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1 Ieapb AUCHUIIAHBI.
B pesynbrare 0CBOCHUS JAaHHOW JMCIMIUIMHBI Y 00YYaromierocs JOKHBI ObITh chopMUPOBaHbI

KOMIIETCHIIMH OCHOBHOUM MpOoQeCCHOHANbHOM 00pa30oBaTeIbHON MporpamMmbl OakanaBpuara (gaiee -
OIIOII): TIK - 1.

CopepxaHrie KOMIIETEHITNH KaK TUTAHUPYEMBIX PE3yJIbTaTOB OOYUCHHS 110 TUCIUTUTHHE CM. TaOIHIIbI 1

1.1 ®opmupyembie KOMIIETCHINH
Tabnuna 1 - Dopmupyembie JUCIUTIIMHON KOMIETEHITUN
HanmenoBanue Haunmenosa- Kon u HazBaHue KOMIIETEHIIUU
BHJIa KOMIIETCHIIUU HUE KaTeropuu
(Tpymmbl) KOoMITe-
TESHIIUN
(bunHaHCOBas

IIK-1 CrocoOeH COCTaBJISTH M aHaJIU3U-
poBath OyxTanTepckyro ((pHUHAHCOBYIO)
¥ HAJIOTOBYIO OTYETHOCTh JKOHOMHUYE-
CKOro cyObBeKTa aisi ynpasieHus ¢u-
HAaHCOBO-XO035HCTBEHHOM JIEeATENbHO-

CTBIO

[Ipodeccuonanvuas

1.21/IHZII/IK3TOpr AOCTHKEHHS KOMIIETEeHIIUH
Tabmuna 2 — MHauKaTopsl JOCTHKEHHS] KOMIIETEHIINH, (HOpMUPYEMBIX JUCIUTUIMHON

Kon n nasBanue
KOMIIETEHIINHT

NHaukaTopsl TOCTHKEHHUST KOMITE-
Tennmu no OIIOII

JIMCIMIUTMHBI U IPAKTHKH, (POopMU-
pyromue komnereHuuto no OINOIT

I1K-1 Cnocoben co-
CTaBIATh W aHAJIU-
3upoBaTh  Oyxrai-
Tepckyto (¢puHaHCO-
BYI0) U HaJIOTOBYIO
OTYETHOCTh  3KOHO-
MHYECKOT0 CyOBheKTa
s yIIpaBJICHUS
(uHaHCOBO-

XO35MCTBCHHOU Jes-
TEJIBHOCTBIO

[1IK-1.4 IInanupyer, OpraHusyer,
HPOBOJIUT, KOHTPOJMpPYET paboTy MO
VIIPaBJICHUIO (PUHAHCAMH HKOHOMHU-
YeCKOro CyObeKTa, YCTaHABIIMBAET
NPHYUHHO-CIIE/ICTBEHHBIC CBSI3U  M3-
MEHEHHH, MPOU30ILE/IIMX 332 OTYET-
HBIII TepHoJl, AIs1 0OOOCHOBaHUS CO-
BEPIIECHCTBOBAHUS (PMHAHCOBOM TIO-
JIATHKA

b1.B.01 Beenenue B npodeccuo-
HAJIBHYIO JAESITeTbHOCTD

b1.B.03 Byxranrepckuit ¢uHaH-
COBBIN y4eT

b1.B.05 HanoroBeiii yuer u ot-
YETHOCTh

b1.B.06 Byxranrepckas (¢dpuHaH-
COBasl) OTYETHOCTb

b1.B.08 MexayHapoaHble CTaH-

JapThl GUHAHCOBOW OTYETHOCTH

b1.B.09 DOUHAHCOBEIA aHAIN3

b1.B.10 Anamn3 X03SHCTBEHHOM
JEeITeIbHOCTU

b1.B.12 DUHAHCOBBIA  MEHEIXK-
MEHT

b1.B.13 byxranrepckuii  ympas-
JIEHYECKU y4eT

b1.B.14 @UHAHCOBOE  IUIAHUPO-

BaHHE U O/ PKETUPOBAHUE

b1.B.15 QDUHAHCOBBII KOHTPOJb

b1.B.17 Onenka croumocTu Ou3-
Heca

b1.B./1B.02.01 JlabopatopHbIit




Kon u HasBanue
KOMIIETEHIINHU

Teruu no OITOII

I/IHI[I/IKaTOpr JOCTHIXKCHUSA KOMIIC-

JIMCUUTUIMHBL ¥ IPAaKTHKH, (OpMU-
pytomue komrnereHuo no OINOIT

MPAKTUKYM M0 OYXTaITepCKOMY Y4ETy

b1.B./1B.02.02 ABTOMAaTHU3UPO-
BaHHBIE CHUCTEMBbl B OyXraiarepckom
yuere

b2.0.03(IT) IIpousBoaCTBEHHAS
npaktuka. [IpenaumioMaas mpakTuka

B3.01(JT) [ToaroroBka k mpoueay-
pe 3aIIUTHI U 3aIUTa BHITYCKHOW KBa-
T(QUKAIMOHHON paboThI

1.3 3Hanus, ymeHus, HaBbIkM (3YB) no AucuuniainHe

Tabnuia 3 — 3Hanusi, yMeHHsl, HaBbIKU, OPMUPYEMbIE TUCIUTIITUHON

Kon u WHaukaTophl JOCTUXKEHUSI KOMIIETEHLIUHY, 3nanus, ymeHus, HaBeIku (3YB), popmupyemsie
Ha3BaHUE 3aKpEIUICHHBIC 32 JUCLUILTHHON JVCIUTUTHHON
KOMIICTEH-
LA
IK-1 [1IK-1.4 IInanupyer, opraHusyeT, MpOBO- 3HaTh:

JIUT, KOHTPOIHMPYET paboTy MO yIpasie-
HHIO (PUHAHCAMU SKOHOMHYECKOTO CyOb-
eKTa, yCTaHaBJIMBACT HPUYHHHO-
CJIC/ICTBCHHBIC CBSI3M M3MCHEHWH, MpO-
M3OLIC/IINX 32 OTYCTHBIA MEPUOM, IS
000OCHOBaHHSI COBEPILICHCTBOBAaHUS  (pu-
HaHCOBO#! IMOJIUTHKH

- OCHOBHBIC YYacTKH (PMHAHCOBOUW pabOTHI B
OpraHM3allvy,

- cozepKaHUe 3TanoB pa3paboTKH, peanusa-
[[1IM, COBEPILICHCTBOBAHUS (PMHAHCOBOW MOJIUTUKU
OpraHM3alvy,

- TEOPEeTHKO-METOJUUEeCKyl0 0a3y ympasie-
HUS (UHAHCAMH SKOHOMHYECKOTO CYOBEKTa;

Ymern:

- TOTOBUTHh W TNPHUHAMATh JKOHOMHYECKH
00OCHOBaHHBIE YIIPABJIEHUECKHE pelieHust B (u-
HAaHCOBOM MEHE/KMEHTE;

- ONpeneNsATh U3MEHEHUs, POM30IIEAIINE B
OTYETHOM IIEpPHOJIC B COCTOSHUU (PUHAHCOB opra-
HU3AII1Y,;

Baapers:

- HaBBIKAMHM HMHTEpIIpPEeTalluy IoKa3aTesen
Oyxrantepckoil (GpUHAHCOBOW) W HAJIOTOBOM OT-
YEeTHOCTH JUIsl 1ieiell (MHaHCOBOrO MEHEDKMEH-
Ta;

- cnocob0amMu TOBBIIIEHUS! 3P GEeKTUBHOCTH (u-

HAHCOBO-XO3SIMCTBEHHON JESTEIHbHOCTH DSKOHO-
MHYECKOT0o CyOBeKTa.




2 O0béM M TPYLOEMKOCTH JUCHMILIAHBI M0 BHAAM Y4YeOHBIX 3aHATHIA.

DopMbI IPOMEKYTOYHOH ATTECTALUH.
Tabmuna 4 — O6beM u TPYJIOEMKOCTh TUCIUILINHEI 110 BHJIAM YYeOHBIX 3aHSATHIH
O0BéM yacoB o Gpopmam
oOy4eHus
(0]02]0) 0300 300
1 O0mias Tpy10eMKOCTh TUCIUILITMHBI 180
2 KonTakTHas paboTa 00yJaronuxcs ¢ mpemnoaaparesieM (1o Bu- 64
JaM y4eOHBIX 3aHATHH) (BCEro)
AynuropHas paboTta (Bcero): 64
B TOM YHCIJIE:
Jlexuun 32
NPAaKTUYCCKHUE 3aHATHI, CCMUHAPHI
ITpakTUKyMBbI 32
nabopaTopHbIE PaOOTHI
B MHTEPAKTHBHOM (opme
B JICKTPOHHOU (hopme
Bueaynuropnas pabota (Bcero):
B TOM 4YHCJIE, MHAWBHIYyalIbHas paboTa 00ydaromuxcs ¢
PeroiaBaTesieM
T10rOTOBKA KYPCOBOH PabOTHI /KOHTAKTHAS paboTa”
IPYIIOBasl, MHIUBUAYyaJIbHAs KOHCYJIBTAIMS U HHBIC BU-
16l y9eOHOH AEATeNbHOCTH, MPeayCMaTpUBAIOIINE TPYI-
MOBYIO WJIM WHIMBUAYAIbHYIHO pabOTy OOydYaroummxcs ¢
[IPEI0/1aBaATEIIEM)
TBOp4YecKas pabora (3cce)
3 CamocrosiTenbHas padora o0ydaronuxcs (Bcero) 80
4 TIpoMeXyTOUYHASI aTTECTAIHS 00yJarONIeTr0oCsl — YK3aMEH 36

OO01ast TpyA0EMKOCTh U BUJbI yU4€OHON pabOTHI 110 AUCLIHUII-
JIMHE, TPOBOJMMBIE B Pa3HbIX opmMax

3. YueOHO-TeMaTHYECKUI IJIAH U COepP:KaHue AMCHUILIMHBI.
3.1 YueOHO-TeMaTHYECKUIl IJIAH

Tabauua 5 - YueOHo-TeMaTHUeCKUI IIJ1aH

= Oomrasn TpyaoeMKOCTh 3aHATHIA (4ac.)
B Tpyao- 0300 DopMBbI TEKYLIEro KOH-
= | Pasgennl M TeMbI JUCHHILIMHDBI | EM- AyIHTOpH. [TPOJIsi M MPOMEKYTOUHOM
g 10 3aHATUAM KOCTb JauaTus aTTeCTallMi yClieBaemMo-
) CPC
i (6ce20 | yexn. | mpaxr. cTH
P4 yac.)
1-4 | 1. IlomsTtue, meTomudye- YVCTHBINA ompoc, pelme-
CKUIi WMHCTPyMEHTApUi | HHE  yueOHBIX  3aiad,
20 6 6 8 TECTOBBIC 3a/1aHUA
3amaun (PUHAHCOBOTO Me-
HEKMEHTA
5-9 | 2. OcHOBBI  IpUHATHA YerHblit  ompoc, TecTo-
YIPABICHUYECKUX PEIICHUIN 20 6 6 8 BbIC 3a/1aHuA
B obmactu  (puHaHCOB
TIPEITPUATHS
10- | 3. Jlonrocpounoe ¢unan- | 40 10 10 20 VerHbI ompoc, pele-

1 .
Yacwl, svioenennsvie 6 VII na kypcosoe npoexmupoganue 6 konmaxkmuou gpopme (3 uaca)
5




= Oomas TpyaoeMKocTh 3aHATHI (4ac.)
B Tpyno- 030 @®opMbl TeKYyUIEro KOH-
= | Pasnennt u TeMbl AMCHMILINHBL | EM- AyIHTOpH. [TPOJIA M MPOMEKYTOIHOM
& 10 3aHATHSAM KOCTh 3AHATHS aTTeCTAINHU yCIeBaeMo-
@ CPC
= (6ce20 | qexn. | mpaxr. cTH
< yac.)
13 | cupoBanme u npodIEeMa HHE KeiiCOB, TECTOBBIC
CTPYKTYpPbI Kanurajia 3allaHust
14- | 4. Vnpasinenue ¢puHaHCa- YCTHBIH ompoc, pelie-
16 | mu xopmopanuii B Kpatko- | 64 10 10 44 HUE KEHCOB, TECTOBBIE
3a/laHus
CPOYHOM MEPUOJE. 8
17 | IlpomexyTouHas  arTe- 36 36
cTanus - IK3amen
Bceero: | 180 32 32 80




3.2. Conep:xanue 3aHATHI IO BUIaM Y4eOHOMH padoThI

Tabnuma 6 — ConepkaHue TUCIUTUTMHBI

Ne
/o

HanmenoBanmne pasae-
Jia, TEMBbI JUCHHUITIINHBI

Coneprxanue 3aHATUS

Cooepoicanue 1eKyuoHH020 Kypca

11 [lonsaTne, Meromude- @uHaHCHl Kak 0cobas (GopmMa 3KOHOMHUYECKHX OTHOILICHHM.
ckuii mHCTpyMeHTapuid | CyObeKThl U OOBEKTHl (UHAHCOBBIX OTHOMIEHHUH. OCOOEHHOCTH
1 3a1a4u (PUHAHCOBOTO | (PMHAHCOBBIX OTHOIICHWHA TPU KAHMTATUCTHYECKOM BEIACHHH XO-
MEHEJKMEHTA 3siicTBa. [lonsTue kopnopanuu. TUIbl KOPIIOPATUBHBIX CTPYKTYP.

Koprmopanuu kak ¢opma opranuzanuu Kpyroo0opora Kanuraia
KaK cHUCTeMbl (pMHAHCOBBIX oTHOIIeHUU. KpyrooGopor xkanurana
KOMIIAaHUM U CBSI3aHHBIC C HUM CHUCTeMa (PMHAHCOBBIX OTHOIICHHIA.
DUHAHCOBBIE PBIHKH U KOPIIOPALIMSL.

12 OCHOBBI  IPUHATHUS Lenu, KoTOpBIE TPECIEAYIOT COOCTBEHHUKH Kopriopanun. Lle-
YIOPABICHUECKUX  pe- | JIM U 3a/layu, CTOALIME NEpe]l MEHEHKMEHTOM Kopriopauuil. B3au-
mIeHU B oOylacté (- | MOJCHCTBUE KOPIOpaMu M akiuoHepoB. KopropaTuBHOE yIipas-
HAHCOB MPEANPUITHS | JICHHE: TOHATUE; MPUYUHBI MOSBJICHUS, 3BOIIOUHUA. PackpeiThe

uH(poOpManUy aKUOHEepHbIMU obmiectBaMu. Cdepbl MPUHATHUS
(MHAHCOBBIX pEIICHUN: ONepaloOHHasl; UHBECTUIIMOHHAS;, (DUHAH-
coBasi. POHAOBBIE MOTOKHU, OINpenensieMble (PMHAHCOBBIMH pelle-
HussMu. DuHaHCOBBIE cTpaTeruu W puUCK. 3agauu (UHAHCOBOTO
yIpaBJIEHUS, pelIaeMble MEHEKEpaMu KOpHopaiuil. DJIeMeHThI
pamxupoBaHusl (UHAHCOBBIX 3adad. Kpurepum Maxcumuzanus
IpUOBbUIM U CTOUMOCTH KOPIOPALUMH, UX JTIOCTOUHCTBA U HEJIOCTAT-
KH.

13 Honrocpounoe  ¢u- Crtpykrypa UCTOYHHKOB (uHaHcHpoBaHHs. CpeTHEB3BEIICH-

HAaHCUPOBAHUE M TIPO-
OemMa CTPYKTYyphl Ka-
nuTaia

HblE 3aTpaT Kanuraja kopnopauuu. CTpyKTypa Kanurajga KOpIo-
paruu. MeToibl OLIEHKH 3aTpaT Ha 3a€MHbBINA U COOCTBEHHBIN KaIlu-
Tan koprnopauuu. [IpenenpHble 3aTpaThl Ha KanuTal. AMOpTH3a-
LMOHHBIA (QOHI M 3aTpaThl Ha KanuTan. CrocoObl CHUKEHHUS 3a-
TpaT Ha KaluTaJl.

@daxTophl, ONpeAesAoNe BEIOOp CTPYKTYphl Kanurtana. D¢-
¢bexT (QuHaHCOBOrO phlyara. BiusHue (uHaHCOBOro phlyara Ha
NPUOBUIBHOCTD AKIIUH.

Ponb cOOCTBEHHOr0 KamuTajia B CTPYKTYpe KamuTaiga Kopro-
pauun.

IIpobnema pa3mblBaHHMsSI AKIIMOHEPHOT'O KamuTajga. DMUCCHS
kanuTana. Ilnrocel 1 MUHYCBI SMuUCCHA. AHAEppalTHHT. MeTobl
pa3MelIeHNs] JOMOJHUTENBHBIX BBIMYCKOB akiuil. [Ipenmyiectsa
U HEJOCTaTKU (PMHAHCHPOBAHUS HA OCHOBE BBIMYCKAa OOBIKHOBEH-
HBIX akUui. MoTuBanuy nepcoHala KOMIIAHUU U YBEIUYEHHE Ka-
MUTala KOMIIAHUU Yepe3 pa3MelleHHe aKIil cpeau paOOTHUKOB
KOMITIaHUH.

