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1 Ieapb AUCHUIIAHBI.
B pe3ynbpTare OCBOCHUS TaHHOW JUCHUIUIMHBI Y 00YyYalonIerocs TOJKHBI ObITh ChOpPMUPOBAHBI
KOMIIETCHIIMH OCHOBHOW MPO(eCcCHOHALHOM 00pa3oBaTeIbHON MPOrpaMMbl OakaiaBpuaTta (Iauee -

OIIOII): OIIK - 2.

Conep;xaHI/Ie KOMHeTeHHI/Iﬁ KaK INTaHUPYEMBIX PE3YJIbTAaTOB O6y‘ICHI/I${ 110 JUCHUIIIIMHEC CM. Ta6J'II/II_[BI

1
1.1

dopmupyemMbie KOMIIETCHIIMH
Tabnuna 1 - Dopmupyembie AUCHUTUITMHON KOMIIETEHITUN

HaunmenoBanue Bunia Haumeno- Koxa n HazBaHue KOMIIETCHIIUU
KOMITETECHLIUH BaHHE KaTero-
puu (Tpymisl)
KOMIETEHINH
Oobmenpodeccrnonanb- Amnanmus OIIK-2 CriocobeH ocymecTBiIsATh cOop, 00padboT-

HBIC KOMIICTCHIIHN

Ky ¥ aHallu3 JaHHbIX, HEOOXOAUMBIX I pe-
LICHUS TOCTABJICHHBIX YIIPABICHYECKUX 3a-
Jla4, C UCIOJIb30BAHUEM COBPEMEHHOI'0 MHCT-
PYMEHTapHsl ¥ MHTEUIEKTYaIbHbIX WH(pOpMa-
LHOHHO-AaHAJIUTUYECKUX CUCTEM

1.2 NHauKATOPBI JOCTHXKEHUs] KOMIeTEeH it
Tabnuma 2 — UnaukaTopsl JOCTUKEHHS KOMIIETEHIIUH, GOopMUpyeMble TUCIUTIITMHON

BETCTBYIOIIUN COJEPKAHUIO
npodecCuoHaNbHBIX — 3a/1a4
MHCTPYMEHTApU  aHaiIM3a
JaHHBIX,  MCMOJb3Ysl CO-
BPEMEHHbIE  HHTEIUIEKTY-
anbHble MH(OPMALMOHHO-
AQHAJTUTUYECKUE CUCTEMBbI

Kon WNuaukaTopsl gocTHXe- JIMCUMIUTMHBL ¥ TIPaKTUKU, POPMUPYIONINE KOMIETEHIUIO
U Ha3Ba- | HUsL  kommereHuuu 1o | OITOIL
HHE OIIOIT
KOMITE-
TEHILIUH
OIlK-2 OIIK-2.2 Bsibupaer coor- | K.M.04 DxoHOMUKO-YIIpaBIeHYECKHE OCHOBBI NPOPeCCHOHATLHOM

JeSTeNbHOCTH
K.M.04.05 Craructuka

K.M.04.07 DxoHoMuKa opranu3auu (IpeArnpHusTUs)

K.M.06 ®dunHaHCOBO-aHAUTHUECKUE OCHOBBI MPO(ECCHOHATBHOMN
JeSTeNbHOCTH

K.M.06.01 ®uHaHCHI, TeHe)KHOE 0OpalIeHne 1 KPeIuT

K.M.06.02 ®uHaHCOBBII MEHEIKMEHT

K.M.10 Moyib mpakTHUECKOHW MOJArOTOBKH B YCIOBHUSAX Tpodec-
CHUOHAJBHOHN CpeIbl

K.M.10.01(Y) O3HakoMHuTeNbHAS TTPAKTHKA

K.M.10.02(IT) TexHonormdeckass (IMPOEKTHO-TEXHOJIOTHYECKAs)
MPaKTHKa

K.M.10.03(I1x) [IpexaunnomHas npakTuka

K.M.11 I'ocynapcTBeHHass HITOTOBas aTTECTAIINS

K.M.11.01(/]) Bemmonaenne u 3ammura BBITYCKHON KBalu(UKaIlU-
OHHOM paboTHI

1.3 3nanus, ymenus, HaBbiku (3YB) no nucumiinne




Tabnuma 3 — 3nanus, yMeHUs1, HaBBIKU, (HOPMHUPYEMbIE TUCITUTUTMHON

CTBYIOIIIUU COJIepKaHuio mpodec-
CHOHAJIBHBIX 3a/1a4 WHCTPYMEHTA-
puil aHanW3a JAHHBIX, HCIIOJIb-
3ysl COBPEMCHHBIC WHTEIUICKTY-
aJbHbIE UH(POPMALIMOHHO-
AHATUTHYECKUE CUCTEMBI

Kon NHpukaTopel  JOCTUXKECHUSA 3nanus, ymeHus, HaBbiku (3YB), dpopmupye-
U Ha3Ba- | KOMIIETCHIINHU, 3aKPEIUIEHHBbIE 3a | Mble JUCLUILIMHON
HHE JUACLUIUIMHON
KoMIIe-
TEHIUU
OIIK-2 OIIK-2.2 Beibupaetr cooTBeET- 3HaTh:

- KOHIICTIIMH, TIPUHIIUIIBI, METOJBI U MOJICIIN
yIpaBJieHUs] pHUHAHCAMH OpPTaHU3aIUH,

- METOAOJIOTHIO (PMHAHCOBOTO ydeTa W aHa-
nu3a  (UHAHCOBOW OTYETHOCTH, (HPUHAHCOBOTO
TUTAHUPOBAHUS M MPOTHO3UPOBAHUS, YIIPABJICHUS
(UHAHCOBBIMU pecypcamu,

- TEXHUYECKHE U MPOTPaMMHBIC CPEICTBA H
COBPEMCHHBIC HHTEIUICKTyallbHbIe HWH(pOpMAIIH-
OHHBIE KOPIOPATHBHBIC CHCTEMBI JUISI PEIICHUS
npodeCCHOHATIBHBIX 3a7]ad B cdepe YIpaBiICHUS
(uHAHCAMU OpraHU3aIHH.

