSIMIL;

. NPU3BaHbl KOHTPOJIMPOBATH XOJ] HHUIIMMPOBAHHBIX UMM IUIATEXKEH U HaJIM4YMe BCEX 3aKPBIBAIOIIHX
JIOKYMEHTOB;

. JOJDKHBI BBIICTISTHCS B 3aBHCUMOCTH OT J0JIM TIOApa3/ieieHus B 001eM GoHAe OIUIaThl TPYa;

o BEPHOT'0 OTBETA HET;

55. B mogenu CtoyHa B oTiimunu oT Mojienu Munnepa-Oppa:

° koHBepcusa AeHer B KOB n 00paTHO MPOU3BOIUTCS C YIETOM MPOTHO3HOW MOTPEOHOCTH B BBICO-
KOJIMKBUJIHBIX aKTHBAaX;

. CTOMMOCTbB XpaHEHHS JIEHEXKHBIX CPEJICTB HAa PACUETHOM CUETY IPUHUMAETCA PAaBHOM HYIIIO;

. 3arpatsl o KouBepcun K®B B neHbru 1 00paTHO NPUHUMAIOTCS PABHBIMHU HYJIIO;

. IIPOU3BOAUTCS OIIPENEICHUE ONITUMAIIBHOIO OCTATKA JEHEXKHBIX CPEJCTB HA PACYETHOM CUETY;

[ ]

BCPHOI'0O OTBETA HET,

56. OnHUM U3 KPUTEPHUEB NPUHATHS PELICHUI B 00J1aCTH aCCOPTUMEHTA PEaIn3yeMOi NPOIYKLIUH B pam-
Kax MoJiesIi MapKoH sIBJISIETCS:
. MapXHHAIBHOCTh ACCOPTUMEHTHBIX [O3ULIUI;
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CTOUMOCTDH XPaHCHHA aCCOPTUMCHTHBIX HO3HHHﬁ;

BCJIMYMHA HAKJIAIHBIX paCX0Ad0B Ha TPAHCIIOPTUPOBKY aCCOPTUMCHTHBIX HO3I/ILII/II>’I;
O60pa‘lI/IBaeMOCTL 3aracoB aCCOPTUMCHTHBIX HOBHHHﬁ;

BCPHOI'0O OTBETA HET,

57. JOCTaTOYHOCTH BHICOKOIMKBHIHBIX aKTHBOB MPEATIPUATHSI MOKHO OLIEHHTH C TOMOIIBIO:
mozean EOQ (Yuncona);

Mozenu baymons;

Mojenu ['opioHa;

monenu CToyHa;

OJIHOT'O M3 MOKa3aTesIel JINKBUAHOCTU OanaHca NpeanpHusTus;

[I0KAa3aTes JUKBUJHOCTH AEHEKHOIO IIOTOKA;

BEPHOr'0 OTBETA HET;

58. IIpu ompeneneHny cpeHero nepruoaa MPOXoKACHNUS MilaTexa 3a epHo UCTIONIB3YETCS:
. CpeIHssl XpPOHOJIOTUYECKas;

cpenHsis apuhMETHICCKAS;

CpEeIHsS TEOMETPUYICCKAS,;

CpeIHss B3BEUICHHAS,

BEPHOT'O OTBETA HET;

59. dunaHCHUpPOBAaHUE OMEPALIMOHHON NEATEIbHOCTH NPEINPUSITHUS 32 CUET 3aEMHBIX CPEACTB MPU NPOUYUX
paBHBIX YCJIOBHUAX BEIET K:
. YKpeIUIeHUI0 (UHAHCOBOW YCTOHYMBOCTH MIPEIIPHUSITHS;
COKpaIlleHHI0 (PMHAHCOBOH YCTOMYMBOCTH MPEATIPHUSTHS;
POCTY (PUHAHCOBOW HE3ABUCUMOCTH (DUPMBI;
YBEITUYEHUIO KOAP(PHUIIMEHTA aBTOHOMHUU;
BEpPHOT'0 OTBETA HET