Vnpasnenue 3aiimamu. KpaTkocpouyHble 3aiMbl: TOJUTHKA
¢uHaHCHpOBaHHE OOOPOTHOTrO KamuTasia; cTaOuibHble M HecTa-
OUIIbHBIE KPAaTKOCPOUHBIE 3aliMbl; BUABI KPAaTKOCPOUYHBIX 3aHMOB;
o0CITy’)KUBaHHE KPaTKOCPOYHBIX 3aiiMOB. JlONTrOCpOYHBIE 3aliMBI:
O00BEKTHI JOJATOCPOYHOTO KPEIUTOBAHMS, UCTOYHUKU U CHOCOOBI
MOTAIIEHUs] JOJTOCPOYHBIX KpeauToB. Jloarocpodnas apenna (Jiu-
3MHT) KaK UCTOYHHUK (DUHAHCHUPOBAHHUSA, €€ TOCTOMHCTBA U HEIO0C-
TaTKH JUIs apeHaaropa. 3aiiMbl U (UHAHCOBAsl YCTOHYMBOCTh KOP-

7




HaumenoBanue pasne-

ConepxaHue 3aHITHS

n/0 | ja, TeMbl AUCHUIUINHBI
nopanuu. Jloarocpoynas apeHna (JIM3MHT) KaK UCTOYHUK (PUHAH-
CHUpPOBaHMUs, €€ JOCTOMHCTBA M HEJOCTaTKH AJIA apeHaaropa. 3ail-
MBI U (JMHAHCOBAS YCTOWYMBOCTh KOPHOPALIUH.

14 VnpaBnenue (¢uHaH- MogenupoBaHue IBUKEHUS 3a1acOB B HATYPAJIbHOM U JICHEX-
caMM KOpHopaluil B | HOM BBIpQXXEHHUU OT IPOCTOro K CIOKHOMY. Paznuuue B pacuerax
KpaTKOCPOYHOM  Ie- | HEOOXOJMMBIX 3alacoB IO arperupoBaHHbIM M MMMTALMOHHBIM
puoze. MozensM. OmnepallMOHHbIE U JACHEXKHbIE LUKIbL. PopMUpOBaHUE

00OpOTHOr0 KamuTajga KOpHopauuu. AHaJIU3 CTPYKTYpbl 000pOT-
HBIX cpeAcTB. UncThIii 000pOTHBIN KanuTal. MIHBeCTUIIMOHHAS TIO-
JUTHKA U (POPMUPOBAHHUE ITPOU3BOICTBEHHBIX 3aracoB. PakTopsl,
BIMSIOLIME Ha YpPOBEHb 3amacoB. MeTozibl yIpaBlI€HHE MaTepu-
albHBIMU 3aracamMu. KpenuTHas MoJIMTUKa KOMIIAHUU U COCTOSTHUE
nebutopckoi 3amomkeHHOCTH. CrocoObl yIpaBieHHs JeOUTOp-
CKOHM 3aJ0JDKEHHOCTBIO. MeTOonbl aHanu3 U yIpaBICHUE JECHEX-
HBIMU CpEACTBAMM M BBICOKOJIMKBUIHBIMU aKTHBaMH. Mopenu
baymonsa nu Muniepa Oppa. CrnocoObl prHaHCHpOBaHUST 000POT-
HOTO KamuTana: 0aHKOBCKOE KPEeIUTOBAaHUE, (PAKTOPHHT, SMUCCHS
JIOJITOBBIX LIEHHBIX OyMmar, Toprosble kKpeauTsl. CTpareruu puHaH-
CHpOBaHHs O00OPOTHBIX cpeacTB. [IpenmyiecTBa M BO3MOXKHOCTH
KPaTKOCPOYHOTO (PMHAHCHPOBAHHUS.

Cooepircanue npakmuyecKkux 3aHAmMuil

11

[Tonstue, meroauye- | 1. Crparernueckue 1enu (MHAHCOBOIO MEHEDKMEHTA.
ckuil uHCTpyMeHTapuid u | 2. CojepxaHue GUHAHCOBOTO MEHEIKMEHTA.
3aJjauu ¢unancoBoro | 3. OcHOBHBIE IPOOIEMbI (PUHAHCOBOTO MEHEKMEHTA.
MEHEHKMEHTA
12 OcHOBBI npuHaTus | 1. AnexkBaTHOCTh (DMHAHCOBOTO MEHEIKMEHTa YCIIOBHSIM 3KO-
YIPaBICHYECKUX pelle- HOMHYECKOTO Pa3BUTHUS TPEATIPHUATHS.
Hull B 06nactu puHaHcoB | 2. OCHOBHBIE CTEHKXOJAEPHl KOPIIOpPAIMM U UX 3aMHTEPECOBAH-
PEIPUATHS HOCTb B Pe3yJbTaTax €€ paboThl.
13 | Homrocpounoe ¢uuan- | 1. Pacuer cpenHEB3BEIICHHOW CTOMMOCTH KamHWTana MpPEeArpH-
CUpoBaHuE U TMpoOliema atud (yueOHbIe 3a/1a4n).
CTPYKTYpBI KanuTaia 2. Dddexr punancoBoro peruara. PannoHanbHas NOJIMTHKA 3a-
MMCTBOBaHMs cpeACTB (yueOHbIE 3a]]aul, KEHUCHI).
3. BozpaeiicTBue CTpYKTyphl KaluTajla Ha PHIHOYHYIO CTOMMOCTb
npennpusaTus (yueOHble 3a1aun).
4. 3aemHble cpeacTBa B 06opote. Kpeauropckas 3a10KeHHOCTH
U yrpaBiieHue e1o (yueOHbIe 3a1a4u, KEIChI).
14 | Vopasnenne ¢unanca- | 1. IIpumeHeHue OTAENbHBIX METOAOB AupQepeHnranuu 3aTpaT

MH KOpHOpauuid B Kpat-
KOCPOUYHOM IIEPUOJIE.

(yueOHble 3a1aum).

Pacyer Map:kMHaTBHBIX BEIUYUH (yaeOHBIC 3a1a4M, KECHI)

3. IlpuMeHeHWe MapXWHAIBHBIX BEIMYMH B IUIAHUPOBAHHUH
(yueOHBbIe 3a/1a4H, KEHCHI)

4. Ontumuszanus CHa0KEHYECKOH NeATETbHOCTH MTPEIIPHUSTHS
(yueOHBbIe 3a/1a4H, KECHI)

5. OmnpeneneHre ONTUMAIBHOTO OCTaTKa JEHEXKHBIX CPEICTB
(yueOHble 3a/1aun).

N




4 Tlopsamok OUEHWBAHHMS YCIEBAEMOCTH U C(HPOPMHUPOBAHHOCTH
KOMIIeTeHIIM I o0yyamomierocss B TeKylleii W TMPOMEXKYTOYHOM
aTTeCcTAlUMN.

JU1st TOJIOKUTENBHON OLIEHKH IO pe3ysbTaTaM OCBOCHUS JUCLUUIUIMHBI 00ydaronieMycst Heooxo-
JIMMO BBITIOJTHUTH BCE YCTAHOBJIEHHBIC BUABI yuyeOHOH paboThl. OLeHKa pe3yapTaToB paboThl 00yyaro-
mierocst B 0anax (1o Buaam) nmpuBeaeHa B Tadnuue 7.

Tabmuua 7 - bamibHO-pEHTHHIOBAsE OIEHKA Pe3y/IbTaTOB yueOHOH paboThl 00y4aromuXcst MO BUAAM
(BPC)

YuebHas padora | Cymma Buns u pe3ynbpTaTsl OreHKa B aTTECTAIlUN Bamrer
(BUIBI) OayoB yae0HOI paboThI (16 nenenn)
Texywaa yueonasn paboma 0300
oDO 60 Jlexumonnsie 3ausatus (16(0,5 6amma mnocerienue 1 JEKIIMOHHOTO 3aHATHS 5-8
Texymas yueOnast| (100% |3ansTHiIA)
paborta B cemectpe| /6a0B [[Ipaxruueckue  3amsaTus|l 6ALT - HOCEUIEHHE | IPAKTHUCCKOTO 3aHATHA 1 14-32
(n(icemeHI/Ie amsi- MPUBC- (16 3ansATHil). BBINOJIHEHHE paboThl Ha 51-65%
THH 1O pacnuca-) ACHHOH 2 Ganaa — moceleHue | 3aHATHS M CYIIECTBEH-
HHUIO 1 BBIIIOIHC- WIKAJTBI) HBIf BKJaJ Ha 3aHSITHH B paboOTy BCEH TPYIIIbI,
HHE 32/IaHHH) CaMOCTOSITENILHOCTh ¥ BBIIIOJHEHHE pabOTHl Ha
85,1-100%
WnpuBunyaneHOe  3ama-|3a oamu Keiic ot 20 xo 36: 20-36
Hue (KeHc) 20 6anna (BermonnaeHo 51 - 65% 3amanuii)

28 6am10B (BBIIOIHEHO 66 - 85% 3amanuii)
36 6amoB (BemonaeHO 86 - 100% 3ananuii)

Uroroseiii TecT - 3 mryku |4 6anna (51 - 65% npaBUIbHBIX OTBETOB) 12-24
6 6asoB (66 - 84% npaBUITLHBIX OTBETOB)
8 6as10B (85 - 100% rpaBHUIIBHBIX OTBETOB)

Hroro no Tekymeii pagore B cemecTpe 51-100
HPOMlecymOQHd}l ammecmauun
[Ipomexyrounas |40 Bompoc 1. 5 0a110B (TOPOTOBOE 3HAUCHUE) 5-10
arrectamus (9k3a-|(100% 10 6ans10B (MakcHMalbHOE 3HAUCHHUE)
MEH) /6annoB  [Bompoc 2. 5 6as10B (IOPOroBoE 3HAUCHHUE) 5-10
TpuBe- 10 6ansoB (MakCMMaJIbHOE 3HAYCHHE)
NEHHOM  |Pemenue 3agauu 1. 4 6asuta (TIOpOrOBOE 3HAYCHUE) 4-8
ILIKAJIbI) 8 6a10B (MakCHMaIbHOE 3HAYCHHE)
Pemenue 3amaqn 2. 6 6anaoB (IOPOrOBOE 3HAYCHUC) 6-12
12 6ansoB (MakCMMalIbHOE 3HAYCHUE)
HToro no npoMe:kyTo4Hoii arrecranuu (3K3aMeH) 20-40
CymmapHasi oneHka no gucuuminae: CymMma 0aioB TeKyIied U MPOMEKYTOYHOH aTTeCTaIlin 51 -100 6.




HToroBas OlleHKa BBICTABIISIETCS. B BEAOMOCTh COTJIACHO CIIEAYIOIIEMY MpaBmily (Tadnuna 8):

Tabmuua 8. OueHka ypoBHS OCBOEHHUS JUCHUIUIMHBI M C(OPMHPOBAHHOCTH KOMIETECHIUH B

HpOMeX(YTOqHOﬁ aTTeCcTaluu

Kputepun oneHUBaHusI KOMIeTEHIIUH

YpoBHu oc-
BOEHHMSI JMC-
1070181070:1S S
copmupo-
BAHHOCTH

KOMIIEeTEeHIIUN

Hrorosas Ouenka mo 100-
OIl€HKA 0ANILHOHM HIKAJIe

OOyyaromuiicst He BJIAJIEET TEOPETUUECKMMH OCHOBAMU
JMCUUIUIMHBL U HAyYHOH TEPMUHOJIOTUEH, TeMOHCTpPHU-
pyeT OTPLIBOYHBIC 3HAHHSI, HE CIIOCOOCH peliaTh Mpak-
THYECKHE  NpodecCHOHANbHBIE 33/1a4M, JOIyCKAeT
MHOXCCTBCHHLBIC CYIIICCTBCHHBLIC OIIINOKHU B OTBETax, HE
yMEET MHTEPIPETUPOBATh PE3yJIbTaThl U JEIaTh BBIBO-
IBL.

OOyyaromuiicss BJIaZie€T YaCTUYHO TEOPETHUECKUMHU
OCHOBaMH JUCHMIUIMHBI U HAY4YHOW TEPMHUHOJIOTHEH,
¢parMeHTapHO CIOCOOEH pemiaTh MPaKTUYECKUE Mpo-
(eccroHanbHBIE 337a4M, AOMYCKAeT HECKOJIBKO CyIIe-
CTBEHHBIX OIIMOOK PEIICHUSIX, MOKET YaCTHYHO MHTEP-
NPETHPOBATh IOJNyYCHHBIC PE3YJIbTAThl, JOIYCKAaeT
OIIMOKK B BBIBOJIAX.

IIEPBBII

MMOPOTOBBIN

HEYJIOBJIe- Menee 51 Oanna
TBOPUTEJIBHO

yIIOBJIETBO- 51-65
PUTEITBEHO

OOyyaromuiics BiaJeeT TEOPETUYECKUMH OCHOBAMU
JUCIHUIUIMHBI U HAyYHOM TEPMHUHOJOTHUEHW, TPaMOTHO
u3NaraeT MaTtepuai, CIOCOOeH peliaTh MpaKTHUYeCKHe
npoQeCCHOHANIbHBIC 3a7]a4M, HO JOMYCKAeT OT/ACIIbHBIC
HECYIIECTBEHHBIE OMIMOKN B MHTEPIPETAIMH PE3YibTa-
TOB ¥ BBIBOJIAX.

HOBBIIIEH-
HBIHI

XOpOo1LIOo 66-85

OOyuatomuiics B MOJHONW Mepe BiIaJieeT TEOPETUUYECKU-
MU OCHOBaMH JMCLMIUIMHBI U HAyYHOM TEPMHHOJIOTH-
eil, rpaMOTHO M3JaraeT Marepuan, CnocoOeH HILIIOCT-
pupoBaTh OTBET NpuUMepaMu, (pakTamu, JAHHBIMH Ha-
YUHBIX MCCJIEOBAHUN, IPUMEHATh TEOPETUUYECKUE 3HA-
HUSL JUISL PEeLICHUS] MPAKTHYECKUX MPOQecCHOHANbHBIX
3amad. [IpaBUIIBHO HMHTEpPIPETUPYET IIOIYYEHHBIE pe-
3yJbTAThI U JIelaeT 000CHOBAHHBIE BHIBOJIBI.

MPOJBUHY-
TBIN

OTJINYHO 86-100

3) MarepuajbHO-TeXHHYECKOE,

NporpaMMHoe #  y4eOHo-

MeToAnYEeCKoe o0ecreueHre JUCIUIIIMHbI

5.1 YueOHas auteparypa
OcHoBHasi yueOHasi JJuTeparypa
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5.2

Jlykaceuu, U. SI. ®unaHCcOBBI MeHEMKMEHT B 2 4. Hacth 1. OCHOBHbIE MOHATHSA, METOABI U
KOHIICTIUH | y4eOHUK M mpakTUKyM Juist By3oB / WM. S. JlykaceBuu. — 4-e uzn., mepepad. u
nor. — Mocksa : UzmarensctBo IOpaiit, 2020. — 377 ¢. — (Beicmice oOpa3oBanue). —
ISBN 978-5-534-03726-5. — Tekcr : saekrponubiii / DBC IOpaiir [caiit]. — URL:
https://urait.ru/bcode/450000

IMoroguua, T.B. ®uHAaHCOBBI MEHEIKMEHT : YYeOHHK M MPAKTHKyM i BYy30B /
T. B. Iloroguna. — Mocksa : M3natensctBo FOpaiit, 2020. — 351 ¢. — (Bricmiee obpasoBa-
aue). — ISBN 978-5-534-03375-5. — Tekct : anekrponssiii / ObC HOpaiit [caiit]. — URL:
https://urait.ru/bcode/450535 .

JlonoJIHUTeIbHAS JTUTEpaTypa

Hezamatikun, B. H. duHaHCOBBIHI MEHEKMEHT : y4eOHUK IUIA OaxanaBpoB /
B. H. Hezamaiikun, W. JI. FOp3unoBa. — Mocksa : M3natensctBo IOpaiit, 2019. — 467 c. —
(bakanmaBp. Akamemuueckuii kypc). — ISBN 978-5-9916-3638-4. — TekcT : 2JIeKTpOHHBIN //
OBC HOpaiir [caiit]. — URL.: https://urait.ru/bcode/425835 .

OUHAHCOBBIM MEHEIKMEHT : y4yeOHMK i akagemuueckoro OakanaBpuara/ I'. b. [lomsk [u
ap.] ; orBerctBeHHbIM peaaktop 1. b. [Tonsk. — 4-¢ u3n., nepepad. u gon. — Mocksa : M3na-
tenbcTBO FOpaiit, 2019. — 456 c. — (ABTopckuii yue6Huk). — ISBN 978-5-9916-4395-5. —
Tekcr : anextponnsiii / DBC FOpaiit [caiit]. — URL: https://urait.ru/bcode/444149 .
JlykaceBuu, U. SI. ®dunaHcoBbIit MeHEHKMEHT B 2 4. YacTth 2. MuBecTuIimonHas U puHaHCcOBas
HOJUTHKA (UPMBI | YIeOHHUK U MpakTHKyM Juist By3oB / U. 5. JlykaceBuu. — 4-¢ u3n., nepepao.
u gon. — Mocksa : UsnarensctBo IOpaiit, 2020. — 304 c. — (Bricmiee oOpaszoBanue). —
ISBN 978-5-534-03727-2. — Tekct : anekrponnwiid // DBC IOpaiitr [caiiT]. — URL:
https://urait.ru/bcode/453854 .