Ymern:

- HCIIOJIB30BaTh MH(OPMAIIMOHHBIC KOpIOpa-
TUBHBIC CHUCTEMBI W CPEIICTBA BBIYUCIUTEIHLHOU
TEXHUKHU B pEIICHUM 3a1a4 cOopa, mepeaayn, xpa-
HeHUsT U O00pabOTKU ympaBlieHUYECKOW HH(pOpMa-
uuu B cepe yrpapieHUs (puHAHCAMU OpraHH3a-
1y,

Baagern:

- METOJIOJIOTHEH yIpaBlieHUs] (PHHAHCAMH Op-
TaHHU3aIH,

- METOZIAMH PEIICHUS yIPABICHUYCCKHUX 3a/1a4
B o0OyacTu ympasieHus] (UHAHCAMH OpPTaHHU3aINH
C TIOMOIIbIO ABTOMATH3MPOBAHHBIX WHTEIICKTY-
QIBbHBIX U WH(GOPMAIMOHHBIX CHCTEM.

2 O0béM M TPYIOEMKOCTHh JAUCHMILIMHBI 10 BUIAAM Y4YeOHBIX 3aHATHIM.

DopMbI NPOMEKYTOYHOM aATTECTALMH.
Tabnuna 3— O6beM U TPYA0EMKOCTh AUCHUIIMHBI 10 BU1aM Y4eOHBIX 3aHATUH

06 . O6béM yacoB 1o popmam
Iast TPYTOEMKOCTh ¥ BHIIBI y4eOHOW pabOTHI TIO JAHUCIUTI- obyenus
JUHE, IPOBOUMBIE B Pa3HBIX (opMax 550 5300 350
1 O6mas Tpy10€MKOCTh TUCHUIUIMHBI 144 144
2 KoHrtakTHas paboTta oOydaronmxcs ¢ mpernojiaBaresiem (1o BU- 48 44
JaM y4eOHBIX 3aHATHH) (BCero)
AynuropHas paboTa (Bcero): 48 44
B TOM YHUCIIE:
JICKITAH 16 16
MPAKTUYECKHUE 3aHSITHS, CEMHUHAPBI
PaKTUKYMBI 32 28




J1a0opaTopHbIe PabOTHI
B HHTEPAKTHUBHOU popme
B DJIGKTPOHHOU (hopme
Breaynuropnas pabota (Bcero): 60 64
B TOM YHCJIe, UHIUBUIYyaTbHas paboTa 00YyJarOmIMUXCs C
MperoIaBaTesieM
T10JrOTOBKA KYPCOBOM PabOThI /KOHTAKTHAS paboTa”
IPYIIOBasi, MHIUBUAyalbHAs KOHCYJIbTAIMS U UHBIC BU-
Ibl YyU4eOHOH JEATeNBbHOCTH, MPeayCMaTPUBAIOIINE TPYI-
MOBYIO WJIM WHIWBUAYAIbHYIO pabOTy OOYyYaromuxcs ¢
IIPEII0/1aBaTeIIEM)
TBOpUecKas pabora (dcce)
3 CamocTosiTenbHas paboTa o0ydaromuxcs (Bcero) 60 64
4 TIpoMeXyTOYHAs aTTeCTaIHs 00YyJaloNIerocs — IK3aMeH 36 36

3. YueOHO-TeMaTHYEeCKUI IJIAH U COepP:KaHue AMCHUILIMHBI.

3.1 Y4yeOHO-TeMAaTHYECCKHUM IIJIAH

Tabnuua 4 - YueOHO-TEMaTHYECKUH TIIAH

Oomrasn TpyaoeMKoOCTh 3aHATHI (4ac.)

\; TPYyR0EM- 0®0 0300 @opMbI TeKylIIero KOHTPo-
= | Pa3meJsibl 4 TeMbl JUCHHUILUIMHBI | KOCTH Aynu- AyIuTOpH. P i o P
= JIl 1 IPOMEKYTOYHOU aTTE-
g 10 3aHATHAM (scezo TOPH. 3aHATHSA
) uac.) CPC CPC CTAIMH YCIeBAEMOCTH
= K 3aHATUA
P4 JIEKIL [PaKT JEKI. | MpaKT.
1-4 | 1. IloustHe, MeTOOMYE- VeTHBIf onpoc,  pelieHue

CKHI‘/’I HUHCT eHTAa I/If/i u y‘le6HbIX 3aJa4, TCCTOBBIC

PyMEHITap 20 | 2| 4|14 2 4 14 | sanamms

3a7aud (PUHAHCOBOTO Me-

HEJKMEHTA
5-9 | 2. OCHOBBI  TPHUHSITHS YCTHBIH OIPOC, TECTOBBIC

T 3aJaHUs
ABJICHUCCKHUX PEIICHUN

yrp P 24 | 4| 8|12 4 6 14

B obmactu  (puHaHCOB

TIPEATPUSATHS
10- | 3. HonrocpouHoe ¢unaH- YCTHEIA  ompoc,  pelIeHue
13 | cupoBanme u mpobiema | 32 4 8 | 20| 4 8 20 | KCHCOB, TCCTOBRIC 3a/AHMA