60. BriOepuTe BepHBIC YTBEPKICHUS:

° MPUOBLTEHOE TIPEATIPUSTHS HU MPH KaKUX yCIOBHSIX HE MOXKET CTOJNKHYTHCS C HEOCTATKOM Jie-
HEXHBIX CPEJICTB;

° YEeM BBIIIE CHJIA BO3JICHCTBUS ONIEPAIIMOHHOTO phluara, TeM 00Jiee 3aBUCHMA MPHOBLIL OT BBIPYUKH;

° MapKUHAJIBHBIA J10XO0J HE MOYKET MCIIOJIb30BaThCs MPU TUIAHUPOBAHWU acCCOPTHUMEHTA peau3ye-
MOH NPOAYKILIHH;

° Kak MpaBUJIO, MPU YBEJIMYEHUH 3a€MHOI0 KanuTaja IMpe/lefbHasi CTOMMOCTh KaKJIOW TOCIIeNyIo-
IEN MPUBIIEKAEMOMN €JMHHUIIBI YBEINYNBAETCS;

° BCE YTBEPKIICHUSA JIOKHBI;

6.2. IlpumepHble BONPOCHI M 33JaHUA JJA IPOMEKYTOYHOH
arTecTaluu

IIpumepHBIE TEOPETUUECKHE BOIIPOCHI JUIsl IPOMEKYTOYHON aTTeCTallun

1. Crparernueckue 1enu UHAHCOBOTO MEHEIKMEHTA.

2. Coneprxanue (pMHaHCOBOTO MEHEIKMEHTA.

3. JJonrocpouHast hrHAHCOBAs TIOJIUTHKA M TOJITOCPOYHBIC ICTOUHUKN (PUHAHCUPOBAHHSL.

4. OcHoBHBIE TPOOIIEMBI (PUHAHCOBOTO MEHEKMEHTA.

5. Crparerust popMUpOBaHUS KaruTaia U (PUHAHCOBBIX PE3EPBOB MPEATIPUATHS.

6. Kputepun onTUManbHOCTH AOJITOCPOYHBIX (PMHAHCOBBIX BJIOXKEHUN B MOPT(eENbHbIE U IPOoYHe
MHBECTHUIINH.

7. MeTo/ibI OLIEHKH CTOMMOCTH KaruTasa.

8. [onsiTHe CTPYKTYpHI KalnTaIa.

9. Pacyer onTUManbHON CTPYKTYpHI KaluTala.
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10. ITytu onTUMU3aLKU CTPYKTYPBI KamuTasa NpearnpusTUs.

11. ®uHaHCOBBII JIEBEPUTK.

12. CtpyKTypa KanuTana u pblHOYHAsI CTOUMOCTb MPEATPUSITHS.

13. Cdepa peanuzanuu 10IT0CpPOIHON (PMHAHCOBOW TOTUTHKH TIPS PHUSITHSL.

14. luBuacH ¥ €ro BEINIHHA.

15. dakTopsl, ONpeaesoue TMBUICHAHYIO IOJUTHKY.

16. JluBuaenaHAas MOJIUTUKA U 1IEHA aKI[Hi.

17. llenu ¢puHAHCOBOTO MTPOTHO3HPOBAHMUSL.

18. 3amaun (pMHAHCOBOTO MPOTHO3MPOBAHUS.

19. ®uHaHCOBBIN TIIaH MPEANIPUATHS, €T0 COJIEPKaHUE U CTPYKTYpa.

20. KpartkocpouHoe (prHaHCOBOE IJIAHUPOBAHUE, €T0 LEH, 3a/1a4l U METOJIbI.

21. YipaBneHue u3epKKaMH MPEIIPUSTH B paMKax KpaTKOCPOYHON (PMHAHCOBOM MOJTUTHKH.

22. Meroapl auddepeHInaTbHbIX HU3AepKEK: (METOJ MAaKCHUMAJIbHBIX M MHHHUMAJIBHBIX TOYEK,
rpadu4ecKkuii (CTaTUCTUYECKUI) METO], METOJ] HAMMEHBIINX KBaJIPATOB).