ExumoBa, K.B. ®wuHaHCOBBII MCEHEKMEHT : y4eOHUK JUIsl NpUKIagHOro OakaigaBpuarta /
K. B. EkumoBa, MU. II. CaBenneBa, K. B. Kapmanonsnes. — Mockpa : N3gatensctBo FOpaidt,
2019. — 381 c. — (baxanasp. Ilpuxmaguoit kypc). — ISBN 978-5-9916-3567-7. — Tekcr :
anekTponHsi // OBC FOpaiit [caiit]. — URL: https://urait.ru/bcode/426175 .

CampuinH, A. U. ®unaHcoBbIl MeHeKMEHT : yueOHuk / A. U. CambuinH. — Mocksa : UH-
®PA-M, 2019. — 413 c. — (Bricuee obpa3oBanue: bakanaspuar). - ISBN 978-5-16-005247-2.
- Tekcr : anekrponnsiit. - URL: https://znanium.com/catalog/product/1010087 . — Pesxxum moc-
Tyna: 1o MOJIHUCKE.

®unarosa T.B. duHaHCOBBINH MeHeIKMEHT: Yueb. mocodoue. — Mocksa : UHDOPA-M, 2018, —

236 c. — (Briciee obpazoBanue: bakanaBpuat). - ISBN 978-5-16-012500-8. - Tekcr : 3mek-
tpounsid. - URL: https://znanium.com/catalog/product/968882 . — Pexxum moctymna: mo momnumc-
Ke.

MarepuajibHO-TeXHHMYECKOe W  TNPOrpaMMHoe  oOecriedeHue

JTUCHHUILINHBI

Y4eOHble 3aHATHS N0 AUCIUILTMHE TPOBOAATCS B yueOHbIX ayautopusx HOU Keml['Y:

HaumenoBanue yueOHbIx | HanmenoBanue momemnieHuit st | Aapec  (MECTOMOIOKEHUE)
IPEIMETOB, KYpPCOB, JUCIU- | IPOBEJCHUS BCEX BUAOB Yy4eO- | MOMELICHUN [T POBEICHHUS
IIMH (MOJyJnel), MpakTUKU, | HOM JIeATeNbHOCTH, MPEeIyCcMOT- | BCeX BUIOB Yy4eOHOW nes-
UHBIX BHUJOB Y4eOHOH Jiesi- | peHHOH y4eOHBIM IUIaHOM, B TOM | TE€IBHOCTH, IPEIyCMOTPEH-
TEIbHOCTH, NPEIyCMOTPEH- | YUCIIe TOMEIIeHHUs] Ui caMo- | HOM y4eOHbIM TIUIaHOM (B
HBIX y4eOHBIM TJIAaHOM 00pa- | CTOATENbHON paldoThl, C yKaza- | ciaydae peanus3anuu odpazo-
30BaTeIbHON IPOrPaMMBI HUEM TepeyHs] OCHOBHOIO 000- | BaTEJIbHON IMPOrpaMMBbI B ce-

pyIoBaHUs, Y4eOHO-HATVISAIHBIX | TEBOW (DOpME IOMOITHUTENb-
MOCOOMI M HCIOIB3YEMOr0 MPO- | HO yKa3bIBaeTCsl HAauMEHOBa-
TPaMMHOTO O0ecTieueHust HUE OpraHu3alliM, C KOTOPOH
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3aKJII0YEH JOTOBOP)

dunaHCcOBbBIN

MCHT

221 Kondepenm-zan. Yueb-
Hasl ayIUTOPHS TS TPOBEACHUS:

- 3aHATUH JEKIMOHHOTO TH-
na.

Crienpani3upoBaHHas
(yueOHast) mebenb: JT0CKa Meo-
Basi,CTOJIBI, CTYJIbSI.

O6opynoBanue sl TPE3CH-
TalMK  y4eOHOTO  Marepuana:
CUCTEMHBIN 010K, MOHUTOPHI (10
1IT.), MUKIIEP-YCUIUTEIb, IKPaH
HACTEHHBIN C DJIEKTPOIPUBOJIOM,
MPOEKTOp, MUKPO(OHBI (2 mIT.),
MUKpO(GOHHBIH  ycunurens (3
IIT. ).

Hcnonszyemoe mporpamm-
Hoe obecneuenune:MSWindows
(MicrosoftimaginePremium 3
year 1o CyOJUIICH3HOHHOMY J10-
roopy Ne 1212/KMP  or
12.12.2018 r. mo 12.12.2021 r.),
LibreOffice (cBobomno pacmpo-
ctpansemoe [10).

HNHTepuer ¢ npocTynoM B
SHOC.

654041, KemepoBckas
obmacte - Kysbacc, r. HoBo-
Ky3HelK, yi. L{nonkoBckoro,
.23

333  VuebHnas aynurTopus
JUTSI IPOBEICHUS

- 3aHATUM CEMHHAPCKOIO
(paKTUYECKOTO) TUTIA;

- TPYNIOBBIX W WHIUBUIY-
AIbHBIX KOHCYNbTAIUH;

- TEKYyIEro KOHTPOJSA |
MIPOMEKYTOUHOM aTTecTaIiu.

Crneunanu3upoBaHHas
(yueOHasi) mebenb: J0CKa MeNo-
Basi, CTOJIBI, CTYJIBSI.

ObopynoBaHue: MepeHOCHOE
- HOYTOYK, 9KpaH, IPOEKTOP.

Hcnonbs3zyemoe mporpamm-
Hoe obecneuenne:MSWindows
(MicrosoftimaginePremium 3
year 1o CyOJMIIEH3NOHHOMY J10-
roopy Ne 1212/KMP ot
12.12.2018 r. no 12.12.2021 r.),
LibreOffice (cBoOomgHO pacmpo-
crpansiemoe [10).
WNutepner ¢ noctynom B UOC.

654041, KemepoBckas
obrnacts - Kysbacc, r. HoBo-
Ky3HelK, yia. [{nonkosckoro,
.23

5.3

CoBpemeHHbBIE

HHGOPMALIMOHHBbIEC CIIPABOYHbIE CHCTEMbI

12

npodgeccuoHabHbIe 0a3bl  JAHHBIX

4



1 baza  pmamHbix  «OO030p  MpakTHUKK  KOpmopaTtuBHoro  ympasieHus» b PD -
http://cbr.ru/analytics/?Prtld=overview_practices

2. bBasa manneix «9kxoHoMuueckue ucciaegoBanus» IIb Poccuum - https://www.cbr.ru/ec research/6

WHbie cBefeHus 1 (M) MaTepUabl.

6 HNuble cBenenns U (WIM) MaTepuaJbl.

6.1.1lpumepHbIe TEMBbI 1 BADMAHTHI MMCbMEHHbIX Y4e€OHBIX Pa0doT

CamocrosTenpHas pa60Ta CTYACHTOB OCYIICCTBJISACTCA B CIICAYIOIIUX (1)OpMaXZ
® JIOATOTOBKA K IMPAKTUYCCKUM 3aHATUAM,

® CaMOCTOSATEIBHOC N3YYCHHUEC TEM AU CIHILINHBI (BJ'IGKTpOHHOC o6yquI/Ie);
¢ JIOATOTOBKA K TCKYIIUM KOHTPOJIbHBIM MCPOIIPHUATUAM,

®  CaMOCTOSITEJIbHOE PEUICHHUE KEWCOBBIX 3aJaHUM 110 3aJJaHHBIM TEMAaM.

Ilpumepul Keiicoevix 3a0anui

KeilicoBasg curvauus no teme «/lojrocpouynoe ¢puHaHcCUpoBaHue H MP00JgeMa CTPYKTYPLI
kKanurtaJjaa»

OObeKTOM aHanM3a SBJSETCS KOMIAHMs IO MPOU3BOJCTBY MopoxeHoro. OHa Obula co3jaHa B
NepBBIC TO/bI MEPECTPONKY U CHayalla Ijia TPAJAUIIMOHHBIM MTyTEM — KCIIOJIb30Balla U3BECTHYIO €lIe B
COBETCKHE BpPEMEHA pelenTypy, MOCTENEHHO BHEpsIa MOMYJIspHbIe Ha 3amaje copra. OgHaKo B Mo-
CJIEJHUE TOJbl KOMIIAHHS HAIIUIA CBOIO PHIHOYHYIO HUIILY: OHA CTajla CIIEHUAIN3UPOBAThCS Ha HU3KOKa-
JIOPUIHBIX COpPTaX, COAEPKALIMX MUHUMYM KUPOB U yriieBoAoB. CIpoc Ha MPOIYKIMI0 KOMIIAHUU BbI-
COK, IIPH 3TOM CJ1a00 3JIACTHYEH IO LIeHEe, HO OTHOCUTENILHO YyBCTBUTENEH K AMHAMHUKE J0XOJ0B Hace-
nenusi. B 6nmxaiiiime rojasl pupma NporHo3upyeT JajbHellee ypennyeHue cnpoca. GuHaHCOBBINA 11-
PEKTOp (pUPMBI CUNTAET, YTO HAWITYULIHH CII0OcOO MPUBICUYEHUS CPEACTB I Pa3BUTHUS — 3TO 3aUMCTBO-
BaHue. O HaKO OH MOHMMAET, YTO HATOJKHETCS Ha CTOMKOE CONPOTHBIEHHE COOCTBEHHHKA OM3HeEca,
TaK Kak OH XOpOIIO NOMHHUT ypoku aedonra 1998r., koraa ¢hupMe npuuiock noramarh J10JUIapOBbIe
KpEAUTHI Ha HOBBIX YCIOBUSX. B Te rojpl eAMHCTBEHHOMY aKLMOHEPY MpuIlioch npoaath 40% cBoux
aKINH.

[TonuTHka HEMPUBIIEUEHUS 3a€MHBIX CPEJCTB UMEET CBOU IOCIEICTBUS JUIsl BIaJEIblEeB OU3He-
ca. Hanpumep, ecnu pentaGenbHoCcTh akTHBOB (ROA) mpeBbIlIaeT cpeJHe0TpacieBoOil ypoBeHb, TO PEH-
TabenpbHOCTh coOcTBeHHOTO KanuTaia (ROE), cTtons BaxxHOTO 17151 BIIa/I€IbIIEB TTOKA3aTels, OTCTAeT OT
JOpyrux noxoOHbIX GupM. PUHAHCOBBIN AUPEKTOP HEOJHOKPATHO YKa3bIBAJ HA 3TO BIajeibliaM (PUPMBI
U 1oJicKa3biBai myTH yBennueHus ROE, Ho coOCTBEHHUKH OCTaBaJIMCh HENMPEKIOHHBIMHU.

Jlnist U3SMEHEHUs! MHEHHsI COOCTBEHHUKOB OTHOCHTEIBHO CTPATErnu pa3BUTHs (PUHAHCOBOM jaesi-
TEIbHOCTU (PUPMBI (PMHAHCOBBIN TUPEKTOP PEIINII aKIEHTHPOBATh WX BHUMAaHHE HA CIEAYIOIIUX ac-
NEKTax:

1) ckonbKO cpeAcTB hrpMa MOXKET 3apadoTaTh B OyIyIIEM roay,

2) xak OyZeT BBIIVIAJETh OTYETHOCTD, €CIIU BCE CPEJICTBA Ha pacIIupeHue OyayT

a) 3aMMCTBOBAHBI,

0) TOJTy4eHBI 32 CUET JIOTIOJTHUTEIBHOM YMUCCUH.

B pacuerax oH MCXOAUT U3 TOTO, YTO MPOJIAXKH MOTYT yBENIUUUTHCS Ha 25%. Cripoc HACTOIBKO
BEJIMK, YTO BO3MOXHO M HEKOTOPOE MOBBIILIEHUE LIEH HA MPOAYKIMIO. DUHAHCOBBIM IUPEKTOP CUUTAET,
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YTO BaJIOBasi Mapa MOKET MPEBBICUTH TeKYyIUil ypoBeHb Ha 21%. [Ipu aToM oH nymaer, 4To obopayu-
BAaEMOCTh 3aracoB cocTaBUT 6,5. Ilo MHeHHIO (PMHAHCOBOTO AMPEKTOPA, aAMUHUCTPATUBHBIC PACXOJIBI
JOJKHBI 3HAYMTETILHO BO3PACcTH, TaK KakK IOKa 3apaboTHas IjiaTa MEHEDKEPOB OCTAeTCid Ha HHU3KOM
YPOBHE U 3TO 0OJbIIE IPOJOKATECS HE MOXKET. OH CUMTAEeT, YTO B 1IEJIOM YBEIMYEHUE aJIMUHUCTpA-
TUBHBIX U KOMMEPUECKHUX Pacxo/loB yMecTHO Ha 20%. 3HAaUUTEIbHO JOJKHBI BO3PACTH U BHEOOOPOT-
Hble akTuBbl. Ceifuac koMnanus paboTraer (aKTHUECKH Ha IMpejiese CBOei MPOU3BOACTBEHHON MOIIHO-
CTH U yBEJIMYEHHE MPOU3BOJACTBA 0€3 pacUIMpeHHUs MPOU3BOJCTBEHHBIX JUHHUI HEBO3MOXHO. Kpome
TOTO, IIeJiecooOpa3Ha U HEKOTOpas MOJCPHU3AIMS YKe JIeHCTBYIOMHMX JIMHUK. KOHEUHO, HE BCe T0JIK-
HO OBITH ceNaHo B OurKaiiliee BpeMs, HO MO pacyeTaMm (PMHAHCOBOTO TUPEKTOPA, B CIEAYIOIIEM TOAY
Ha 9T 1enu nmorpedyercs 30 MIIH. IeH.e.

[IpoBeneHHBIN aHAIN3 TAKXKE MMOKA3aJ], YTO MPHUILIA TOPA MEHATh MOJUTUKY MOTAlIeHUs KpeIH-
TOPCKOM 3a10JKeHHOCTH. Celfuac KoMIaHMsI IT03BOJIIET ce0e 0o HE OIIauMBaTh CUETa, OAHAKO 3TO
BBI3BIBAET PA3APAKEHUE IMOCTABUIMKOB, KaKME-TO BBITOJHBIE IOCTaBKH Tepstorcs. Kpome toro, mo-
CTaBIUKHU CTaJIM MPEIOCTABIATh JTUCKOHTHI 32 OBICTPYIO OIJIATYy U CIIEAYyeT TIIATEIbHO PAacCMOTPETh
MIPEUMYILECTBA TAKUX MPEIIIOKEHUM.

Yro kacaeTcs KPeIUTHOH MOTUTUKH (UPMBI, TO OHA B MPHHLHUIE ObLIA yJOBIETBOPUTEIBHON B
npekHuX yciaoBusx. OQHAKO yBeIHMYEHHE MTPOU3BOJICTBA MOBJICUYET 32 COOOH POCT OTTPY3KU B KPYIIHBIE
CETEBBIE PUTEUIIEPBI. DTO TOXKE JKEIATEIbHO YUYECTh IIPU IIJITAHUPOBAHUU HA CJEIYIOLIHMI ro1.

OUHAHCOBBIN IUPEKTOP CUUTAET, UTO KOIPPHUIMEHTHI TeKyIIel 1 ObICTPOI JTUKBUIHOCTH CIie-
JyeT MOJJIEP’)KUBATh HA YPOBHE JIBYX M €IMHHUIIBI COOTBETCTBEHHO, YTO SIBJIETCS CPEIHUM I10 OTpaciy,
KOJIMYECTBO CBOOOHBIX ACHEKHBIX CPEICTB MOXKET ObITh HECKOJIBKO COKpalieHo0. UTo KacaeTcs BhIILIa-
Thl AUBUJIEH]IOB, TO 371€Ch BO3MOXKEH clieAyoluil noaxoa. Eciau Biaanenbpl KOMIIAHUN IPUMYT pelie-
HUE O pacHIMpeHuu Ou3Heca 3a CUeT COOCTBEHHBIX CPEICTB, TO AUBHIEHIOB, BUANMO, He OyneT. Eciu
e CpelICTBA Ha pacuIMpeHre OyayT MOJIYYEeHbI MPEHMYIIECTBEHHO 33 CYET 3aMMCTBOBAHUS, TO JWBU-
JEH/IBI 11e71IeCO00pa3HO BBIILIAYMBATH 110 OCTATOYHOMY MPUHIUITY: BBIIUIATUTH Ty YacTh MPHOBUIN, KO-
TOpasi OCTaHETCs MOCIIe PEMHBECTUPOBAHMS B OM3HEC.