CTPYKTYpHI KanuTana
14- | 4. Ynpapnenue ¢puHaHCA- YerHBI - Oompoc,  perieHne
16 | Mu xopmopaiuii B KpaTko- 32 6 | 12 | 14 6 10 16 | KCHCOB, TCCTOBBIC 3a/aHMA

CPOYHOM TIEPUOJIE.
17 | IlpomexyTouHass  arTe- 36 36

cTanus - 3auem

Bcero: | 144 16 | 32 | 60 | 16 28 64

3.2. Conep:xanue 3aHATHI IO BUIaM Y4eOHOMH padoThI

Tabmuia 5— Coxepxanue AUCITUTUTHHBI

Ne
/o

HaumenoBanue pasne-
J1a, TEMBI JUCITUTIINHBI

ConeprxaHue 3aHATUA

Cooeporcanue 1ekyuoHH020 Kypca

1 .
Yacwl, svioenennvie 8 VII na kypcosoe npoexmuposanue 6 Konmakmmou gopme (3 uaca)

5




/1

HaumenoBanue pasne-
J1a, TEMbI JUCHUATIIINHBI

Coneprxanue 3aHITUSA

11

Ilonstue, merommye-
CKMH MHCTpyYMEHTapuid
U 3a1a4u (pUHAHCOBOTO
MEHEJKMEHTa

@dunaHCHl Kak ocobas (popMa SKOHOMUYECKHUX OTHOILICHHMA.
CyObeKThl U 00BEKThl (DMHAHCOBBIX OTHOIICHHH. OCOOECHHOCTH
(MHAHCOBBIX OTHOUICHWH MPU KAMUTAIMCTUYECKOM BEIECHUH XO-
3stiicTBa. [loHsiTHe KOopropanuu. TUIBI KOPIIOPATUBHBIX CTPYKTYP.
Kopmopamnuu kak ¢opma opranuzanuy Kpyroodopora KamuTaia
KaK CHCTeMbl (PMHAHCOBBIX OTHOIIeHHWH. KpyrooGopor kamurana
KOMITIAaHWU U CBS3aHHBIE C HUM CHCTeMa (PMHAHCOBBIX OTHOIICHUH.
@DHUHAHCOBBIC PHIHKU M KOPIIOPAITHSL.

1.2

OCHOBBI ~ NpPUHATUSA
YIPaBICHYECKUX  pe-
meHuit B obnactu ¢u-
HAHCOB MPEATPHUITUSL

Llenu, KOTOpBIE MPECIEAYIOT COOCTBEHHUKH Kopropanuu. Lle-
JIM Y 3a]1a4M, CTOAILLMUE NEepPe]l MEHEIKMEHTOM Kopropauuid. B3au-
MOJECHCTBHE KOPIOpaluu U akiuoHepoB. KoproparusHoe yrpas-
JICHUE: TOHATHE; INPUYMHBI IOSABIEHUSA, 3BOJouUA. Packpeitne
uHbopManuy akIuoHepHbIMU oOmiectBamu.  Cdepbl TpUHATUS
(MHAHCOBBIX PELICHUHN: ONepalliOHHAasl; MHBECTULIUOHHAs; (puHaAH-
coBas. DoOHAOBBIE NOTOKH, OMNpe/eiseMble (PMHAHCOBBIMU pellie-
HussMU. DUHAHCOBBIE CTpaTerMM M PUCK. 3agauu (pUHAHCOBOIO
YIpPaBJICHUS, pelIaeMble MEHEKEpaMu KOPIOpaLUd. DIeMEHTHI
parwkupoBaHusl (pUHAHCOBBIX 3aaay. Kputepum MakcuMuzanus
NpUOBLIM ¥ CTOMMOCTH KOPIOPALIMH, UX TOCTOMHCTBA M HEIOCTAT-
KH.

13

Honrocpounoe  ¢u-
HAaHCUPOBAHUE M TIPO-
OnmemMa CTPYKTYpHl Ka-
nuTaia

CtpykTypa UCTOYHUKOB (uHaHCcHpoBaHHs. CpeaHEB3BEIICH-
HbIE 3aTpaT Kanuraja koprnopauuu. CTpykTypa Kamuraiaa KOpIo-
pauu. Meronbl OLIEHKH 3aTpaT Ha 3a€MHbBIA U COOCTBEHHBIN KaIu-
Tan koprnopauuu. [IpenenpHble 3aTpaThl HAa KanuTala. AMOpTU3a-
IUOHHBIA (OHJ M 3aTpaThl Ha KanmuTal. CrocoObl CHMKEHHUS 3a-
TpaT Ha KanuTall.

dakTopsl, ONMpENeNsIoNue BEIOOP CTPYKTYpHl KamuTana. -
¢bexT ¢uHaHCOBOro peluara. BiusHue (QuHaHCOBOTrO phlyara Ha
MPUOBUIBHOCTH AKIIH.

Posib cOOCTBEHHOr0 KamMTana B CTPYKType KamuTajiaa Kopro-
panuu.

[Tpobnema pa3mbIBaHMS AKIIMOHEPHOIO KamuTajga. OMHUCCHS
kanurtana. [nrocel 1 MUHYCBI 3MHuccUl. AHeppalTUHT. MeTobl
pa3MelIeHMsl JOMOJIHUTENbHBIX BBIMYCKOB akiuil. IIpenmyinectsa
1 HEJOCTAaTKU (PMHAHCHPOBAHUS HA OCHOBE BBIMYCKAa OOBIKHOBEH-
HBIX akIMid. MoTuBanuy nepcoHala KOMIIAHUU U YBEIUYEHUE Ka-
MUTana KOMIIAHUU Yepe3 pa3MelIeHHe aKIUil cpeau padOTHUKOB
KOMITaHUH.