23. OnepannoHHBIN aHANU3, €ro MpUMeHeHue npu (OPMUPOBAHUU ONTUMAIBLHOU CTPYKTYPHI ce-
0ecTOMMOCTU IPOAYKIIHH.

24. OnepalnOHHBIN pbluar, BajJoBasi Mapxa, 3anac ((MHaHCOBOW MPOYHOCTH.

25. YnpaBneHue 3armacaMu B cucteMe (\MHAHCOBOM TOJIMTUKH (BHIIBI, U3ICPKKH).

26. Crioco0bl yrpaBiieHus! MPOM3BOACTBEHHbIMH 3amacamu (ABB, EOQ), Jit).

27. JleHe)KHBIE CKUJIKH U PUCK KOMMEPUYECKOTO MTPOBaia B paMKaxX KPEAUTHOW MOJTUTHKH.

28. O60pOT AeHer, ynpaBleHUE TUKBUIHOCTbIO.

29. TloctyniieHune JEeHEXKHBIX CPECTB, UX aKKyMYJIHPOBAaHHUE.

30. YnpaBneHue BbIIIATaAMU JEHEKHBIX CPEJCTB.

31. uBecTHpoBaHKE CBOOOIHBIX IEHEKHBIX CPEACTB KaK COCTABIISIONMIAs KPEeAUTHO-(PHHAHCOBOI
MOJIUTUKU.

32. IitaHoBOE cab/I0 IeHEKHBIX cpeacTB. Moaenu baymoust, Mumiepa-Oppa, CtoyHa.

33. KpenuTHas nonuTuka u 1eOUTOpcKas 3a/I0JKEHHOCTD B CBETE KPEAUTHO-(DMHAHCOBOM MOTUTHUKY.

34. YcnoBust MpoJlaku, MX BIMSHUE HAa (PMHAHCOBBIE OKA3ATENN MPEATIPHUSITHS (CKUIKH, CPOKH).

35. ®opMUpOBaHHE ONTUMATLHON KPETUTHOM MOJTUTHKH.

IIpakTHMKO-OPHEHTHPOBAHHOE 33/IaHHE HA DK3aMEH

OOBbeKTOM aHanM3a SABISETCS yCIENIHas KOMITAHUS IO MPOHU3BOACTBY Mebenu. Heckonbko neT
Ha3aJ OblJIa OMACHOCTH MOTEPH YaCTH PHIHKA U3-3a YCUJIEHUS KOHKYPEHIIUHU C 3apyOeKHBIMH MOCTABIIH-
KaMH, OJIHAKO 3TOTO HE MPOU30IILI0, YeMY MOCTYKUIa THOKas IIEHOBAasI MOJUTHKA (PUPMBI, YAOBIETBOPH-
TEJTLHOE Ka4eCTBO MeOel, MMpOoKasi CeTh pacrpocTpaneHus. CeroaHs nepea UCIOTHUTEIbHBIM TUPEK-
TOPOM CTOSIT CIIEAYIOIIUE TPOOIEMBI:

1. mpeyioX)KeHne N3roTOBUTh MAPTHUIO JUBAHOB TIO 1IEHE HIKE PRIHOYHOM,

2. HEYZOBJIETBOPEHHAs MOTPEOHOCTH B MeOeu Ak KAOMHETOB, KOTOPbIE TPOU3BOIUT KOMITAHUS,

3. mpeIokKeHNe CTOPOHHEH pUpMbI TPOU3BOANTE GYPHUTYPY UId MO KOMITaHUH.