B pesynbrate ¢duHaHCOBBIN MEHEIKEP CTOUT nepen AByMs npobiaemamu. HecMoTpst Ha TBepayrO
YBEPEHHOCTh B HEOOXOAMMOCTH 3aMMCTBOBAHUS, OH YUYUTHIBAET HETATUBHOE OTHOIIEHHE K KPEIUTaM
OCHOBHOTI'O aKIIMOHEpa U MOHUMAET, YTO €€ MPEUIOKEHUS He JOJDKHBI Ka3aThCs CIMIIKOM OOpeMEeHEH-
HBIMU JIOJITAMHU, YTO TAK)KE HYKHO 3aJI0KHUTh B pacueTsl. [Ipu 3ToM, (PMHAHCOBBIN AUPEKTOpP HE 3HAET
IIOKa, KAKOBO MOXXET OBITh COOTHOLIEHHE MEX]y JOJITOCPOYHBIMU M KPAaTKOCPOUHBIMU 00sI3aTeIbCTBA-
MH.

Bomnpocsl.

1. Kak Gyner BbIrIsA€Th OTUET O (PMHAHCOBBIX PE3yibTaTax M OallaHC, €CJIM BJIAJEINbLIbI PEIIaT He MpU-
BJIEKATh 3a€MHBIE CpelcTBa?

2. Kak u3menutcst 000paunBaeMoCTh JeOUTOPCKON 3a0JIKEHHOCTH MPU POCTE OTTPY3KH TOBapa ceTe-
BBIM puTeilsiepam?

3. CKOJIBKO CPEeNICTB MOTPEOYETCS KOMITAHUH B CIICTYIOIIEM TOIy?

4. Kakylo BeIMYMHY KpEUTa a) JOJATOCPOYHOro 0) KpaTKOCPOUHOTO MOXKET IPUBJIEYb KOMIIAHUS MPH
npeJoiaraeMbIX (PMHAHCOBBIM MEHEIPKEPOM OTPaHUYEHUSAX ?

5. Kak Oyner BbIMIAAETh OTYET O (PMHAHCOBBIX pE3yJbTaTax, €CIU MPEANoNI0KUTh, YTO BCE HEJOCTAaIO-
M€ CPeJICTBA MOJyUyeHbl OT 3Muccuu obnuranuii ¢ 8%-M goxonom? (10 peMHBECTUPOBAHHOM MpH-
OBLITH TIPEXKHSIS)

6. He momyuuTcs au, 4TO €Ciy MaXOPUTAPHBIN aKIIMOHEP OTKaXXETCs OT 3aMMCTBOBAHMSI, €r0 JOJIS aK-
it ymanet ke 50%? (lieHa akiuii cocTaBisieT 69 JeH.el., 3a BBIUETOM yCIyT OpokepoB — 63)

7. KakoBbl OyAyT JUBUACH/IBI HA OAHY aKIUIO U JOXO/bl Ha OJHY aKIHI0, €cliu (PMHAaHCUpOBaHUE OyaeT
a) 3a CUeT YMUCCHH aKLIKH, 0) 3a cCUeT 3aMMCTBOBAHUS

8. DUHAHCOBBIA JAUPEKTOP XOUET MPEAYCMOTPETh Pa3IMYHbIE BapUAHThI Pa3BUTHS COOBITHI M XOueT
IPOBECTU aHANIU3 cueHapueB (Tab:m.5). [lepBrle ABa clieHapus MOATOTOBIEHBI OUYEHb ONBITHBIMU PaboT-
HUKaMH — MEHEDKEPOM IO MPOJakaM M MApPKETOJIOroM. TpeTHil CleHapHil MmperycMaTpuBaeT, 4To
yIpaBjieHuEe 0OOPOTHBIM KaluTalIoM He OyzeT cTojb 3(pPEeKTUBHBIM, KaK B IIEpBBIX BapuaHTax. Tperuit
CLIEHapui — caMblif ONTUMHUCTUYHBIN 10 npojaxam. Kak OyayT oTinryaTecst pe3yabTaThl?
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9. Yro sBnseTcs Hanbosiee BAXKHBIM ITPU TPOTHO3UPOBAHUH OyAyIel MOTPeOHOCTH B CpeACTBaX?
10. Kak cuumrtaere Bbl - kakoii cnoco0 ¢uHaHcHpoBaHUS HauOonee mpuemieM s (Gupmbl?

Mudbopmanus qg aHanusa

Tabmuua 1 - OtaenbHble PUHAHCOBBIE MOKA3aTEIH MPEIIPUATHS 32 MIPOLLIBIE TOIbI

[Tokazarenu 2015 2016 2017
Bripyuka 531000 576000 600000
JlebuTopckas 3a10PKEHHOCTh 44592 51198 48000
Cpennuii iepro]; 000paunBaeMOCTH 1eO0UTOpCcKoi 3amoma- | 30,2 32 28,8
KEHHOCTH
Kpenuropckas 3a10J0K€HHOCTD IEpe MOCTABIIMKAMU 34200 48000 57000
[Ipouas kpenuTopcKas 3a10KEHHOCTh 14400 10800 18000
Tabmmma 2 — IMy1ecTBo mpeAnpusTHs U €r0 HCTOYHUKH
2017

JleHexxHbIe Cpe/ICTBA U KPATKOCPOUHBIe (PMHAHCOBBIC BIIOKEHUS 8000
JlebuTopckast 3a10J1KEHHOCTh 48000
3amnacel 69000
[Tpoune TekyIye akTUBbBI 10000
Texymiye akTUBBI 135000
[lepBoHayabHAs CTOMMOCTH BHEOOOPOTHBIX AKTHBOB 144000
Hakormiennast amopTuzanus 24000
BHeoOOpOTHBIE aKTHBBI 120000
Bcero aktuBbl 255000
KpaTkocpouHble KpeauThl 0
KpenuTopckas 3a10J5KEHHOCTD TIepe/T MOCTaBIIMKaMHU 57000
[Ipoyvas kpenuTopcKas 3a10JKEHHOCTh 18000
Texymme o0s3aTenbpeTBA 75000
Oonuranuu 0
YcTaBHBIN KanmuTamn 120000
Hepacnpenenennas npuObLIb 60000
Bcero maccuBbl 255000
Tabnuna 3 — Otyer 0 UHAHCOBBIX pe3yabTaTax NPEIIPUSITUS

2017
Bripyuka ot npomaxwu 600000
YnpaBieHYeCKHE U KOMM. PACXOJIbI 60000
AmopTH3anus 3600
[Ipouune pacxo/sl 1200
[TpuOBLTH 10 BBIYETA IPOIICHTOB W HAJIOTOB 61200
[IponieHTHI 0
[TpubbLTH 10 HATOTO00OI0KEHUS 61200
Hayoru 30600
HucTelil 10X0] 30600
JIuBUICH TBI 15300
Hepacnpenenennas npuObUIb 15300

Tabnuua 4 - CpegHeoTpacieBble TOKa3aTeNn
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Texymuit K03hOUITMEHT TUKBUIHOCTH

1,8

BricTphlit K03 punmeHT TMKBUAHOCTH 0,8
Koaddunuent 3agomkennoctu, % 50
O060padrBaeMOCTh 3a11aCOB 6,0
JlmuTenbHOCTh 000pOTa IEOUTOPCKOM 3a10HKEHHOCTH 26,0
O060paunBaeMOCTb aKTUBOB 2,1
Banosas mapxa, % 18
PentabensHOCTH aKTUBOB, % 8,5
PenTabenbHOCTD IPOIaX MO YUCTOM MpHOBLTH, % 3,9
PenTabenpHOCTE COOCTBEHHOTO KanuTana, % 17

Ta6mmma 5 — CrieHapuu pa3BUTHSA

IToka3arenn

HpOI‘HOSHBIe SHAYCHUS IO CHCHAPUAM

1 2 3 4
Bripyuka 690000 | 750000 | 750000 | 780000
JleH.cpencTBa/BeIpydKa OT MPOJIAKH 0,023 0,028 0,025 0,02
JlmuTenbHOCTh 000pOTa KPEIUTOPCKOM 33 10JPKEHHOCTH | 38 36 39 38
Kpenuropckas 3a10KeHHOCTD / BRIpYdKa oT pogaxku | 0,07 0,06 0,063 0,063
Bripyuka ot mpojaku/3anacsl 6,3 6,5 6,3 6,1
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KeiicoBasi cuTtyanus no reMe «yYnpansJjenue GuHancaMy KOpInopanuii B KPaTKOCPOYHOM Iie-
pHoe: VIIPABJEHHE 3AIACAMHU, JCOMTOPCKOM 3aT0KEHHOCTBIO, TCHEKHLIMHY NOTOKAMH MPeE/I-

INPpUATHS)

OOBeKTOM aHaJIM3a SBISICTCS YCIICNIHAs KOMIIAHHS 10 MPOU3BOACTBY Mebenu. Heckonbko netT
Ha3aJ] ObUTa OMACHOCTh MOTEPH YaCTU PHIHKA M3-32 YCHIICHUS KOHKYPCHIIHMH C 3apyOeKHBIMU MOCTaB-
IIMKAMH, OJIHAKO TOT0 HE IMPOU30ILIO0, YeMY IMOCITYXUIa THOKas IIEHOBAasi MOJUTHKA (UPMBI, YIOBJIE-
TBOPHUTEIHHOE KaUueCTBO MEOENH, IIMPOKasi CETh pacrpocTpaneHus. CeronHs nepe UCIOTHUTEIbHBIM
JUPEKTOPOM CTOSIT CICAYIOIINE POOIIEMBI:

1. IpCAI0KCHUC U3IOTOBUTDL IIAPTHUIO JWBAHOB 110 ECHE HUKC prHO‘IHOfI,

2. HEYJIOBJIETBOPEHHAS TIOTPEOHOCTh B MEOENN Ui KaOMHETOB, KOTOPBIE MPOU3BOAUT KOMIIa-
HUS,

3. IpeIoKeHHE CTOPOHHEH (PUPMBI IPOU3BOAUTE QYPHUTYPY AJIsi MeOSI KOMITAHUH.

HcnomHUTENBHBIN JUPEKTOP PEHIH OOCYAUTH 3TH BOMPOCH HA COBEIIAHUU CO CIIEIUAITHCTAMHU.
PackpbiBast cyTh poOJIeMbI 110 TIEPBOMY BOIPOCY, TUPEKTOP MOSCHHII, YTO TMOCTYIHII 3aKa3 Ha 4 ThIC.
quBaHoB 1o meHe 1200 y.e. , uro Ha 20% HuXKE OOBIYHOM IICHBI MPOJAAXKHU, KoTopas cocraBiser 1500
y.e. B mocnennee Bpemst AMBaHbBI STOW CEPUH PACKYIAJIUCh HEBAXKHO, Y KOMIIAHUU UMEIOTCSI N30BITOY-
HBIC MOITHOCTH I10 UX MPOU3BOACTBY. OHAKO OyXrairep Mmokasajia OT4eT O (PMHAHCOBBIX PE3yJIbTaTax
10 JAHHOMY By MPOayKiuHu (Tadu. 1), u3 KoToporo ciemnyer, uto npu teHe 1500 y.e. TuBaHbI peaabHO
obxomumuch B 1585 moyn. m mpomgasath ux mo 1200 y.e. mpocro abcypaHo. OqHako GUHAHCOBBIN JTH-
PEKTOP MPEIOKIIT OTIIOKUTH PELICHUE BOIPOCA JIJISl TOTO, YTOOBI PACCUUTATh MapKHHAJIBHBIN JOXOI,
KOTOPBIA MOKET OBITh TOJIYYEH MPHU BBHIMOJIHEHUH 3aKa3a, U MPUHATH PEIICHUE HA OCHOBE 3THX pacue-
TOB. JlJ1s1 MPOBEICHHSI PACYETOB OH BOCIIOJB3YETCs JAHHBIMU TaOI. 1.

T8.6J'II/H_Ia 1. Otuer o (1)I/IHaHCOBI>IX pe3yiibTaTax 1o NpoOru3BOACTBY U IIPOAANKE JUBAHOB

Beipyuka ot mpomaxu (10 Teic. mT 1O 15 000 000
1500 y.e.)
IlepemeHHBIE 3aTpaTHI 9 000 000
Banosas mapxa 6 000 000
ITocTosiHHBIE 3aTpaThl 5500 000
AmopTu3anus 600 000
EBIT (100 000)
[TporieHTHBIC BHITUIATHI 750 000
EBT (850 000)

B xoxe o6cyxxnenuns ObUH 3a/1aHbI CIIEAYIONIHE BOIIPOCHI:
1.1. Kak 6yxranrep nomay4ui, 4To ce0ecCTOMMOCTh OJJHOTO quBaHa — 1585 y.e.?
1.2. IToueMy OH CUMTAET HEBBHITOJHBIM BBINOJIHUTH JOMOJHUTENbHBIN 3aka3 Ha 4000 AuBaHOB MO
neHe 1200 y.e.? [Touemy dhuHAHCOBBIN AUPEKTOP HE YBEPEH B 3TOM?
1.3. Kakoe penienne npuMeT UCIIOJHUTENbHBIN TUPEKTOp?

[lepeiinsg K pacCMOTPEHHMIO BTOPOTO BOIPOCA, MCHOJHUTENBHBIN JUPEKTOP MPOUHGOPMHUPOBAT
KOJIJIET, YTO CYIIECTBYET BBICOKMI HEYIOBJIETBOPEHHBIN CIIPOC Ha KAOMHETHI MPOU3BOCTBA (hupMsl. [1o
UMEIOIMMCSI OLIEHKaM OHM MOTYT IPOU3BECTH — JIMIIb 18 ThIC. KaAOMHETOB, a 3aKa3bl ecTh Ha 20 ThIC. U
cripoc Oyzaet pactu. JIMpEeKTOp CUUTAET, YTO CYIIECTBYIOT JBE BO3MOXKHOCTH PEIICHUS MPOOJIEMBI: a)
MOBBIIIIEHHUE LIEHbl KAOMHETOB, 0) YBEIMUYEHHE MOILITHOCTEH U HapalliBaHUe TPOU3BOCTBA.

Omna nomnpocuiia MapKeTojiora KOMIIAaHUU OIIEHUTh PEaklMi0 pbIHKA Ha yBeianueHus 1ueH. OH co-
o0muia KojuleraMm cieayrouiee. B mponuiom rony neHa kaOuHeToB yBenuumiach Ha 10%, mpu sTom
cipoc cHuzmics Ha 2%. OgHaKo OH MOHUMAET, YTO ATOT MPOTHO3 OCHOBAaH Ha MHGOPMAIUHU TOJBKO IO
oznHOMY rony. Kpome Toro, Ha pelHKE MOSBWINCH KOHKYPUPYIOLINE MIPEII0KEHNUS, KOTOPBIE HE YUTEHBI
B nporHo3e. B 1enom, Tak kak B HOJOOHBIX OLEHKAX CIEIyeT UCXOAUTh U3 MPUHILIMINA KOHCEPBATUBHO-
CTH, TO, IO €T0 MHEHHUIO, MOKHO CUMTaTh, yTO Kaxxkaoe 10%-e moBbIlIeHNE 1IEH B CIIOKUBLIMXCS YCIIO-
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BUSIX CHU3UT CTIpOC Ha 5% W 171 MPUBEICHUSI B COOTBETCTBHE CIIPOCA M MIPEIJIOKCHUS CIEAYET YBEIIH-
yuTh eHbl Ha 20% (310 cHu3ut cupoc Ha 10%, oH cocTaBuT 18 ThIC.). DUHAHCOBBIN TUPEKTOP OTHECCS
OYCHb CKENTHUYECKU K JAHHBIM pacCyxaeHusM. OH CUMTAET, YTO CIPOC MPHU TAKOM ITOBBIIICHUH IIEHBI
ynaJeT 3HauYuTeIbHO cuiibHee. Ero aprymenTanus TakoBa: B MPOILIOM o1y BCE€ KOHKYPEHTBI MOIHSUIIH
IIEHbI U3-32 YBEIWYCHUS 1I€H Ha ChIPhE, a ceuac 3TO HE MPEIBUIUTCS U MPEAJIOKEHUE KOMITAaHUH Oy1eT
HEKOHKYPEHTOCIIOCOOHBIM. [0 MHEHHIO (UHAHCOBOTO TUPEKTOPA, AT PUPMBI IIEIeCO00pa3HO YBEIH-
YeHHEe MPOU3BOACTBEHHBIX MoIIHOCTe. OH caenan pacyetsl Ha 10-meTHUi nepuoa (TOPU30HT TIaHHU-
pOBaHUs, MPUHATHIN ISl TPOCKTOB TAKOTO YPOBHS) U MOJYYWJI, YTO YUCTasl MPUBEACHHAS CTOMMOCTD
(NPV) yBenuuuTcs B JiBa pa3a 110 CpaBHEHHIO C BApHAHTOM 0€3 pacIiIMpeHust MOIHOCTeH. MapkeToso-
Ty 9TH pacyeThl MOKA3aJiCh MHTEPECHBIMHU, OJTHAKO OH 3aMHTEPECOBAJICS, KaKhe 0ObEMBI MPOJaXK Je-
JKaT B UX OCHOBE. DUHAHCOBBIN TUPEKTOP OOBSICHHII, UTO B pacueTax 3aJI0KEHBI CETOIHSIITHUE IICHBI U
CETOAHSIIHUN cripoc. Bo Bpems 00CyKeHNS BOSHUKIIH CIICIYIOIIHE BOIIPOCHL.