VYnpasnenue 3aiimamu. KpaTkocpouyHble 3aiMbl: TOJUTHKA
¢uHaHCHpOBaHHE OOOPOTHOTO KanuTania; CTaOWIbHbIE M HecTa-
OWJIbHBIE KPAaTKOCPOUYHBIE 3aliMbl; BUIbI KPATKOCPOUHBIX 3aHMOB;
o0CITy>)KHUBaHHE KPaTKOCPOUHBIX 3aiiMOB. JlonrocpodHbie 3aliMBbI:
O0BEKTHI JOJITOCPOYHOTIO KPEIUTOBAHMS, UCTOYHUKU U CIOCOOBI
MoTaIeHus TOATOCPOUHBIX KpeauToB. JlonrocpouHas apennaa (Ju-
3MHT) KaK UCTOYHHUK (PUHAHCHUPOBAHMUS, €€ JIOCTOMHCTBA U HEJOC-
TaTKH JUI apeHaaropa. 3aiiMbl U (UHAHCOBAsl YCTOMUMBOCTH KOP-
nopauuu. Jlonrocpounast apenja (JIM3UHT) KaKk UCTOYHUK (puHaH-
CHUpPOBaHUs, €€ JOCTOMHCTBA M HEAOCTaTKU Ul apeHaaropa. 3ai-
MbI U (PHHAHCOBAsl YCTOMYMBOCTH KOPIOPAIIH.

14

VYnpasiaenue (¢uHaH-

MO,I[CJIPIpOBaHI/IC ABWIKCHUS 3aI11aCOB B HATYPAJIbHOM U JICHCK-

6




/1

HaumenoBanue pasne-
J1a, TEMbI JUCHUATIIINHBI

Coneprxanue 3aHITUSA

caMu Kopropauuid B
KpaTKOCPO4YHOM  Ile-
puoze.

HOM BBIP&KEHUHU OT IIPOCTOrO K CIOXKHOMY. Paznuuune B pacuerax
HEOOXOJIMMBIX 3alacoB MO arperupoBaHHBIM W HMMHUTALUOHHBIM
MozensaM. OmnepaloHHbIE U JEHEXKHblE LUKIbl. PopMupoBaHUE
000OpOTHOIO KamuTajaa KopHnopanuu. AHajIu3 CTPYKTYphl 000pOT-
HBIX cpeAcTB. UnCThIN 000pOTHBIN KanuTai. MHBecTUIIMOHHAs TTO-
TUTUKA U (OpMHUpPOBaAHHE NMPOU3BOACTBEHHBIX 3amacoB. PakTopsl,
BIUSIOLIME HA YpOBEHb 3amacoB. MeTozbl yIpaBieHHE MaTepH-
anbHBIMM 3aracamu. KpeauTtHas noJiMTHKa KOMIIAHUHM U COCTOSIHUE
nebutopckor 3amoikeHHOCTH. CrocoObl ympaBiieHus AeOUTop-
CKOM 3a/I0JDKEHHOCTBbIO. MeTopl aHanu3 U YIpaBJiCHUE JCHEX-
HBIMHM CpEACTBAMHM M BBICOKOJIMKBHUIHBIMU aKTUBaMH. Mopenu
baymons u Mumnepa Oppa. Croco0bl (uHaHCHPOBaHUS 000POT-
HOTO KamuTana: 0aHKOBCKOE KpEeIUTOBaHUE, (PaKTOPHHT, IMHUCCHUS
JIOJITOBBIX IIEHHBIX OyMmar, TOproBbele kKpeautsl. Ctpareruu punan-
CUpOBaHUsl 00OPOTHBIX cpeAcTB. IIpenMyiiecTBa 1 BO3ZMOXHOCTH
KpPaTKOCPOYHOTO (hMHAHCHPOBAHUSI.

Cooepircanue npakmuuecKkux 3aHAmMuil

1.1 | Iloustue, meroauue- | 1. Crparernueckue e (MHaAHCOBOTO MEHEKMEHTA.
ckuit mHCTpyMeHTapuii u | 2. Coaepxanue GUHAHCOBOTO MEHEPKMEHTA.
3a7iauu ¢unancoBoro | 3. OcHOBHBbIE IPOOIEMbI (PUHAHCOBOTO MEHEIKMEHTA.
MEHEDKMEHTA
12 OcHOBBI npunatus | 1. AnexkBaTHOCTh (DMHAHCOBOTO MEHEIKMEHTA YCIIOBUSIM 3KO-
YIPaBJICHYECKUX  pelIe- HOMHYECKOTO Pa3BUTHUS TPEATIPHUATHS.
HUi B 00nactu puHaHCcoB | 2. OCHOBHBIE CTEHKXOJAEPHl KOPIOpAIMU U UX 3aUHTEPECOBaH-
TPEIIPUSTHSI HOCTb B PE3yJIbTaTax ee paboThl.
13 | Homrocpounoe ¢uuan- | 1. Pacyer cpenHEB3BEIICHHON CTOMMOCTH KamUTana MpPEANpH-
cupoBaHue U mnpobiema atus (yuyeOHbIE 3a1a4n).
CTPYKTYpBI Kanurana 2. Dddext ¢punaHcoBoro peruara. PanmoHanbHas MOJIMTHKA 3a-
MMCTBOBaHUS CpeACTB (yueOHbIE 3a1aul, KEHUCHI).
3. BospgeiicTBue cTpyKTyphl KaluTajga Ha PbIHOYHYIO CTOMMOCTD
npeanpusaTs (yueOHble 3a71aun).
4. 3aemHble cpencTBa B obopote. Kpeauropckas 3a1015KeHHOCTH
U yrpaBiieHHe 1o (yuyeOHble 3a7jau, KEHCHI).
14 | VnpaBnenue ¢unanca- | 1. IlpumeHeHue OTAEIbHBIX METOAOB AM(QepeHnnanuun 3aTpaT

MU KOpIOpauui B Kpat-
KOCPOUYHOM IIEPHOJIE.