HcnomHUTENbHBIN AUPEKTOP PEIIni OOCYIUTh 3TH BOMPOCHI HA COBEIIAHUU CO CIECIIHMATUCTAMH.
PackpsiBast cyTh mpoOseMbl IO TIEPBOMY BOIIPOCY, AUPEKTOP TMOSCHIII, YTO MOCTYIUJ 3aKa3 Ha 4 ThIC.
nuBaHoB 110 1ieHe 1200 y.e. , yto Ha 20% HMKe 00BIYHOM IIEHBI TPOJIaXKH, KoTopas coctapiser 1500 y.e.
B mocnennee Bpemsi TMBaHBI 3TOM CEpUU PACKYNAIHCh HEBAXKHO, Y KOMIAHUU MUMEIOTCS HW30BITOUYHBIC
MOIIIHOCTH TI0 WX MPOU3BOACTBY. OmHaKo Oyxraiarep mokaszajia oT4eT O (DMHAHCOBBIX pe3yNbTarax o
JAaHHOMY BUY TpOayKIuu (Tabm. 1), u3 kotoporo ciemyet, uyto npu 1neHe 1500 y.e. nuBaHbI peaibHO 00-
xonunuch B 1585 gomn. u mpogasath ux mo 1200 y.e. mpocto abcypaHo. OnHako GUHAHCOBBIA JUPEKTOP
MIPEIIOKIIT OTIIOKUTH PEIIEHNE BOMPOCa JUIsl TOTO, YTOOBI PAaCCUNTATh Map>KUHAIBHBIN TOXO, KOTOPBI
MOKET OBITh TMOJIYYEH TpU BBHIMOJTHEHUU 3aKa3a, W MPUHATH PElIeHHWE Ha OCHOBE ATUX pacueToB. s
MIPOBE/ICHUS PACUETOB OH BOCIIOIB3YETCS JaHHBIMH Ta0I. 1.

Tabmuma 1. OTder 0 GUHAHCOBBIX pe3yibTaTax IO MPOU3BOACTBY U MPOIaKE JUBAHOB
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Beipyuka ot npomaxu (10 teic. mt mo 1500 15 000 000
y.e.)
[lepeMeHHBIE 3aTpaThl 9 000 000
Basnopast mapika 6 000 000
ITocTosIHHBIE 3aTPATHI 5 500 000
AmMopTuzanus 600 000
EBIT (100 000)
[IpolieHTHBIC BBIILIATHI 750 000
EBT (850 000)

B xone oOcyxaenus ObUIM 3aJaHbl CIEIYIOIINE BOIIPOCHL:

1.1. Kak Oyxranarep moiay4yui, 94To ce0eCTOMMOCTh OHOTO quBaHa — 1585 y.e.?

1.2. [ToyeMy OH CUMTAET HEBBITOJIHBIM BBINOJHUTH JIOMOJIHUTEIbHBINA 3aKka3 Ha 4000 1uBaHOB 1O
nene 1200 y.e.? [Touemy ¢puHAHCOBBIN TUPEKTOP HE YBEPECH B 3TOM?

1.3. Kakoe pelienre npuMeT UCTIOTHUTEIbHBIN TUPEKTOP?

[lepeiinsg Kk pacCMOTPEHHUIO BTOPOTO BOMPOCA, HCIOIHUTEIbHBIA THUPEKTOpP MPOUH(DOPMHUPOBAI
KOJUIET, YTO CYIIECTBYET BBICOKUI HEYIOBIECTBOPEHHBIN CIIPOC HA KaOMHETHI MPou3BoAcTBa Gupmsl. 1o
MMEIOIIUMCS OIICHKaM OHH MOTYT IIPOM3BECTH — JIMIL 18 ThIC. KAOMHETOB, a 3aKa3bl ecTh Ha 20 THIC. U
copoc Oyner pacTu. J{MPEeKTOp CUMTAET, YTO CYIIECTBYIOT JIB€ BO3MOXKHOCTH PELICHUSI MPOOJIEMbI: a)
MOBBIIICHHE 1IEHBI KAOMHETOB, 0) YBETMYCHUE MOIIHOCTEN U HapalluBaHUE MPOU3BOJICTBA.