2.1. KakoBa 3J1aCTUMHOCTH CIIpOCca Mo 1eHe? Y KOJUIeT MapKeToI0ra BOZHUKIM COMHEHHUS B pea-
JUCTUYHOCTHU €r0 OI[EHOK.

2.2. JIOMKHBI JTM KOJUIETH COTJIACUTHCS C TTOAX0A0M (DMHAHCOBOTO TUpPEKTOpa?

OO6cyxnenue 3-ro Bompoca MOBECTKH JIHS BBISBUJIO CIEAyIONIUe moapooHocTH. Kommanus nc-
noibp3yer 200  KOMIUIEKTOB ~ (DYypHUTYpHl  IpeMUyM-Kjacca JJIi  MPOU3BOJICTBA  Kpecel-
Kaudajgok. VX mpou3BOACTBO B KOMITAHUH TOKA /10 KOHIIAa TEXHUYECKH HE OTIAKEHO U CPAaBHUTEIIBHO J10-
poro. HemaBHo moctynuio npemioxkenue 3akynatbh 200 KOMIUIEKTOB (ypHUTYPBI KaXIbId MECSI 110
nieHe 40 moyur. ®UHAHCUCT YTBEPKIACT, YTO CeHYac MPOU3BOJICTBO PYPHUTYPHI OOXOTUTCS KOMITAHUH B
53,56 y.e. (cM. Tabn.2). 3akynka QypHUTYpHI MO3BOJIUT KOMIIAHUU COKOHOMUTH B 1iesioM 2 712 y.e. B
Mecsn unu 32 544 y.e. B MecHIIl.

Tabmuna 2. CebecToMMOCTh MPOU3BOJICTBA (DYPHUTYPHI

3arpatsl NpAMOro Tpya 2000
KocBeHnHsble 3aTpaThl Tpyaa 1500
Hauucnenus na 3apaboTHYIO IJ1aTy 1512
MarepuanbHbie 3aTPaThl 2300
PeMoHT 1 mosiiepkanue Mporu3BOJACTBEHHOTO 000PYIOBaHUS 1100
OO011enpPON3BOICTBEHHBIEC PACXOIBI 1000
AmopTH3anus 1300
Uroro 10712
Ilena exn. npu npounssojcTee 200 KOMIUIIEKTOB 53,56

Crenanuct 1o ynpasJieHHIO NEPCOHATIOM OTMETHJI, YTO OTKa3 OT COOCTBEHHOIO MPOM3BOJICTBA
(GypHUTYpPBI HE TOJKEH MPUBECTH K COKpAILIEHUIO pabounx U crienuanuctoB. CokpalleHue npoTHBope-
quT Guiocopun KOMIAHUU, 3aTPYAHSAET CO3/laHUe eTUHON KOMaH/ Ibl, BHI30BET HEIaTUBHYIO PEAKIUIO B
kosuiekTuBe. [loaTomy, ecnu Oyner NpUHATO pelieHre O 3aKynke (QYypHUTYpHI, CIEIyeT MepeBecTH pa-
00YMX M CITyXallluX Ha ApYyrHe Y4acTKu, TeM OoJsiee, YTO HaMedaeTcs paclIupeHue Nporu3BoCTBa KaOu-
HeToB. B mporiecce 00CyKaeHNs] BOSHUKIIN CJIEIYIOIINE BOIPOCHL.

3.1. Ilpu oTka3ze OT cOOCTBEHHOI'O NMPOU3BOACTBA BOSHUKHYT IMPOOJIEMBbI HE TOJIBKO C BHICBOOO-
KJAeHHeM paboumXx, HO U C OOLIENPOU3BOJCTBEHHBIMU PacXo/JaMu, aMOpTHU3alied, KOTOpbIe JISATYT Ha
JIpYTHe BUABI JEATENBHOCTH (IIPU MECCUMUCTUYECKOM BapUaHTE UX HE yAacTcs cokpaTuth). Kak 3To
y4eCTh IIPU MPUHITUH PEIIeHUs?

3.2. Ecnin paboune Bce-Taku OyayT COKpallleHbl, Kakas 5KOHOMHUS Oy/eT JOCTUrHyTa?

KeiicoBasi cutyanus no reme «YnpasJjeHne (QMHAHCAMH KOPIOPANW B KPATKOCPOYHOM IepHo-
Je: yIpaBJeHUe 3alacaMu, 1e0MTOPCKON 3a10/1KEHHOCTBIO, ICHEKHBIMH TOTOKAMU IpPEANPU-
ATUA»

OObexTOM aHanM3a SBISETCS KOMIIAHUS 10 MPOU3BOJICTBY 3aBTPAKOB OBICTPOTO MPUIOTOBIIE-
HUs1, KOTOpasi BO3HUKJIA Ha 3ape nepecTpoiiku. IlepBble roabl OHA JOCTATOYHO TPYIHO 3aBOEBbIBAJIA Ce-
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0e MecTO Ha PhIHKE: CKa3bIBAIACh MHEPIIMOHHOCTD TPYIIIBI TOTPEeOUTENCH, Ha KOTOPYIO OBLT paccUnuTaH
TOBap, POCCUUCKHUE TPAJAMIIMK HCIIONB30BATh HATYypaJIbHbIC KPYMbI 0€3 KaKuxX-1r00 J00aBOK, OTHOCH-
TEJTHLHO BBICOKAsi CTOMMOCTh TOBapa. TeM He MEeHee, MOCTEIICHHO MPOAYKIIHS (PUPMBI T0Ka3ajia BEICOKOE
KauyeCcTBO, HalIa CBOETro morpedutens. [Ipogaxku pociiv, BMECTH C HUMHU YBEITUYHBAIUCH JOXOIbl H
BCKOpE JI0XO/bl HA aKIMI0 3HAYUTEIHHO OOOTHAIM COOTBETCTBYIOIIHME IMOKA3aTEIN JAPYTUX KOMITAHUMA
TaKoro pa3mepa.

Ha Gmwxkaiiimme 3 roa MporHo3 pa3BUTHS KOMITAHWHM ONITUMHUCTHYEH. B mpomuiom romy coser
JTUPEKTOPOB KOMITAHUM MIPUHSIT PEIICHUE MEPEHTH Ha HOBYIO, BLICOKOMHTEHCUBHYIO TEXHOJIOTHIO TIPO-
M3BOJICTBA. ITO BBI3BAaHO HEOOXOIMMOCTHIO HapalluBaHUs 00BEMOB MTPOU3BOJICTBA, a, TNIABHOE, CHIKE-
HUSl ce0ECTOMMOCTH MPOAYKIIMU. Ha MOMEHT MPHUHSTHS PEIICHUS] CTOMMOCTD CHIPhSI U TIPSIMOTO TPyAa
coctaBisuia 77% BBIPYYKH OT MPOJAXK, YTO SBISICTCS CPEAHUM 110 OTpaciv. HoBble TEXHOIOTHU MO3BO-
JST Yepe3 TOoJl CHU3UTh 3TOT MokaszaTenb 10 45% (B mepByr0 ouyepe/ib, 3a CUET CHUKEHUS H3JIEPKEK
MPSIMOTO TPYJla) U JJOCTHYb BAIOBOM Mapxku 52%, 4to Oyner pekopaoM otpacii. OHaKo oJuH 1o 0y-
JIET TIEPEXOIHBIM. B 3TOT mepuoj 0Xku1aeTcsi, 9T0 CTOMMOCTh MaTEpUajIoB U MPSIMOTO Tpyia OyIeT co-
cTaBsATh 60% BBIPYYKH OT MPOAAXK, NMEPEMEHHBIE KOMMEpUYECKue pacxoiabl - 3%, BajioBas Mapia —
37%. Ilepuon TpaHchopMalMK IPOU3BOACTBA OTPEOYET YBEIMUCHHUS OOIICIPON3BOJACTBEHHBIX PacXo-
JIOB, T.K. IPUACTCS MPUOETHYTh K yCIyraM CTOPOHHHUX CICIHAIMCTOB, HAHATh HOBBIA NepcoHall. Oxu-
JlaeTcsl, YTO aIMUHUCTPATUBHBIC U IPYTUE MOCTOSHHBIC PAcX0Abl JOCTUTHYT 33 ThIC. AcH.€a. U 11 ThIC.
JIEH. e]l. COOTBETCTBEHHO. AMOpTU3alus cocTaBuT 41,25 Thic. neH.el. DTOT roa Kommanus Oyner pado-
TaTh B cpeHeM Ha 57% cBoeli OyayIieii mporu3BOACTBEHHON MOITHOCTH.

PykoBOJCTBO KOMIIAaHWM YBEPEHO B yCIIEXE MPOEKTA, OJHAKO MHEHHUS PACXOAATCS 1O MOBOAY
criocoba ero ¢puHancupoBanus. C OJHON CTOPOHBI, HA CETOMHANITHUMA J€Hb KOMIAHUS UMEET JOCTaTOY-
HBIIl ypOBEHb COOCTBEHHOTO OOOPOTHOI'O KaluTala, HEBBICOKMH YPOBEHBb 3aJIOJDKCHHOCTH, HU3KUUN
OuM3HEC-pUCK. DTO MO3BOJISICT MPE3UJCHTY U OCHOBATEI0 KOMITAHWU CKIIOHATHCS K (DMHAHCHPOBAHUIO
4yepe3 3aMMCTBOBaHUE. ETo apryMeHThI CBOJIATCS K CIIEAYIOMEMY:

1) mpOTrHO3BI TPOJIAXK BCET/a COBIBAIKCH, OTKJIOHEHUS cOCTaBIsIn He O6osee 10%,

2) BBIpyYKa OT IPOJAXH JODKHA BO3pacTaTh IO KpaliHed Mmepe B Ommkaiiume 3 rojga u 3TO
00ecreunuT TMOCTYIJIEHUE CPENCTB JUIsl moramieHus noJjira. Hampumep, B cienyrouui ol BbIpyYKa
noJpkHa Bo3pactu Ha 10%, nmpaBna, 5% OyayT yucTo HHGISIIUMOHHBIM YBEITHYCHUEM.

3) duHaHCHMpOBaHME 3a CYET DMHUCCHUU JOMOJHUTEIBHBIX AKIMK MPUBEAET K BO3ZHUKHOBEHHIO
HOBBIX aKI[MOHEPOB, a TIOKa aKIIMOHEPAMU SIBIISTFOTCS JIMIIb YJICHBI CEMbH H JIPY3bsl.

Onnako (PMHAHCOBBINA TUPEKTOP KOMIAHUU MIPUACPKUBACTCSA IPyroro MHeHHs. OH CUUTAET, YTO
BBICOKHE IMPOILIEHTHBIE PAacXO/bl JIATYT TSHKENbIM OpeMeHeM Ha kommanuio. [lo ero pacueram, B mepe-
XOJIHBIW TOJl KOMMaHusl OyJIeT HecrocoOHa moramarhk 00s3aTelbCTBA, KOTOPHIE B Cliydae 3aUMCTBOBA-
HUS BO3pacTyT 10 15,4 Teic. nen.en. Kpome toro, ¢mHaHCOBBIN JUPEKTOP HAIOMUHAET BIIAJENbIy KOM-
naHuu U 00 yrpo3e 6aHkpoTcTBa. OH TOBOPUT, YTO MAJICHUININE 3aJCPKKH TUTATEKEU MPUBOIAT K BO3-
HUKHOBEHHIO CITyXOB O MacHITaOHOCTH (DMHAHCOBBIX 3aTPYAHEHHH, MPUOCTAHOBICHUIO BHITOAHBIX yC-
JIOBHMH 3aKYIIOK CHIPbsI, YBEIMUEHUIO 3aTpaT. B kpaiiHem ciydae, ecnu OyneT NPUHATO pELICHUE O B3S-
THU KpPEeAuTa, OH TMpeasiaracT YBEJIWYUTh CPOKH €T0 IMOTalleHHsS, YTOObI CHU3UTh TOJOBYIO HarpysKy.
Onnako cOOCTBEHHUK HEMPEKJIOHEH: OH HAlOMUHAET (PMHAHCOBOMY JUPEKTOPY, YTO YBEIUYECHHE CPO-
KOB BBITUIATHI MTOBBICUT 3()(PEKTUBHYIO IPOLIEHTHYIO CTAaBKY U, KPOME TOT'0, OH XOYET ITOCKOPEE BhITLIA-
TUATH 10AT. B mpuHIune GuHAHCOBBIA TUPEKTOP MOYTH YBEPEH, YTO MOTAIICHUE J10ITa OyIeT OCYIIECT-
BJISITHCS 32 CUET MOCTYIUICHUS CPEACTB OT OIepaluii, OJJHAKO JIOMYCKaeT, YTO MOXKET BO3ZHUKHYTh HEOO-
XOJIUMOCTb TPOJAXKH KaKOW-IIMO0 YaCTH aKTHUBOB JIJISl MMOKPBITHS T0roB. OH IpeaynpekIaeT X035 1Ha,
4TO Oy/eT KaTerOpUYeCKH MPOTHB TaKUX MPOJaXk, TaK KaK Y HUX HET «HEHY)KHBIX aKTHBOB». OJIHAKO
COOCTBEHHUK HAMIOMHHAET €My, YTO, IO OOIIeMY MPU3HAHUIO, TTOJUTHKA YIIPABJICHUS 00OPOTHBIM Ka-
MIATAJIOM Y HUX M3JIMIITHE KOHCEPBATHBHA U <JTUIITHUE)» aKTUBBI, BOBMOYKHO, BCE-TaKH €CTh.

HecMoTps Ha cBOIO TBEPAYIO MO3UINIO, XO3IMH OU3HECA B JTYIIE TSKEIO MEPEKUBACT, YTO Y HE-
ro HET B3aMMOTIOHMMAHHS C OJHUM W3 CBOUX IICHHBIX M CTapbIX paOOTHUKOB IO CTOJbh BaXKHOMY BO-
npocy. OH OMATH M OISITh BO3BPAIIAETCS K apryMeHTaM (pUHAHCOBOTO qupekTopa. OH elie pa3 mbITaeT-
Csl BBISICHUTDh HEKOTOPBIE BOIIPOCHI.

1. OH mpPOCUT MOATOTOBUTH MPOTHO3 JEHEKHBIX MOCTYIUICHWA W BBIILIAT HA TIEPEXOJHBIA TO
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IIPU YCIIOBUH, UTO OyJeT B3AT KpeAauT (mpofaku Bo3pactyT Ha 10%).

Tabnuma 1 OTder 0 GUHAHCOBBIX pe3ysbTaTax

N n+1 (n+1) 6e3 yBenuueHust
IPOJIAK
Bripyuka 280500
CebecTonMOCTh 224400
Banosas npuObu1b 56100
AIMUHUCTpAaTUBHBIE W KOMM. pac- | 14025
XOJIbI
AmopTH3anus 9350
p. mocTositHHBIE pacX0Ibl 4675
EBIT 28050
[TporieHTsI 4400
EBT 23650
Hanoru 9460
YUCThINA JOXO0 14190

2. OH Xo4eT 3HaTh: eciu npoaaxu oyayTt Ha 10% MeHbIlle TPOrHO3UPYEMBIX, CMOXKET JIM KOMITAHUS
MOTaCUTh 10ATU?

3. CoOCTBEHHUK CUMTAET HEOOXOJUMBIM PacCUUTaTh TOUKY 0e3yObITOuHOCTH [T Tokazarenst EBT
U YPOBEHB OINEPaAIMOHHOrO phiuyara. OH MPUBBIK, YTO 3TH TOKA3aTENN BBIPAXKAIOTCA KaK MPOIEHT OT
nponax. (B romy n 6e3yositounsie mo EBT nponaxu coctaBism 256850 ThIC. IeH.€/1, 9TO COCTABJIAIO
91% miponask, oNepaMOHHbIN JICBEPUIK PABHSUIICS 2).

4. ITocMOTpeB Ha JTaHHBIE, KOTOPBIE MOTYYMIHCh TIOCTIE OTBETOB Ha Bompockl 1-3, [Ipe3uaeHt kom-
MaHUU CIIPOCHII: KAKOW e 00beM MpOJaK TeHEePUPYyeT HaM JEHEXKHBIM MOTOK, IOCTATOYHBINA JIJIST BbI-
IUTaThI IPOLEHTOB U «Tenay aonra? (Eciu koMmaHus BO3bMET KPEAUT, TO «TEJIO» JI0JIra COCTABUT B TO-
ny (n+1) 20900 Teic. neH.en).

5. Kakue nomymenus ucnosnb3ytorcs npu pacuere Th (Bompocsl 3-4)? Kakyro JONOJHUTEIBHYIO
MH(}OPMAILIHIO XOPOILIO Obl UMETH?

6. byner nu yBenuueHue MpoJiaXk COMPOBOXK/IATHCS YBEIUUEHUEM JICHEKHBIX MMOTOKOB JJIsl BbIILJIA-
ThI noira? B kakux ciaydasx 3TOro He MmocjaeayeT?