(yueOHblIe 3a1aun).

Pacuer Map)>XKMHAIBHBIX BEMYHH (YUeOHbBIC 3a/1a4H, KEHUCHI)

3. IlpumMeHeHHe MapKUHAIBHBIX BEJIMYHH B IUIAHHPOBAHUH
(yueOHbIe 3a1auu, KEHCHI)

4. Ontumusanus CHa0XKEHYECKOW ESITEeNbHOCTH TMPEIPUSTHSI
(yueOHbIe 3a1a4M, KEHChI)

5. OmpeneneHre ONTHMAIBLHOTO OCTaTKa JCHEKHBIX CPEICTB
(yueOHbIe 3a/1a4n).

N




4 Tlopsaaok OUEeHMBAHHUS YCIEBAEMOCTH M C(POPMHUPOBAHHOCTH
o0yyamomierocss B TeKylled H NPOMEKYTOYHOI

KOMIIeTeHIINH
arTrecTamnunuu.

JJis TIOJIOKUTEITFHOU OIIEHKH IO Pe3yJIbTaTaM OCBOSHUS JUCIHUILIMHBI 00ydaroniemMycs HeoO-
XOJIIMO BBITIOJTHUTh BCE YCTAHOBJICHHBIC BHJIbI yueOHOU paboThl. OeHKa pe3yaIbTaToB paboThl 00Y-
qarorierocs B 0awiax (1o BuaaM) nmpuBeeHa B Tadnuiie 6.

Tabmuua 6 - llkana u moka3aTeny OLIEHUBAHUS PE3yJIbTAaTOB Y4eOHON paboThl 00YyUYaIOMIMXCs 1O BU-
naMm B bayutbHO-perTuHTroBOM cucteme (bPC)

YuebHas padora | Cymma Busr u pe3ynpTaTs OreHKa B aTTeCTalllN Bamrer
(BUIBI) OayIoB y4aeOHO# paboTHI (16 uenenn)
Texywaa yueonas paboma OD@O
oDO 60 Jleknmonnbie 3aHsaTus (8|1 6ama mocemieHue | IEKIMOHHOTO 3aHATHS 5-8
Tekymas yueOuas| (100% |3amsTuii)
pabora B cemectpe| /6a0B [[[paxruucckue sansaus (8 2 6anaa — mocemenue | 3aHATHA W CYL[CCTBEH- 8-16
(n(icemeHI/Ie ams-| MPUBC- |3apgTuii). HBIIl BKJIAJ Ha 3aHATHH B PabOTy BCeH TpYMIIb,
THH IO pacluca-| ICHHOU CaMOCTOSATEIBHOCTh M BBIMIOJHEHKE paboThl Ha 60-
HUIO U BBINOJIHE-| IIIKAJIBI) 100%
HUE 3a/[aHNiT) WuaueugyansHoe  3ama-|3a ommu keiic ot 20 xo 40: 20-40
Hue (Keic) 20 6anna (BeimosneHo 51 - 65% 3ananuit)
3086a1510B (BEITIONTHEHO 66 - 85% 3amaHmMiT)
40 6anaoB (BemonaeHO 86 - 100% 3amanwmii)
Urorossiii Tect - 3 Tecta |6 6asna (51 - 65% npaBUIBHBIX OTBETOB) 18-36
8 6asnoB (66 - 84% npaBUITLHBIX OTBETOB)
12 6annos (85 - 100% npaBHIBHBIX OTBETOB)
Texywan yueonan paboma 3P0
300 u 03d0|60 KoHcrekTsl TeM, BBIHO-|2 GaJuIa 3a YaCTHYHOE PACKPBITHE TEMBI 12-24
Tekymas yueOHas (100% CHUMBIX Ha CaMOCTOSTENh-|3 6amma 3a 0ojiee MOJHOE PACKPHITHAE TEMBI
paGota B cemectpe|/0a/ioB  [HOe  M3ydyeHue- 6 TeM|4 0a/uIa 32 MOJHOE PACKPHITHE TEMbI
(BBIMONTHEHNE ca-|IpHBE- | (PYKOIMCHBIE).
MOCTOSITENbHBIX  |A€HHOW  |KoHTposbHas pabora mo|3a ogno 3aganme ot 4 10 8: 24-48
KOHCIIEKTOB, KOH-|IIKalIBI) [KypCy 4 6asu1a (BBIIOJIHEHO YaCTHYHO C OIIMOKAMHM)
TPOJBHOW pPabOTHI 6 6a/1710B (BBITIOJTHEHO C HEIOYETAMH)
U TecTa) 8 0a,1510B (BBIMIOJIHEHO MOJHOCTHIO BEPHO)
Urorossiit Tect (30 Bo-|{15-19 6amua (51 - 65% mpaBUIIbHBIX OTBETOB) 15-30
MPOCOB) 20-25 6ansioB (66 - 84% mpaBUIIBHBIX OTBETOB)
26-30 6ass1oB (85 - 100% mpaBHIIBHBIX OTBETOB)
Hroro no Tekyuieii padore B ceMecTpe 51-100
HPOMlecymO‘lHd}l ammecmauun
[Ipomexytounas |40 Bompoc 1. 5 0a110B (TOPOTOBOE 3HAUCHUE) 5-10
arrectaus (3auger|(100% 10 6an0B (MakCHMaIbHOE 3HAYCHHUE)
C OLICHKOIA) /6amnoB  |Bompoc 2. 5 6as10B (IOPOroBoe 3HAUCHHUE) 5-10
puBe- 10 6a10B (MaKCUMAaJbHOE 3HAYCHHE)
JEHHOU  |Peruenue 3a1auu 1. 4 6anna (moporoBoe 3Ha4YEHUE) 4-8
IITKAJTB) 8 0ay10B (MaKCHUMAaJIbHOE 3HAYCHHE)
Pemenue 3amaun 2. 6 6anaoB (IOPOroBOE 3HAYCHUE) 6-12
12 6amnoB (MaKCUMaJIbHOE 3HAYCHHE)
HToro no npoMe:kyTo4yHoii arrecranuu (3a4eT ¢ OIEHKO) 20-40
CymMMapHas oneHka no aucuuminie: Cymma 6aJuioB TeKyle M pOMEeXXYTOYHOH aTTecTaliu 51 -100 6.