Ona mompocuia MapKeToJiora KOMIaHUH OLEHUTh PEakldio PhIHKA Ha yBenudyeHus 1neH. OH co-
o0IIMa KojuieraM cieayroinee. B mporuioM roay nieHa kabuHeToB yBennuuiach Ha 10%, mpu 3ToMm crpoc
cHuzuics Ha 2%. OJIHaKO OH TOHHMMAET, YTO 3TOT MPOrHO3 OCHOBAH Ha MH(POPMAIUU TOJIBKO MO OJHOMY
roxy. Kpome Toro, Ha peIHKE MOSIBIUINCH KOHKYPHPYIOIINUE MPEIJIOKEHUS, KOTOPhIC HE YYTCHBI B IPO-
rHose. B 1enom, Tak kak B MOJOOHBIX OILEHKAX CIEAYET UCXOIUTh U3 MPUHIUIIA KOHCEPBATUBHOCTH, TO,
M0 €r0 MHEHHUIO, MOYKHO CUUTAaTh, YTO Kaxa0e 10%-e moBbIllIeHNe 1IEH B CIOKHUBIINXCS YCIOBUSAX CHUZUT
cipoc Ha 5% ¥ A7 MpUBEIEHUS B COOTBETCTBHE CIIPOCA U MPENIOKEHUS CIeIyeT YBEIWYHUTh 1IEHbI Ha
20% (310 cHuzur crpoc Ha 10%, oH coctaBuT 18 ThIC.). DUHAHCOBBIN TUPEKTOP OTHECCS OUYEHb CKENTH-
YECKHU K JaHHBIM paccyxaeHusM. OH CUUTAET, YTO CIPOC MPH TaKOM MOBBIIICHUH [EHBI yIaaeT 3HA4YH-
TEIBHO cuiibHEe. Ero apryMeHrtanus TakoBa: B MPOILIOM TOAy BCE KOHKYPEHTHI TOJHSUIA IEHBI H3-3a
YBEJIMUYEHUS IIeH Ha ChIpbe, a ceiiuac 3TO He MPEABHIUTCS U MPEIOKEHHE KOMIIAHUU OyJIeT HEKOHKY-
penTocnocoOHbIM. [lo MHEHUIO PUHAHCOBOTO AUPEKTOPA, ISl GUPMBI 1IeJIeCO00pa3HO YBETUYEHUE TIPO-
M3BOJICTBEHHBIX MoltHOcTel. OH caenan pacdersl Ha 10-neTHUi nepruoa (rOPU30HT ITAHUPOBAHUS, TTPH-
HATBIA JIJIS IPOEKTOB TAKOTO YPOBHS) WM TOJYYHWII, YTO YUCTas NpuBeneHHas cromMmocth (NPV) yBenu-
YHUTCS B JIBa pa3a MO CPABHEHUIO C BapuaHTOM 0e3 pacHIMpeHus MOIIHOCTeH. MapKeToIory 3TH pacueThl
MOKa3aJINCh UHTEPECHBIMH, OJHAKO OH 3aWHTEPECOBAJICS, KaKhe OOBEMBI MPOAAXK JIekKAT B UX OCHOBE.
OUHAHCOBBII TUPEKTOP OOBSCHWI, YTO B pacueTax 3aj0KEHBbl CETOAHSIIHUE IEHbl U CETOJHSIIHUN
cipoc. Bo Bpems o0CykeHUs BOSHUKIIM CIIEIYIOIINE BOIIPOCHI.