7. MoTuBanusi prUHAHCOBOTO MEHEIKepa He AaeT MOKOsS COOCTBEHHHUKY M OH pa3pabaThIBaeT «Iec-
CUMHUCTUYECKHE CIIeHApUu». B MX OCHOBE - cieayromue u@phl: TEIO JOJTO COCTaBIAET B TOAY N U
(n+1) — 20 900, portertsr — 15 400 1 13200 cOOTBETCTBEHHO.

Tabnuma 2. Cuenapuu

n/(n+1) OCHOBHOI ITeccumn- ITeccumnu- ITeccumu-
cruueckuii Nel crtuaeckuii No2 crtuueckuii Ne3
Hpupoct BIpytiicH 0.1/0.5 0.05/0,05 0.05/0,02 0,02/0,00
OT IIPOJdaxXu
BasoBast mapika 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
OOmenpOsBOCT- | 1100046900 | 46200/48400 48400/52800 50600/55000
BCHHBEIC pacxoglm

Kakwne BbBIBOIbI OH ,[[CJ'IB.CT?

Ilpumepvt mecmoegwvix 3a0anuii

1. OntHa U3 OCHOBHBIX LieJIel IPU YIPABICHUH CTPYKTYPOH KanuTaia 3aKkiIo4aercs B:
® MaKCHMMH3ALUU BEJIMYMHBI 3a€MHOT0 KallnuTala;

® MUHUMH3ALUU 3aTPAT, CBA3aHHBIX C IPUBJICYCHUEM KalNUTaja;

e n0oBbIIIEHUH 3()(YEKTUBHOCTH UCIOIB30BAaHUS BHEOOOPOTHBIX aKTHBOB;
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MUHHMEU3aUK dPdekra GUHAHCOBOTO JIEBEPUIKA,;
BEPHOTO OTBETA HET;

2. Ha npeanpusiTuy, MpOU3BOSILIEM IICKTPOIHEPTUIO CKOpee BCero OyaeT HPUMEHEH CIIeTyIOIIHiA
METOJ yueTa 3aTpar u (OPMHUPOBAHUS CEOECTOMMOCTH:

3

Morepe1eNbHbIN;
HOPMAaTHUBHBIN;
M03aKa3HbIH;
MOIPOIECCHBIN;
BEpHOTO OTBETA HET;

. llena ucrounuka «HepacmpeaeneHnas npuosuib» npu pacuere WACC akumoHnepHoro ooiiecTsa

IIPUPABHUBAETCS K CTOUMOCTH:

YCTAaBHOI'O KaltyTala,

KpG,I[HTOpCKOfI 3aJ0JDKCHHOCTH IEPEC/ MOCTAaBIIMKAMU U MMOAPAAYUKAMU ;
3aI0JDKCHHOCTH IICPCI IICPCOHATIOM;

3a€CMHOI'0 KalluTalJla B BUAC 06J'II/IFaI_II/II71;

BCPHOI'O OTBETA HET,

4. IToka3zarenb MapKUHAJIBLHOIO JOXOAA:

HUKOT/Ia HE MOXET OBITh OTPULIATEIbHBIM;

HaXOJUTCSI B 00OpaTHOM 3aBUCHMOCTH OT JIOJTH ITOCTOSIHHBIX 3aTpaT B UX OOIIeH CTPYKTYpE;

HE MOYKET HCIIOJb30BaThCSl B MPUHATHH PEIICHU OTHOCHUTEIBHO ACCOPTUMEHTA PEATU3yEeMOU
[POAYKIMH;

MIpeJICTaBIsIeT cO00M CyMMY BBIPYYKHU U TIOCTOSTHHBIX 3aTparT;

BEPHOI'0 OTBETA HET;

5. Hanpasnenue nelictBus (UHAHCOBOTO phlyara 3aJaeTcs ero:

HaJIOTOBBIM KOPPEKTOPOM;
JI€Y0M;

muddepeHmraniom;

Pa3HOCTBIO MEXKIy PEHTAa0EIbHOCTHIO AKTUBOB (SKOHOMUYECKON PEHTA0EIBHOCTHIO) M TIPOIICHT-
HOM CTaBKOM MO 00S3aTEILCTBAM;

BEPHOT'O OTBETA HET;

6. Ecm mpu u3meHennu 1eH Ha 5% o0beM mpomax n3mensercst Ha 10%, koadduiment snactud-
HOCTH CIIpoca o IieHe OyeT (110 MOJYII0):

e o o _

oombie 0;

oonbmie 1;

menbIe 0;

MeEHbIIe 1;

HaxoauThes B penenax ot 0 1o 1;
BEPHOI'O OTBETA HET.

. BeiOepuTe BepHOE yTBEpkKACHUE:

YCM BBIIIC JO0JIA MOCTOAHHBIX 3aTpaT, TCM OoJIbIIIE YPOBCHb OIICPALIMOHHOI'O pbIdara,

YECM BBIIIC Map)KHHaJ'IBHBIfI J0X01d, TEM OoJIbIIIe YPOBCHBb OIICPALIMOHHOI'O pblyara,

YEM HHIKC pCHTaGCHLHOCTL AKTHUBOB (SKOHOMI/I‘-ICCKaH pCHTa6CHBHOCTB), TEM HHXKE CHJIa BO3-
JehcTBUA (I)I/IHaHCOBOl"O pbr4ara,
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HOMEHKJIATYpHAasl MO3MLUS, XapaKTEPHU3YIOIAsCS MOJI0KUTEIBHBIM MapXKHHAIBHBIM JIOXOJIOM,
MOYET OBITh PEKOMEH/IOBaHA K MPOU3BOJICTBY / MPOJaXkaM, JJaKe eClId OHa YObITOYHA;
BCE BBIIICTIPUBEICHHBIC YTBEPKACHUS JIOXKHBI;

8. OTpunarenpHoe 3Ha4eHne P dekra GruHaHCOBOrO phlyara 03Ha4aeT uTo:

PEHTa0EIbHOCTh PA0OTH MPEANPUATHS MEHBLIE YeM 3aTpaThl Ha O0OCIyXUBaHHE 3a€MHOT0 Ka-
IIUTAJIA;

MPUPOCT BETUYMHA 3a€MHOTO KalKTalla COKPATUT MPUOBLIb TPEATPUITHS;

COKpaIlleHIe BeTMYMHBI COOCTBEHHOT'O KalUTajla COKPATUT MPUOBLIb MPEIIPUATHS;

BEJIMYMHA HAJIOTOB HAa PUOBUIb MIPEBBIIIACT PEHTA0CTBbHOCTh paOOTHI PEATIPHUSTHUS;

BEPHOI'O OTBETA HET;

9. Ilpu pacueTe cpeTHEB3BEMIEHHOW CTONMOCTH KaIlUTAalIa, OMPEIeIsisl IeHY 3aJ0JDKeHHOCTH 0 KYTTOHHBIM

00IUraLusIM:

HAJIOTOBBIN KOPPEKTOP UCIONB3YETCs, TAK KaK MPOICHTHI 110 OOJIUTAIUSIM OTHOCITCS] Ha MPUOBLIH JI0 Ha-
JIOTOO0JIOKEHU,

HAJIOTOBBIN KOPPEKTOP HE HCIIONB3YeTCs, TAK KaK MPOICHTHI IO OOJIUTAIUSAM OTHOCSATCS Ha MPUOBLIH JI0
HaJIOT000JI0KEHHUS;

HAJIOTOBBIM KOPPEKTOP UCIONIB3YETCSl B HEKOTOPBIX CIIy4YasiX B 3aBHCUMOCTH OT IIeJIeH aHaIn3a;
HEO00X0IMMO COOTHECTU BEJIMUMHY YIUIAYMBACMOT0 KYIIOHHOTO JI0X0/1a K O0IIeH BEIMYUHE 3a/10JDKEHHO-
CTH, COPMHUPOBAHHOW JaHHBIM (PMHAHCOBBIM HHCTPYMEHTOM;

BEPHOI'O OTBETA HET;

10. Camxenne WACC npenrpusitvs, Ipy IpOYrX PaBHBIX YCIOBUSX:
CBHUJIETENLCTBYET O TOM, YTO Pa3HUIA MEXKIY PEHTa0ETbHOCTBIO aKTHBOB M TPOLIEHTAMH IO 00s3aTelb-
CTBaM yBEJIHMYUBACTCS;
CBHJICTEIILCTBYET O TOM, YTO Pa3HHUIIA MEXKIY PeHTaOCIPHOCTHIO aKTHBOB U MPOLIEHTAMH T10 00s3aTeIb-
CTBaM YMEHbBIIAETCS;
SBJISIETCS TIOJIOKUTEFHBIM M3MEHEHUEM B paboTe MpepusITUs;
SIBJISIETCS OTPUIIATENILHBIM H3MEHEHUEM B padOTe PEIIPHUSTHS,
BEPHOT'O OTBETA HET;

11. HpI/IHI/IMa}I peHICHUC OTHOCUTCIIbHO aCCOPTUMCHTA MMPOAYKIIMHU, OCHOBBIBASACH HAa METO/C Map—
KOH, B KQYECTBC XapPaAKTCPUCTHK aCCOPTUMCHTHBIX HOSI/IHI/II\/'I paccMaTpruBarOTCA:

AO0JIA ITO3ULKUHU B BBIPYUKCE,

Map>XXUHAJIBbHOCTD MMO3UIIUU;

BCIIMYHMHA HpI/I6BIJ'II/I a0 HAJIOT000JI0KEHHUS Ha ACCOPTUMCHTHYIO ITO3UILIUTO,
O60pa‘lI/IBaeMOCTL 3amacoB I10 JaHHOM aCCOpTI/IMeHTHOﬁ IMO3UITHUH,
BEPHOI'0 OTBETA HET,

12. Pemienne o NpeaoCTaBJICHUN OTCPOYKHU IJIATC)KA OLUCHHUBACTCA IMYTEM COIIOCTABJICHHA BO3HMU-
Karomux n3-3a ,Z[C6PITOpCKOﬁ 3aJ0J>KCHHOCTH JIOIIOJHUTEIBHBIX SKOHOMHWYCCKUX 3aTpaT U

IMPpHUPOCTa BEJIMYMNHBI 3a€CMHOI'0 KaluTala,

IIpUpoCTa BHCO60pOTHBIX AKTHUBOB;

IIpUPOCTa NPOUUX JOXOH0B MPCAIIPUATUSA;

YBCINYCHUA CpCI[HGB3B€IlI€HHOfI CTOMMOCTH KalluTalia,
BCPHOI'0 OTBETA HET,

13. IlpenenbHbIX (Map>KUHAIBHBIE) U3IEPKKHU MPEANPUATUS C POCTOM O0BEMOB BBIITyCKa MPOAYK-

OuHn:
[ ]

CHaydajla yBCJIMYUBAIOTCA, 3aTEM YMCHBIIAIOTCA
HE U3MCHAIOTCA,
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CHadajla YMCHbIIAKOTCA, ITIOTOM YBCIIMUUBAKOTCA,
HM3MEHSIOTCS BHE 3aBUCUMOCTH OT 00bEMOB BBIITYCKaA,
BCPHOI'0 OTBCTA HET,

14. TInaTexxHbIi KaJlleHaaphb MpeiCcTaBIseT cO00M OJJUH U3 HHCTPYMEHTOB YIIPABJICHHUS:

OTIEPAIIMOHHBIM JICBEPUIKEM TIPEIPUSTHS;
JICHE)KHBIMU ITOTOKAMU TIPEIIPUSITHS;
(PMHAHCOBBIMU pPe3yJIbTaTaMU MPEIATPHSITHUS;
00beMaMu MPOJAXK MPEIAIPHUSITHS,;

[ICHAMU peajn3aliy;

ACCOPTUMEHTOM Pean3yeMOM MPOTyKIIIH;
BEPHOT'0 OTBETA HET;

15. B kauecTBe pacxo/10B, CBA3aHHBIX C OOJaJaHUEM JCHEKHBIMH CPEJCTBAMHU, B MOJEISIX OIpe-
JIEJICHUS ONTUMAJILHOTO OCTAaTKa JIEHEKHBIX CPEACTB, UMEIOTCS BBULY:

pacxozbl Ha koHBepcuto AeHer B KOB u o6partHo;

TOJIBKO PacxoAsl Ha KoHBepcuto jneHer B KOB;

TOJIBKO pacxoAasl Ha KoHBepcuto K@B B neHbru;

pacxo/ipl B BU/I€ IPOLIEHTHON CTaBKH 10 00s3aT€IbCTBAM MPEATIPHUATHS;
yIyIIeHHAasl BHIT0/1a B BUJIE€ AJIbTEPHATUBHON 0€3pHCKOBOM TOXOJHOCTH;
BEPHOT'O OTBETA HET;

16. B Mozenu MOJIHOTO pacrpeiesieHus 3aTpaT KOCBEHHBIC 3aTPaThl PACIPEISISIFOTCS Ha ceOecTon-
MOCTb €TUHHIIBI IPOYKIIUH:

IPsIMO IIPOMOPLUOHANILHO 0a3e pacrpeneneHus;
00paTHO MPOTIOPIHUOHATIBFHO 0a3e pacupeaeIeHHS;
MPSIMO IIPOINOPLHOHATIBHO MAPKUHAJILHOMY J0XOJ1Y;
00paTHO MPONOPLHUOHATIBHO Map>KMHAIBHOMY J1I0XO0/Y;
BEPHOT'O OTBETA HET;

17. BpiOupast mo3uIlMy 3aMacoB U3 UX 00IIel HOMEHKJIATYPbl, KOTOPBIE 11eJIECO00Pa3HO ONTUMHU3H-
pPOBaTh, UCTIONB3YS MOJIENTb Y UJICOHA, CYOBEKT aHaIN3a OCHOBBIBACTCS Ha CIEIYIOIINX KPUTEPHUSX:

JI0JI1 HOMEHKJIATYPHBIX TIO3UIIMI B 00III€H CTOMMOCTH 3aIacoB;

JI0J151 TIO3UILIMH B 00111eM HOMEHKJIATypHOM II€pPEeUHE 3aI1acoB;
PEryJsipHOCTh U MPOTHO3UPYEMOCTH TOTPEOJICHHS TIO3UIIMH 3aI1acoB;
BCJIMYHMHA 3aTpaT, CBA3aHHBIX C XpPAaHCHUCM CIMHUIIbLI 3ar1aca,
BEJIMYMHA HAKJIAJHBIX PACXOJI0B Ha €AUHUILY 3araca;

BEPHOT'O OTBETA HET;

18. Haunbonee OAM3KMUM 1O CYTH 3apyOeKHBIM METOJIOM ydeTa 3aTpaT K POCCHICKOMY HOPMATHB-
HOMY SIBJISIETCS:

MIPOCTON JUPEKT-KOCTHUHT;
CTaH/1apT-KOCTHUHT;
(YHKIIMOHATIbHO-CTOMMOCTHOW aHaJIN3;
ABC — xocTuHr;

cucrema JIT;

BEPHOTO OTBETA HET;

19. JIumut 1eOUTOPCKOI 330JKEHHOCTH XapaKTepU3yeT BETMUUHY, KOTOPas:
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MOKa3bIBAET TaKOH 00BbeM AeOUTOPCKOH 3aJ0JDKEHHOCTH, MPH KOTOPOM MPEANPHUITHIO HE MOTPEOYIOTCS
JOTOJTHUTENbHBIX HCTOYHUKOB (PHAHCHPOBAHMUS;

paccuuThIBaeTCsl KaKk CyMMa JOCTYMHBIX IJIsi OpraHrW3alid MCTOYHUKOB (PMHAHCHUPOBAHUS OOOPOTHBIX
AKTUBOB 32 BBIYETOM IPOrHO3upyeMoii BenmnuuHsbl 3anacoB (¢ HJ{C), nenexubix cpencts, KOB;
MTOKa3bIBaCT TaKOH 00BEM IEOMTOPCKOU 3aM0JDKEHHOCTH, TIPH KOTOpoM 3¢ dheKT (HMHAHCOBOTO phIyara
CTPEMUTCS K MAKCUMAJIbHOMY 3HaUCHHUIO;

paccuMTHIBAETCS KaK Pa3HUIA MEXAY (aKTHYECKON M KpUTHUYECKOH AEOMTOPCKON 3aI0JKEHHOCTBIO (C
y4eToM 0€3BO3BPaTHBIX AOJIFOB, CKOPPEKTUPOBAHHBIX Ha BEPOSITHOCTH BO3BPATa);

BEpPHOI'O OTBETA HET;

20. Mcrionb3ys METO/, HAUHUCIICHUH, TIPEANPUATHE IPU3HACT MPOJIaKU T0X0JaMHU (BBIPYUYKOH):
B MOMEHT 3aKJIIOYEHMsI KOHTPAKTa U BBICTaBJICHUS CUETa Ha OIUIaTy;
B MOMEHT ()aKTHUYECKOTO TOJTyYSHHUsI ACHET;
M0 UCTEYCHUH CPOKa MCKOBOW JTaBHOCTH IO HETOTaIllIeHHOMY 00513aTeIbCTRY;
B MOMEHT OTIIPaBKH KOHTPAreHTy odepTsr;
BEpPHOI'O OTBETA HET;