HToroBas olleHKa BBICTABIISIETCS. B BEAOMOCTD COTJIACHO CIIEAYIOIIEMY MpaBwily (Tadnuna 7):

Tabnuma 7. Ouenka ypoBHs ¢QOPMHUPOBAHHOCTU KOMITETEHIIUN B TPOMEKYTOUHOM aTTeCTaINH

Kpurepuu oneHMBaHUs KOMIETEeHIUU

Yposens yc-
BOEHHSI JUCIH-
IUIHHBI H KOM-

neTeHI i

HTorosas oneHka

JK3aMeH /3a4eT ¢
OIIEHKOM

3averT

BykBeHHbIii JKBUBa-
JIEHT / OlleHKAa

BykBeHHBI
3KBUBAJICHT

Cymma
0aJ1J10B MO
100-
0aJITIbLHOM
mKaJe

OOygarommiicss HE BlaneeT TEOPETHICCKUMU
OCHOBaMH JIHCLUIIMHBI U HAYYHOWH TEPMHHOJIO-
ruei, JAEMOHCTPUPYET OTPHIBOYHBIC 3HAHHS, HE
CrocoOCH pelrath MpakTHYeCKHe mpodeccro-
HAJIbHBIC 3aJaydu, I[OHyCKaeT MHO>XXCCTBCHHBIC
CyHleCTBeHHbIe OI_HI/I6KI/I B OTBCTAax, HC yMeeT
HHTEPIPETUPOBATH PE3YILTATEI U JI€JIaTh BEHIBO-
IBI.

IlepBriii

HeynosnerBopurensHo /
2

He 3aureno

Menee 51
Oanna

OOyJaromumiicss BIIQJICET YaCTUYHO TEOpPETHYC-
CKUMH OCHOBaMH IWCLHUIUIMHBI M HAYIHOH Tep-
MHUHOJIOTHEH, (parMeHTapHO CIIOCOOCH pemaTh
MpaKTHYeCKHe TPOQPEeCcCHOHANBHBIC 3aJadu, I0-
MYCKaeT HECKOJIbKO CYIIECTBEHHBIX OIIHOOK pe-
HICHUSX, MOXET YaCTUYHO MHTEpIpPEeTHPOBATH
MOJy4EeHHBIE PEe3yNIbTaThl, JOMYCKaeT OIIUOKH B
BBIBOJIAX.

[Hoporoserit

Y noBieTBopUTEIHHO / 3

OOyuaronuiicst BIageeT TEOPETUIECKUMHU OCHO-
BaMH JUCLUIUIMHBI U HAyYHOH TEPMHHOJIOTHEH,
IpaMOTHO HM3JIaraeT MaTepHal, COCOOeH peliaTh
NpaKkTHYeCKne MpoQecCHOHAIbHBIE 33/1a4d, HO
JIOITyCKAeT OTJENIbHBIE HECYIIEeCTBEHHbIE OIINO-
KU B UHTEPIPETALMU PE3YJITATOB U BBIBOJAX.

TToBBIIEHHBII

Xopomo / 4

OO6yyaronuiicss B MOJHOW Mepe BIaJeeT Teope-
THUYECCKUMHU OCHOBAMH JUCLUIIJIMHBI U Haquoﬁ
TEPMUHOJIOTHEH, TPAaMOTHO H3JIaracT Marepual,
CHOCOOCH WMILTFOCTPHPOBATH OTBET IPUMEpPAMH,
(akTamMu, JaHHBIMH HAyYHBIX HCCICIOBAHUA,
MPUMEHSTH TEOPETHUCCKUE 3HAHUS JIIs PEIICHUS
MpaKkTHYeCKuX TpodeccrnoHanpHBIX 3amad. [Ipa-
BUJIbHO MHTEPNPETUPYET MOIYUYECHHBIE PE3YIbTa-
Thl U ACJIACT 000CHOBaHHEIE BBIBO/JIBI.

IIponBunyTHII

OminuHo/ 5

3aureHo

51-65

66-85

86-100




5 MarepuajibHO-TEXHUYECKOE, TMPOrPaMMHOe U Yy4eOHO-
MeTOAN4YecKoe odecnedyeHne JUCHUIIIMHBI
5.1 YueOHas aureparypa

OcHoBHasi yueOHasi iuTEepaTypa

1. JlykaceBuu, U. SI. ®dunancoBbiii MeHeKMEHT B 2 4. YacTte 1. OCHOBHBIC MOHATHS, METOABI U
KOHIICTIIIMHK : y4eOHUK W mpakTukym s By3oB/ W. . JlykaceBuu. — 4-e u3a., mepepad. u
norm. — MockBa : M3garensctBo IOpaiit, 2022. — 377 ¢c.— (Bsicmiee o0pa3oBaHue). —
ISBN 978-5-534-03726-5. — Tekct : snmekTpoHHbIi // OOpa3oBaTenpHas 1uiatdopma HOpait
[caiiT]. — URL.: https://urait.ru/bcode/488925