2.1. KakoBa 31acTUYHOCTD CIpoca Mo 1eHe? Y KoJIer MapKeToJora BO3HUKIN COMHEHHS B pea-
JUCTUYHOCTHU €T0 OLICHOK.

2.2. JIoJKHBI M KOJUIETH COTJIACUTHCS C MOAX0A0M (PMHAHCOBOTO AUPEKTOpa?

OO6cyxnenne 3-ro Bompoca TMOBECTKU JHS BBIIBUJIO CleAyromue mnoapooHoctr. Kommanus wc-
nonb3yeT 200  KOMIIEKTOB  (YpHUTYpHI — MpeMUyM-Kiacca JUisi  MPOHW3BOJACTBA  Kpeceln-
Kadajgok. VX mpou3BOACTBO B KOMITAHUH TTOKA JI0 KOHIIA TEXHUYECKH HE OTJIAXXEHO M CPABHHUTEIBHO J10-
poro. HemaBHo moctynuno mpemiokenue 3akynarb 200 KOMIIEKTOB (ypHUTYPBI KaXKIbI MecsI] IO
ueHe 40 nomn. @UHAHCUCT YyTBEPHKAAET, YTO ceiuac MPOU3BOJICTBO (DYypHUTYpPHI 0OXOAUTCS KOMIIAHUU B
53,56 y.e. (cMm. Tab61.2). 3akynka GpypHUTYpHI TO3BOJIUT KOMIAHUK COKOHOMHTSH B 11eioM 2 712 y.e. B Me-
can win 32 544 y.e. B MecHIl.

Tabmuia 2. CebecTonMOCTh TPOU3BOJICTBA (PYPHUTYPHI

3arpaThl IPSIMOro Tpyaa 2000

KocBeHHbIe 3aTpaThl Tpyda 1500
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Hauncnenns Ha 3apab0THYIO IJIaTy 1512
MaTtepuanbHble 3aTpaThl 2300
PeMOHT 1 noaiep)aHue NPOU3BOJICTBEHHOI0 000PyAOBaHHUS 1100
OO01IenIPON3BOICTBEHHBIC PACXOIbI 1000
AMOpTH3aIHUSL 1300
HUroro 10712
Lena ex. npu npousBoacTBe 200 KOMIUIEKTOB 53,56

Crenuanyct Mo yrnpaBJICHUIO MEPCOHATIOM OTMETHI, YTO OTKa3 OT COOCTBEHHOTO MPOU3BOJICTBA
(GYpHHUTYpBI HE JTOJDKCH NMPUBECTH K COKPALICHUIO PaboumX M crienuanuctoB. CokpalieHie MpoTHBOPE-
quT Qurocohpun KOMIIAaHUU, 3aTPYIHSIET CO3aHUE €IMHONW KOMAaH/bI, BBI30BET HETATUBHYIO PEAKIUIO B
koiuiekTuBe. [loaToMy, ecii OyeT MPHUHATO pElIeHUe O 3aKyNKe QYPHUTYPHI, CIEIyeT MEPEBECTH pado-
YUX U CIyXKaIllMX Ha JPYyTHe YY4acTKH, TeM OoJiee, YTO HaMEUaeTCsl pacIiliupeHre MPOU3BOJICTBA KaOHHe-
ToB. B mporiecce 00CykIeHUS] BOSHUKITH CJICTYIOIIUE BOIPOCHI.

3.1. IIpu oTKa3ze OT COOCTBEHHOT'O TIPOU3BOJICTBA BOZHUKHYT MPOOIEMBI HE TOJBKO C BBICBOOOXK-
JICHHEM pabOYMX, HO U C OOIICITPOU3BOICTBEHHBIMH PACX0/IaMH, aMOPTHU3AIMEH, KOTOPbIE JIATYT Ha JIPY-
TU€ BUJBI IEATEILHOCTH (IIPU MECCUMUCTUYECKOM BapUaHTe UX HE yAacTcs cokpaTuTh). Kak 310 yuecTh
NIPY IPUHSATHA PEUICHUS?

3.2. Eciin paboune Bce-Taku OyyT COKpAIEHbI, KaKkas 3JKOHOMHUS Oy/eT JOCTUTHyTa?

Caejienns 0 pa3padoTKe U YTBep:KIeHHH padoveil MPOrpaMmbl AUCHHILJIMHBI

Cocrasutens: Bepxuukuii J1.I'., norieHT kadeapbl JKOHOMUKA U VIIPABJIEHUSI
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