21. Jlns OIEHKH CTaOMIBHOCTH JICHEKHOTO TIOTOKA BO BPEMEHH MOYKHO HCIIONIB30BATh MOKA3aTelu:
000paYMBaEMOCTH aKTHBOB;
00opayrBaeMOCTH JeOUTOPCKO 3aI0IKEHHOCTH;
JUTUTEIEHOCTH OIEPAIMOHHOTO IIHKJIA;
CpeTHEKBAIPaTHIECKOE OTKIOHEHUE U KO3()(DUIMEHT BapHaIMU ICHE)KHOTO ITOTOKA;
KO3 PHUINEHT KOPPEIALUU MEXKTy IPUTOKOM JEHEKHBIX CPEIICTB U 00HEMOM TPOJAK;
BEPHOTO OTBETA HET;

22. B moaenu YUICOHA, ONTHMAIbHBIM SIBJISICTCS TAKOW 3aKa3 MPU KOTOPOM:
BEJIMYMHA HAKJIAJHBIX PACXOJOB CTPEMUTCA K MUHHUMYMY;
BEJIMYMHA PACXOJI0B HA XPAHEHUE CTPEMUTCA K MUHUMYMY;
000paYrBaeMOCTh 3aI1aCOB CTPEMHUTCS K MAKCHMYMY;
repro 0OpalieHus 3a1acoB M0 UTOTaM MPUMEHEHHS MOJIENH YBEITNIHBACTCS;
BEPHOT'O OTBETA HET;

23. Cpenu nomyIIeHHH B MOJIEIH pacyeTa TOYKH 0e3yOBITOYHOCTH MOKHO BBIICIIHTD:
00bEeM BbIITyCKa paBeH 00beMy MPOIAK;
00beM TpoJiak O0IIbIIe 00HEMOB BBIITYCKa;
CTOMMOCTD KalluTaJia NpCeAnpUusaATUsa OCTaCTCA HeI/I3MeHHOI71;
3aTpaThbl HA erIIHTHBIﬁ aHaJIN3 IIOTCHIUAJIBbHBIX ZIC6I/ITOpOB IMPUHUMAIOTCA PaBHBIMHU HYIIIO,
BEPHOT'O OTBETA HET;

24. B pamkax mojenu bayMmous JeHex)HbIe CpeICTBa JOIDKHEI OBITh KOHBepTHpOBaHBl B KOB 1 00partHo:
yepe3 1 000poT AeOMTOPCKOW 3aJ0JKEHHOCTH IMPHU JOCTMXKEHUHM (PAKTHUECKOTO OCTATKA JICHEKHBIX
CPEICTB MUHUMAIILHOTO 3HAYCHHUS;
cpasy 1o (akTy JOCTHXKECHUS PAKTUIECKOTO OCTATKA JIEHEKHBIX CPEJICTB MHHUMAIILHOTO 3HAYCHUS;
3apaHee, JI0 JIOCTHKEHUS (PaKTHIEeCKOro OcTaTKa JCHEKHBIX CPEJICTB MUHIUMAIBHOTO 3HAUYCHMUS,

B Mozenu baymons ocTaTOK JEeHEKHBIX CPEACTB HE ONTHUMH3HPYETCS;
BEPHOTO OTBETA HET;

25. 3ameuieHre 000paYrBaeMOCTH 00OPOTHBIX AKTHBOB TPU MPOUYUX MOCTOSHHBIX IMOKA3aTENSIX MPEpH-

SATUS TPUBCACT K

pocTy akTHBa OanaHca,
COKpAIIIEHHIO aKTHBOB OasaHca;
YMEHBIICHUIO BAIOTHI OanaHca;
COKpAIIIEHHIO TTACCHBOB OaaHca;
BEPHOTO OTBETA HET;
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26. Tlpu yBenmUYEHUH BBIPYYKH U TIPUOBLTH IO HAJIOTOOOI0KEHHS:
TMTOJIOKUTENBHBIN EHEKHBIA MOTOK TaKKe HEN30€KHO YBEIUINTCS;
TTOJIO’KATENBHBIN EHEKHBIA TOTOK HEM30EKHO YMEHBIITUTCS,

TTOJIOKATENBHBIN JEHEKHBIA TOTOK MOXET KaK YBEIHIUTHCS, TAK U YMEHBIIUTHCS;
BEIMYMHA HAJIOTa Ha MPHUOBLIB K YIIaTe TaKkXKe JOJDKHA BO3PACTH;
BEpPHOTO OTBETA HET;

27. OrniepallMOHHBIN PUCK TPEIPUSATHUS 3aBUCHUT OT:
CTPYKTYpPBI 3aTPAaT;
CTPYKTYpBI KalIUTANA;
COOTHOIIICHHSI COOCTBEHHBIX M MPUBJICYCHHBIX HCTOYHUKOB (PHHAHCUPOBAHHS,
TUHAMUKH 000padrMBacMOCTH JeOUTOPCKOM 3a0JKEHHOCTH;
BEPHOTO OTBETA HET;

28. YpaBieHre 000pOTHBIM KallUTaJIOM U YIIPaBiIeHHE 00OPOTHBIMH aKTHBAMH:

e TpearnoyiaraeT MCIOJIb30BaHHE OJHUX U TeX K& MHCTPYMEHTOB, TaK KaK YUCIEHHO OOOPOTHBIC aKTHBBI
paBHBI 000POTHOMY KaIluTaly;

e TpeArnoJiaraeT UCHOJIb30BaHHE OJHUX U TEX K€ MHCTPYMEHTOB, XOTS YHCJICHHO OOOpOTHBIEC aKTHBEI HE
paBHBI 000POTHOMY KaIluTaly;

e [peArnoJyiaraeT MCIOJIb30BAaHUE PA3NUYHBIX MHCTPYMEHTOB, TaK KaK YHCICHHO OOOpPOTHBIC AKTHBBI HE
paBHBI 00OPOTHOMY KaIlUTalY;

e TIpeArnoJiaraeT MCIOIb30BaHUE PA3IMYHBIX HHCTPYMEHTOB, XOTS YACIEHHO 00OPOTHBIE aKTHBEI HE PaBHBI
000pOTHOMY KaIuTamy;

e BEpHOIO OTBETA HET;

29. lloramenne neOGUTOPCKON 3aJ0KEHHOCTH TPEACTABIAET COO0I MPUTOKH TI0:
OIIepalMOHHOM AeATeIbHOCTH;
MHBECTHIIHOHHON JIeSTEITbHOCTH;
(MHAHCOBOIT NEATETHLHOCTH;
B 3aBUCHUMOCTH OT TOT'O, Ybs 3aJOJPDKCHHOCTDH U I10 KaKUM 00s3aTeILCTBAM TaCHUTCA,
BEPHOTO OTBETA HET;

30. IMocTpoeHue MIATEKHOTO KaleHaapsi HEBO3MOXKHO 0e3:
PaHXUPOBAHUSI IEOUTOPOB MO CTEIICHU HAJIGKHOCTH;
PaHXUPOBAHUS TIATEXKEH M0 CTEIICHH CPOYHOCTH;
OMpe/eIICH s IaT COBEPIICHHUS OT/CIBHBIX IIATeHKEH;
ydera CTaBKH AUCKOHTHPOBAHHS;

BEPHOTO OTBETA HET.

31. IIpu pacuere WACC st Ol1leHKH CTOMMOCTH KamuTana, CPOPMUPOBAHHOTO KPEAUTOPCKOM 3a-
JIOJDKEHHOCTBIO Tepe]l TOCYAApCTBOM 10 HajloraM U cOopaM MCIOJIb3yeTCs:

e CTaBKa 10 00s3aTeNIbCTBaM, CPOPMUPOBAHHBIM KPETUTHBIMU JOTOBOPAMH;
MIPUHUMAETCS PAaBHOM CTaBKe, COOTBETCTBYIOIEH CTOMMOCTH COOCTBEHHOTO KalmuTala;
MCYMCIISETCS KaK 3aKOHHAs HEYCTOMKa (MCX0/1d U3 CTaBKU peUHAHCUPOBAHUS);
MCYMCIISETCS UCXO/SI U3 CUJIbI BO3JIEHCTBUS (PMHAHCOBOT'O pblyara;
BEPHOT'O OTBETA HET;

32. CoOCTBEHHBIN KamuTaj MPEANPUATHS IBISETCS IS HETO:

e OecruIaTHBIM;

® TUIATHBIM, €CJIH B HEM MpeoliiajjaeT HepacupeesieHHas: TPUObLIb;

® TUIATHBIM BHE 3aBUCUMOCTH OT €r0 CTPYKTYPHI;

® TUIATHBIM, €CJIH PEYb UJET O MyOJINYHOM aKIIHOHEPHOM OOIIIECTBE;
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BCPHOI'o OTBETA HET,

33. Cuia Bo3zeiicTBus ((MHAHCOBOTO phruara Gupmsel paBHa 3,06, 3TO 3HAYUT YTO:

pPOCT 3aeMHOr0 KamuTania Ha 1% BBI3BIBAET POCT PEHTA0ETBHOCTH COOCTBEHHOTO KamlHTaia Ha
3,06%;

poct 3aeMHoro KanuTaia Ha 3,06% BBI3bIBaE€T POCT PEHTA0EIBHOCTH COOCTBEHHOIO KanuTaia Ha
1%;

COKpaIleHle peHTabeIbHOCTH COOCTBEHHOro KanmuTaia Ha 3,06% MoKeT OBITh BBI3BAHO COKpa-
IEHUEM 3a€MHOT0 KanuTajaa Ha 1%;

poct 3aeMHOro kamurtaina Ha 1% yBeNIWYUT peHTabenbHOCTh cOOCTBEHHOro KamuTana B 3,00
pasa;

BEPHOT'O OTBETA HET;

34. Cuna Bo3nieicTBUS ((MHAHCOBOIO phlyara TeM BBIIIE, YEM:

BBIIIIE BEJIMYMHA 3a€MHOI'0 KaIlUTala;

BBIIIIE BEJIMYMHA COOCTBEHHOTO KAIlUTaja;

ooseze WACC;

BBIIIIE YPOBEHb IMOCTOSTHHBIX 3aTPaT;

BBIIIIE PA3HOCTh MEKIY PEHTA0CIbHOCTHIO AKTUBOB U MIPOIICHTHOW CTaBKOM 110 0053aTeNILCTBAM;
BEPHOI'0 OTBETA HET;

35. KinroueBeIMHU XapPaAKTCPUCTHKAMU ACHCKHBIX ITIOTOKOB MMPCAIIPUATUSA ABJIAIOTCA:

COOTHOIIIEHUE PUTOKOB U OTTOKOB (YUCTHIN ACHEKHBIN MOTOK) 32 IEPHUO/I;
PUTMUYHOCTH JEHEKHBIX TOTOKOB B €IMHUILY BPEMEHU;

YPOBEHb PEHTA0ETLHOCTH JICHEKHBIX TIOTOKOB;

HAJIMYUE MOJIOKUTEIBHOIO CAIbJA0 MEXAY MPUTOKOM U OTTOKOM 3a rOJ;
BEPHOT'0 OTBETA HET;

36. WACC npeanpustus:

AO0JDKHA YBCJIMYHUBATHCA AJIA MMOBBIIICHUSA 3(1)(1)6KTI/IBHOCTI/I XO03SMCTBEHHOM JACATCIIBHOCTH,
MOKET UCII0JB30BaThCA IJIA aHalIn3a MHBCCTHIUOHHBIX ITPOCKTOB,

CIIYKUT HUKHUM MTPEACTIOM HpI/I6I>IJ'II>HOCTI/I OHGpaHHOHHOﬁ JACATCIIBHOCTH,
PaCCUUTBIBACTCA AJId OICHKU I/IHBeCTI/IHHOHHOﬁ IMPUBJICKATCIIBHOCTU O6HHF8.LIHI>’I?
BEPHOI'0 OTBETA HET,

37. dnst Toro uroOsl auddepernnan GruHaHCOBOTO phryara ObLT MOJIOKUTETEHBIM, HEOOXOIMO:

94TOOBI COOCTBEHHBII KalnuTall IPEeBbIIIall 3a€MHBIH;

YTOOBI TOJTOCPOYHBIE TACCUBBI MTPEBBIIIATN KPATKOCPOUHBIE;

9YTOOBI pEHTA0EIbHOCTh AKTUBOB MPEBBIIIANIA PEHTA0ETbHOCTh KaluTana;

YTOOBI PEHTA0ENBFHOCTh AKTUBOB MPEBBIIIANIa CPEIHEB3BEIICHHYIO CTaBKY MPOLEHTOB IO 3aeM-
HOMY KaluTany;

BEPHOI'O OTBETA HET;

38. Ucnonp3ys rpaduvecknii Mmetoa nuddepeHnuanuu 3arpar, Bemununaa FC onpenensercs cie-
IyroImuM o0pa3om:

KaK IlepecevyeHue JMHUM TPEH/Ia U OCH, Ha KOTOPOH OTJI0XKEH 00BbEM IIPOAAK;
KakK TepeceveHre JMHUM TPEeH 1a U OCH, Ha KOTOPOM OTJIOKEeHA BeJTMYMHA 3aTpar;
KaK KOOp/JAMHATa TOYKH, COOTBETCTBYIOLIEH HYJI€BOMY 00BEM MPOJIAK;

KaK cpejiHee B3BEIICHHOE OT AKCTPEMYMOB (PYHKIIMH OOIIUX 3aTparT;

BEPHOT'O OTBETA HET;
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39. [Noka3zaTens yAeIbHOTO Map>KMHAIBHOTO JI0X0/1a!

® HE MOXKET OBITh OTPHULIATEIbHBIM;

e Bcerzga Ooublie 1;

® [IOKa3bIBAaeT, CKOJIBKO MAap>KUHAIBHOTO J0X0/1a IPUXOAUTCS Ha SAMHUILY TIPOAYKIIH;

® CBHJETEILCTBYET O TOM, CKOJIBKO JI0X0JIa, MOJYYCHHOTO OT MPOJAXKH SIUHHIIBI MPOLYKIIUH OC-
TaeTCs AJISl TOKPBITUS IMOCTOSHHBIX 3aTPaT U (HOpMUPOBAHHS MTPUOBLIH;

e BEPHOIO OTBETA HET;

40. JIMCKOHTUPOBAaHNE NIPU OLICHKE MHBECTULIMH IPUMEHSTCS 110 IPUYUHE TOTO, YTO:

e BJIOKEHMS KalMTasia U rnojrydyeHue 3p¢pexra oT BIOKEHUNH IPOUCXOAT B Pa3HOE BpeMs;
HE00XOAMMO y4eCTh PUCKOBAaHHOCTh Pa3IMUHbIX HHBECTULIMOHHBIX PEIICHUN;
CTOMMOCTH JICHET BO BPEMEHU IIOCTOSHHA;

BJIOXKCHHUS KaluTaja U noixydenue 3dexra ot BI0KEHUH MPOUCXOAAT B OJJHO BPEMSI;
BEPHOI'O OTBETA HET;

41. MapXyuHaJIbHBIA JOXOI — ATO:

® Pa3HOCTh MEXIY BHIPYYKOU U MOCTOSIHHBIMH 3aTPaTaMu;

Pa3HOCTb MEXKY BBIPYUKOM U MEPEMEHHBIMU 3aTpaTaMu;

cyMMa NpuObUTH U MIOCTOSTHHBIX 3aTPaT;

YacTHOE OT JICJICHUS BAJIOBOI MPUOBLIN Ha 00bEM BBIITYCKa TPOAYKIIHH;
BEPHOT'O OTBETA HET;

42. B monenn Mwmnepa-Oppa HIDKHUH MTpeJiesl OCTaTKa IEHEKHBIX CPEJICTB:

® COOTBETCTBYET ONTUMAIbHOMY YPOBHIO JJIsi OpPraHU3alH;

® [IOKa3bIBaeT TaKOHl OCTaToOK, MpH KOTOpOM HeoOxoaumo KoHBepTHpoBaTh K®B B nenexHble
CpPEICTBA;

® MOJKET OIpENEeNATHCS KaK CpeTHEAHEBHON IaTeX MO JaHHBIM MPOILIOro MepHoa;

e OMpeAenseTcs UCXOAs U3 YIYIIEHHOM BBIT0JIbl MPEANPUATHUS (C YIETOM alIbTEPHATUBHON CTaBKU
JIOXO/THOCTH);

® BEpHOIO OTBETA HET;

43. Cuia Bo3/1€HCTBHS ONEPAllMOHHOTO phlyara Gpupmsl paBHa 3,06, 3TO 3HAUUT YTO:

® pPOCT BBIpYyUYKHU Ha 1% BBI3BIBAET pOCT MPUOBUIH 0 Hanoroobaoxenus Ha 3,06%;

e pocT BeIpyukHd Ha 3,06% BbI3bIBAET pocT MpHUObUIH A0 Hanoroobmaoxenus Ha 1%;

® COKparieHue MpuoObUH 10 Hanoroobmoxenus Ha 3,06% MoxxeT OBITh BBI3BAHO COKpAIICHUEM
BeIpY4KH Ha 1%);

e pocT BBIpYYKH Ha 1% yBenuuuT NpuObLIL 10 HajorooOaoxeHus B 3,06 pasa;