2. Tloromuna, T.B. ®uHaHCOBBIH MEHEIKMEHT : Yy4COHHK U MPAKTHKYM Uil  BY30B /
T. B. Iloroguna. — Mocksa : M3natensctBo FOpaiit, 2022. — 351 c. — (Bricmee o06pa3oBa-
aue). — ISBN 978-5-534-03375-5. — Tekct : snekTponHbli / OOpa3zoBaTenbHas miaTdopma
FOpaiit [caiit]. — URL.: https://urait.ru/bcode/489484

JlonoJIHUTeIbHAS JTUTEpaTypa

1. Jlykacesuu, U. 5I. dunHaHCcOBBI MeHEIKMEHT B 2 4. YacTs 2. MHBecTULIMOHHAS U (PUHAHCOBAS
NOJUTHKA (QUPMBI | yUeOHUK U TpakTUKyM Jutst By30B / W. Sl. JlykaceBud. — 4-e u3j., nepepad. u
norn. — MockBa : M3garensctBo IOpaiit, 2022. — 304 c. — (Bsicmiee o0pa3oBaHue). —
ISBN 978-5-534-03727-2. — Texct : snekTpoHHbIN // OOpa3oBarenbHas 1uatdopma HOpaiit
[caiir]. — URL.: https://urait.ru/bcode/492680 (mata obpamenus: 18.10.2022).

2. Hesamaiikun, B. H. ®uHaHCOBBIH MEHEIKMEHT : yueOHUK Jyis OakanaBpos / B. H. Hesamaiikuw,
W. JI. FOp3unoBa. — Mocksa : M3garensctBo FOpaiit, 2019. — 467 c. — (bakanaBp. Akagemu-
yeckuit kypc). — ISBN 978-5-9916-3638-4. — Tekct : anekrponusiid // OBC IOpaiir [caiit]. —
URL: https://urait.ru/bcode/425835 .

3. DUHAHCOBBIM MEHEIDKMEHT : YUeOHHK JUIs akageMudeckoro Oakanaspuara / I'. b. Tlonsk [u ap.] ;
otrBeTcTBeHHBIN pemakTop ['. b. [lomsk. — 4-e uza., nepepad. u qomn. — MockBa : M3garenscTBoO
Opaiit, 2019. — 456 c. — (ABtopckuii yueOHUK). — ISBN 978-5-9916-4395-5. — Tekcer :
anexTponHsi // OBC FOpaiit [caiit]. — URL: https://urait.ru/bcode/444149 .

4. ExumoBa, K.B. ®uHaHCOBBI MEHEIKMEHT : y4eOHHUK JUIs MpHUKIagHOro OakanaBpuara /
K. B. ExumoBa, H.II. CaBenseBa, K. B. Kapnanosnbues. — Mocksa : MznarensctBo Opaiir,
2019. — 381 c. — (bakanasp. IlpukmagHoii kypc). — ISBN 978-5-9916-3567-7. — Tekcr
anexTponHsbi // OBC HOpaiit [caiit]. — URL: https://urait.ru/bcode/426175 .

5. Cambuul, A. 1. ®unancoBsiii MeHeKMEHT : yueOHuK / A. Y. Cambimnd. — Mocksa : UTH®OPA-
M, 2019. — 413 c. — (Beicuiee obpazoBanue: bakanaspuar). - ISBN 978-5-16-005247-2. -
Tekcer : anexTponnsiid. - URL: https://znanium.com/catalog/product/1010087 . — Pesxxum mocryma:
IO MOJIITHCKE.

6. dunarosa T.B. dunancoBbli MeHEIKMEHT: Y4eb. mocooue. — Mocksa : UTHDOPA-M, 2018. —

236 c. — (Bricuiee obpazoBanue: bakamaspuar). - ISBN 978-5-16-012500-8. - Tekct : amek-
tpoHHbIi. - URL: https://znanium.com/catalog/product/968882 . — Pexxum moctyma: Mo HOIMHCKe.
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5.2 MarepuajibHO-TEXHMYEeCKOe W MPOrpaMMHoOe oOecneyeHue JUCIIMII-

JIMHbI

Y4eOHble 3aHATHS IO AUCIUILTHHE MTPOBOAATCS B yueOHbIX ayautopusix HOU Keml['Y:

HaumenoBanue yueOHbBIX
IPE/IMETOB, KypCOB,
JUCUUILIUH  (MOaynei),
NPaKTHKH, HHBIX BHIOB
y4eOHOU e TEIBHOCTH,
IPEeTyCMOTPEHHBIX
y4eOHBIM TJIaHOM 00pa-
30BaTEIFHOM  IIPOTrpam-
MBI

HaumeHnoBanue nomemeHuil 1js npoBeze-
HUS BCEX BUJOB Y4eOHOH IesTeNbHOCTH,
MPEIYyCMOTPCHHONH Y4YeOHBIM IIJIaHOM, B
TOM 4HCIE TIOMEIIEHUs HJs CaMOCTOs-
TENbHOW pPabOTHI, C yKa3aHUEM IIePEUHS
OCHOBHOTO o0opynoBaHus, y4eOHO-
HarJISITHBIX TMOCOOMH W  HCIOJIB3yeMOTO
MIPOrpaMMHOTO O0ecreueHus

Anpec (MeCTOMOJIOKEHHUE) TIO-
MEILEHHUIA TS TIPOBEJICHUS BCEX
BUJIOB Y4EOHOH JesATEIbHOCTH,
IPEIYCMOTPEHHOM y4eOHBIM
IJIaHOM (B Cilydae peanu3anuu
00pa3oBaTebHON MPOTPaMMbI B
ceTeBol (popMe JOTMOTHUTEITHLHO
yKa3bIBaCTCS HANMEHOBAaHUE Op-
raHU3alul, C KOTOPOM 3aKIIo-
YeH JIOTOBOP)

duHaHCOBLIN
MEHT

MEHEIK-

732 Koundepenu-3aju. YueOnas ayauropus (Myib-
TUMEANIHAS) JUIS TIPOBEICHHUS:

- 3aHATUH JEKIMOHHOTO THIIA;

- 3aHATUI CEMUHAPCKOTO (IIPaKTHYECKOT0) THIIA;

- TPYIIOBBIX ¥ HHANBHUYaIbHBIX KOHCYIIbTAIINT;

- TEKYLIEro KOHTPOJIS M MPOMEKYTOUHOW aTTecTa-
LUH.