® BEpHOIO OTBETA HET;

44, YpoBeHb ONEPAIIMOHHOTO PhlYara TeM BBIIIE, YEM:
e BBIIIE J10JIS IEPEMEHHBIX 3aTPaT;
® BBIIIC T0JIS ITOCTOAHHBIX 3anaT;
®  BBIIIE JI0JIS OOITUX 3aTpar;
® BBIIIE YPOBEHb COOCTBEHHOTO KAIMTANIA;
L] 6OJ'IBHIG paSHI/II_[I)I Me>1<)1y ITIOCTOAHHBIMU U HepeMeHHBIMI/I SanaTaMI/I B OpFaHI/ISaHI/II/I;
e BEpPHOTO OTBETA HET;

45. B pamkax MoJieTH SKOHOMHYECKA 00OCHOBAaHHBIX MOTPEeOHOCTEH 11e1eco00pa3HO MPOU3BOAUTH
pacyeT ONTUMAILHOTO 00beMa 3aKasa:
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3aImacoB, HEPETYISIPHBIX 0 MOTPEOJICHUIO U HECYIIICCTBEHHBIX 110 CTOUMOCTH;
3armacoB C HETIPEPHIBHBIM U PABHOMEPHBIM PACX0JI0M;

JIIOOBIX 3aI1aCOB;

3aI1macoB, MOCTAaBKH KOTOPHIX HEMOIKOHTPOIBHBI KOMIIAHHH;

BEPHOT'O OTBETA HET;

46. HpI/I YacCThIX IMOCTAaBKax OJHHUX U TCX KE 3allaCOB IPOUCXOAUT:

POCT COBOKYITHBIX 3aTpaT Ha XpaHEHHUE 3TUX 3allacoB;
POCT COBOKYIIHBIX 3aTpaT Ha CHAOKEHHUE;
COKpaIlleHHE COBOKYIHBIX 3aTpaT Ha CHAOXKEeHHUE;
COKpaIlleHHE COBOKYIHBIX 3aTpaT Ha XpPaHEHUE;
BEPHOI'0 OTBETA HET;

47. B 3aTpaTHbIX METOJaX LIEHOOOPAa30BaHUs KIIIOUEBOE 3HAUEHNE UMEET 110Ka3aTelb!

O60pa‘{I/IBaeMOCTI/I 3a11acoB IIPOAYKIIUH;
peHTa6eHBHOCTI/I 3aTpar;

YACIBbHOTO MAPKUHAJIBHOT'O JOXO044,

CHIJIBI BO3I[CI>1CTBHH OIICPAlITMOHHOTO pblYara,
BCPHOI'0 OTBCTA HET,

48. B Touke 6€3yOBITOYHOCTH MPEANPUATUS PABHBI CYMMBI:

Map>KUHAJIBHOTO JJ0X0/1a ¥ PUOBLIN;
BBIPYYKH U CYMMAapHBIX U3/IEPHKEK;
BBIPYYKH U IIEPEMEHHBIX U3EPIKEK;
BBIPYYKH U IIOCTOSIHHBIX U3/IEPHKEK;
BEPHOI'O OTBETA HET;

49. CyTb ynpaBJeHHs 3aTpaTaMH [0 CUCTEME CTaHJapT-KOCTUHTA CBOJUTCS K CIIEAYIOMIEMY:

BBISIBIICHUIO OTKJIOHEHMH MEXAY MJIAaHOBBIMH M (DaKTUYECKMMHU 3aTpaTaMH U MOUCKY MPUYMH
ITUX OTKJIOHEHUI];

HCUHCJIEHUIO Map>KMHAIBHOIO JOX0/1a U IOKa3aTesIel Ha ero OCHOBE;

OTIpe/IeNICHUIO TaKOM BEJTMYMHBI 3aTparT, P KOTOPOU CHJla BO3JIEHCTBUS OMEPALMOHHOIO phlya-
ra MakCHUMallbHa;

IIOTBITKAM IIEPEBOJIA 3aTPAT U3 KATErOPUH IMOCTOSHHBIX B KATETOPUIO IEPEMEHHBIX;

BEPHOT'O OTBETA HET;

50. erI[I/ITHaSI IMMOJINTUKA MPECANPUATHUA OXBATBIBACT PCUHICHUSA CICAYIOIMNX BOIIPOCOB!

0 HaJIMYWU U pa3Mepe CKUAOK 3a OIUIaTy 0e3 OTCPOUKH;

00 ONTUMaJIbHOW BETMYHMHE KPEAUTOPCKON 3aJOJKEHHOCTH MPEANPUSATHUS;

0 Cc1oco06ax OIEHKH KPEIUTOCIIOCOOHOCTH TTOTCHIIMAIBHBIX IE0UTOPOB;

06 OHpe,HeJ'IeHI/II/I OHTI/IM&]’IBHOf/i BCIIMYUHBI OCTAaTKA ACHCKHBIX CpeHCTB Hpe}IHpI/IHTI/ISI;
BEPHOT'O OTBETA HET;

51. Uctounukamu popMUpoBaHHUsS 00OPOTHBIX AKTUBOB MPEANIPUITHUS SBIAIOTCS:

cOoOCTBEHHBIC CPEJ/ICTBA;

CpelcTBa, MPUPaBHEHHBIE K COOCTBEHHBIM;
3a€MHBIE CPE/ICTBA;

BEPHOTO OTBETA HET;

YCTaBHBIN KaNUTAl;
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52. Mopaenbs YuiicoHa UCXOIUT U3 MPEANOJIOKEHHUS, YTO:

BEJIMYMHA TOCTOSHHBIX 3aTPaT MPEIIPUITUS BCET/Ia MEHBIIIE TEPEMEHHBIX;
IIEHBI TIOCTOSIHHBI (KaK 3aTpaThl HA XpaHCHUE U CHA0KEHUE);

MOKHO OTHOCHUTEJIBHO YETKO CIIPOTHO3UPOBATH MOTPEOHOCTH MPEANPUATHS B 3amacax Ha Oyay-
IMIA EPUO/T;

aIbTepHATHBHAS JIOXOJHOCTH OT BJIOXKEHUS JICHSKHBIX CPEACTB B 3amachl BCeraa OoJbIe HyJIs;
BEPHOT'O OTBETA HET;

53. Ha npuObuibHOM NpEANpUATHHN CHIIa BO3ACHCTBUS ONEPallMOHHOIO phlyara:

Bcerga oomnpire 0;

Bcera Oosble 1;

3aBHCHUT OT Map;KHHAIILHOTO J0XO0/1a;

SIBIIICTCS [TOKA3aTeIeM OIEPAI[HOHHOIO PHUCKA;
BEPHOI'0 OTBETA HET;

54. Tlpu pemieHUH BOIIPOCOB YIPABJICHUS JCHEKHBIMH CPEJICTBAMU C MPUMEHEHHEM OIOJKETHUPO-
BaHMs B OpPraHU3aLUU HEOOXOJUMO BBLACIUTH LEHTPb! (PUHAHCOBON OTBETCTBEHHOCTHU, KOTOPBIE:

BKJIIOYAIOT TOJIBKO (PMHAHCOBO-?PKOHOMUYECKUE CITYKOBI ITPEANIPUATHS;

PYKOBOJUTENN KOTOPBIX HECYT MaTepUAIbHYI0 OTBETCTBEHHOCTh 32 UMYILECTBO, 3aKPEIICHHOE
3a 3TUMHU MOJPaA3/IEICHUSIMY;

IIPU3BaHbl KOHTPOJIUPOBATh XOJ MHUIIMHPOBAHHBIX UMH IUIATEXKEH M HAIWYHE BCEX 3aKpPbIBAIO-
HIUX JOKYMEHTOB;

JIOJKHBI BBIJIGJIATHCS B 3aBUCUMOCTH OT JI0JIM NOJpa3/iesieHus B 001eM (hoH e oruiaThl Tpyaa;
BEPHOT'O OTBETA HET;

55. B mogenu CtoyHa B oTiimuuu OT Mojenu Muiepa-Oppa:

koHBepcus jieHer B KOB u o6paTHO NpoU3BOIUTCS € Y4€TOM IPOTHO3HON MOTPEeOHOCTH B BbI-
COKOJIMKBUJIHBIX aKTUBAX;

CTOMMOCTb XPaHEHUS JEHEKHBIX CPEJICTB HA PACYETHOM CUETY IPUHUMAETCS PABHOM HYIIIO;
3arpaTsl o KoHBepcur KOB B neHbru 1 00paTHO MPUHUMAIOTCSI PAaBHBIMH HYIIIO;
IIPOU3BOJUTCS ONPEIEICHUE ONTUMAIBHOIO OCTAaTKA JIEHEKHBIX CPEACTB HA PACYETHOM CUETY;
BEPHOT'O OTBETA HET;

56. OnHUM M3 KPUTEPHUEB MPUHATHS PEIICHUN B 00JIACTH aCCOPTUMEHTA peaiu3yeMoil MPOIyKIUU
B paMKax Mozesn MapKoH sBIIseTCA:

Map>KHHAJIbHOCTh ACCOPTUMEHTHBIX MO3ULIUII;

CTOMMOCTb XpaHEHHS aCCOPTUMEHTHBIX MMO3ULUH;

BEJIMYMHA HAKJIaJHbIX PAacX0/10B Ha TPAHCIOPTUPOBKY aCCOPTUMEHTHBIX MO3UIIHI;
000paYBaEMOCTh 3a11aCOB aCCOPTUMEHTHBIX MO3UIIHI;

BEPHOT'O OTBETA HET;

57. I[OCTE[TO‘IHOCTB BBICOKOJIMKBUAHBIX aKTUBOB NPCANIPUATHA MOKHO OLICHUTL C IIOMOIIBIO:

mozenn EOQ (Vwuicona);

Mmojienu baymouns;

Mmojenu ['opoHa;

Mozenu CtoyHa;

OJTHOT'O U3 TIOKa3aTesel IMKBUIHOCTH OallaHCca MPeApUsTHS;
MoKa3aTessl TIMKBUHOCTH JICHEXKHOT 0 TIOTOKa;

BEPHOTO OTBETA HET;
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58. Ilpu onpeneneHnu cpeIHero nepuoaa MpoXokKACHUS IIaTexa 3a MepUo] UCIOIb3yeTCs:

CpenHssl XpOHOJIOTUYECKA;
cpenHsisi apumMeTHIeCKas;
CpEeIHSISI TEOMETPUYICCKAs;
CpeIHsIs B3BCIICHHAS;
BEPHOT'O OTBETA HET;

59. duHaHCHpOBaHUE ONEPAIMOHHON ACATEIBHOCTH MPEIIPUATHS 32 CUET 3a€MHBIX CPEICTB MPHU
IIPOYUX PABHBIX YCIOBUAX BEIET K:

YKpEIUIEHUIO (PMHAHCOBOW YCTOWYMBOCTH MPEIIPUSTHS;
COKpAIEHUIO (PMHAHCOBOH YCTOHYMBOCTH MPEANPHUSITHS;
pocTy GUHAHCOBOW HE3aBUCUMOCTHU (DUPMBI;
YBEJIMYEHUIO KO3 PULIEHTa aBTOHOMUH;

BEPHOT'O OTBETA HET

60. BriOepuTe BepHbIE YTBEPIKICHUS:

NpUOBLIBHOE NPEANPUATHS HU NPH KAKUX YCIOBUSAX HE MOXKET CTOJIKHYTBHCS C HEJIOCTAaTKOM Jie-
HEXKHBIX CPEJICTB;

Y€M BBIIIIC CHJIa BO3[[€fICTBI/I$I OIICpallMOHHOI'0 pbl4yara, T¢M OoJjiee 3aBHUCHMA HpH6BIJIB OT BBI-
PYyqKH;

MapKUHAJIBHBIN JI0XOJ HE MOXET HCIOJIb30BATHCS NMPH IUIAHWPOBAHUM ACCOPTUMEHTA peau-
3yeMOH ITPOYKIIMH;

KaK MpaBWJIO, IPU YBEJIMYEHUU 3a€MHOI0 KaluTajla MpeesibHas CTOMMOCTh Kax1o0# mocie-
JyrolIel pUBJIEKaeMOM eIMHUIIbI YBEINYMBAETCS;

BCE YTBEPKACHUS JIOXKHBI;

6.2. IlpumepHbIe BONPOCHI M 3a1aHUS VISl IPOMEKYTOYHOM aTTecTAlNU

oSk wbdE

B © o~

0.
. OUHAHCOBBIN JIEBEPUIK.
12.
13.
14,
15.
16.
17.
18.
19.
20.

HpI/IMepHHC TECOPCTUICCKUEC BOIIPOCHI AJIA HpOMe)KYTOqHOﬁ aTTeCTal

Crparernyeckue 1esnu GUHAHCOBOIO MEHEPKMEHTA.

Coneprkanre GUHAHCOBOTO MEHEHKMEHTA.

Jonrocpounas (puHaHCOBas MOJUTUKA U JOIATOCPOYHBIE UCTOUHUKU (PMHAHCUPOBAHMUS.
OcHoBHbI€e TP006JIEMBI (PUHAHCOBOTO MEHEKMEHTA.

Crparerus (hopMupoBaHUs KarurTana 1 (MHAHCOBBIX PE3EPBOB MPEIIPUATHUSL.

Kputepun onTruMaabHOCTH AOATOCPOYHBIX (DMHAHCOBBIX BIOKEHUH B MOPT(ETbHbBIE U TPOUHE UH-
BECTHUILUH.

MeTo/1bl OLIEHKH CTOMMOCTH KamuTasa.

[TonsiTHE CTPYKTYpBI KanuTaIa.

Pacuer onTuManbHOM CTPYKTYpHI KalMTAJIA.

[Tyt onTMMM3aMK CTPYKTYPBI KallUTasIa MIPeITpUATHS.

CrpykTypa KanuTana U ppIHOYHAsE CTOUMOCTb HPEIPUSATHUSA.

Cdepa peanuzanuu 10ATOCPOIHON PUHAHCOBOM MOTUTHUKU TTPEATPUSITHS.
JuBUlIeH ¥ €ero BeTu4ynHa.

DaKTOPHI, OMPEETAIOMNE TUBUICHTHYIO TIOJIUTHKY.

JuBHIeH1HAs MTONUTHKA U [IEHA aKIIUM.

Ilenn ¢hrHAHCOBOTO MPOTHO3UPOBAHUS.

3anaun (UHAHCOBOTO MPOTHO3UPOBAHUS.

DUHAHCOBBIN IIJIaH MPEINPHUATHS, €r0 COJECPKAHUE U CTPYKTYpA.
KpaTtkocpouHoe ¢puHaHCOBOE MIaHUPOBAHUE, €TO LIEJIH, 3a/1a9l U METO/IbI.
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VYrpasnenue u3ep>;KKaMy MpearpusITHs B paMKax KpaTKOCPOYHOU (PrHAHCOBOW MOJTUTHKH.
Metoas! nuddepeHInaNbHBIX U3AEpKEK: (METO MaKCUMAJIbHBIX U MUHHMAJIbHBIX TOYEK, Tpadu-
YECKHUH (CTaTUCTUYECKUI) METO/I, METOJ] HAMMEHBIITUX KBAJIPaTOB).

OnepanioHHBI aHaNU3, €ro NpUMEHEHHe NMpH (HOPMUPOBAHUK ONTUMAIBHON CTPYKTYpHI cede-
CTOUMOCTH MPOTYKIUH.

OmnepanioHHBIN phIYyar, BajJoBas Mapxa, 3arnac (MHaHCOBOM MPOYHOCTH.

VYnpasneHue 3arnacamy B cucreMe (puHaHCOBOI MOJUTUKY (BUJIbL, U3IEPIKKH).

CriocoOb! yrpasiieHus npou3BoacTBeHHbIME 3anacamu (ABB, EOQ), Jit).

JleHexxHbIe CKUIKH U PUCK KOMMEPUYECKOTO MPOBaia B paMKaxX KpPeJUTHON MOTUTHKHY.

OO06opoT jeHer, ynpapieHUe TUKBUAHOCTHIO.

[ToctymuieHne AEHEKHBIX CPEICTB, X aKKYMYJIHPOBAHHE.

VYipasieHne BbIIIaATaMU JIEHEKHBIX CPEACTB.

HuBectupoBanue cBOOOIHBIX JCHEKHBIX CPEICTB KaK COCTABJISAIONIAsl KPeIUTHO-(PUHAHCOBOM MO-
JIUTHUKU.

[InanoBoe canbio AeHexkHbIX cpeacTB. Moaenu baymous, Muiepa-Oppa, CtoyHa.

KpenuTHast momuTHKa U 1€0UTOPCKas 3a7J0JPKEHHOCTh B CBETE KPEAUTHO-(PUHAHCOBOM MOJUTHKH.
YcioBus mpoJaku, X BIUSHUE Ha (PUHAHCOBBIC MTOKA3aTENH MPEANPUATHS (CKUIKH, CPOKH).
DopMUPOBAHUE ONTUMAIILHOW KPEAUTHON OJIUTUKH.

Cocrasutens: Bepxuukuii J1.I'., morieHT kadeapbl JKOHOMUKA U VIIPABJIEHUSI
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