CrnenuanusnpoBaHHas (yueOHas) Melesb: 1ocCKa
MeJIoBasi epeHoCHas1, kKaesipa, CTOJIbI, CTYJIbSI.
OOopynoBaHue i MpPE3CHTAIlMUd y4eOHOro Marte-
pHana:CTaMoOHapHOE - KOMIIBIOTEp, 3KpaH, MPOeK-
TOP.

Hcnonb3yemoe mnporpaMMHoe  ofecredeHue:
MSWindows (MicrosoftimaginePremium 3 year mo
cyOoimnensnonHomy nporosopy Ne 1212/KMP ot
12.12.2018 r. mo 12.12.2021 r.), LibreOffice (cBo-
6oxu0 pacmpoctpansemoe I10), FoxitReader (cBo-
6oxno pacmpoctpansiemoe I10), Firefox 14 (cBo-
6oaHO pacmpoctpansemoe I10), SAnnexc.bpaysep
(oTreyecTBeHHOE CBOOOIHO pactpocTpansemoe [10).
HuTepHer ¢ o0ecneyennem pocryna B JUOC.

654079, KemepoBckasi 001acTh,
r. HoBoky3nenk, np-kr Merai-
Jaypros, 1. 19

5.3 CoBpemeHHbIE

npogeccuoHaJIbLHbIE

UHGPOPMALIMOHHBbIE CIIPABOYHbIE CHCTEMBI.

1 basa  ga"HBIX

«O030p

IIPAKTUKH  KOPIIOPATHUBHOTO

http://cbr.ru/analytics/?Prtld=overview practices

yIIpaBJICHUS»

0a3bl JAHHBIX H

5 PO -

2 baza manabix «OxoHomudeckue uccienosanusy» 1Ib Poccun - https://www.cbr.ru/ec _research/

6 Unblie cBeneHus v (UJIM) MAaTePUAJIbI.
6.1.1lpumepHbIe TeMbI U BADUAHTHI MMCbMEHHbIX Y4e€OHBIX Pa0doT

CaMocTrosTenbHas pa60Ta CTYACHTOB OCYHICCTBJIACTCA B CIICAYHOIIUX (bopMax:
® JIOATOTOBKA K IMMPAKTUYCCKUM 3aHATUAM,

®  CaMOCTOSITENIbHOE U3yUYeHHE TeM AUCLUUILIUHBI (3JIEKTPOHHOE 00YUEeHHE);

¢ JIOATOTOBKA K TCKYIIUM KOHTPOJIbHBIM MCPOIIPUATHUAM,

® CaAMOCTOSTCIBHOC PCIICHUC KEMCOBBIX 3aJaHUM 110 3aJJaHHBIM TEMaM.
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IIpumepul keticogvix 3a0anui

KeiicoBasi cutyanus no reme «Jlojarocpoutoe (piHAHCHPOBaHHME M MP00JeMa CTPYKTVPbI KAIIH-
TaJjga»

OO0beKkToM aHanmu3a SIBISIETCS KOMIaHMsI IO IPOU3BOACTBY MopoxeHoro. OHa Oblia co3/1aHa B
NIEPBBIC TOJIBI MIEPECTPONKHU U CHAYalla MIIa TPAJAUIIMOHHBIM ITyTEM — UCIIOJIb30BaJla U3BECTHYIO €IIIe B
COBETCKHE BpeMeHa pelenTypy, MOCTENeHHO BHEApsa MONyJspHbIe Ha 3amaje copTa. OgHako B mo-
CJIETHUE TOJIbI KOMITAHUS HAIIA CBOIO PHIHOYHYIO HUIIY: OHA CTaja CHElUATM3UPOBATHCS HA HU3KO-
KaJIOPUHHBIX COPTax, COJAEPKAlINX MUHHUMYM >KUPOB U YrieBoaoB. Cpoc Ha MPOAYKLHIO KOMIAHUU
BBICOK, IIPH 3TOM CJIa00 3JIaCTUYEH IO I[€HE, HO OTHOCUTEILHO YyBCTBUTENICH K JUHAMUKE JTI0XOJ0B
HacelieHus. B Onmkaiimue roasl pupMa MporHo3upyeT JanbHellnee yBenuyenue crpoca. OuHaHco-
BBII TUPEKTOP (UPMBI CUMUTAET, YTO HAWIYYIIUN CIIOCOO MPHUBIICUCHUS CPEACTB ISl PA3BUTHUS — ITO
3auMcTBOBaHUE. OJTHAKO OH MOHKMMAET, YTO HATOJKHETCS Ha CTOMKOE CONPOTUBJICHHE COOCTBEHHUKA
Ou3Heca, Tak KaKk OH XOPOIIO MOMHHT ypoku aedonra 1998r., korma dupme mpumnuioch moramarh
JIOJUTApOBBIE KPEAUTHl HA HOBBIX YCIOBHSX. B Te roibl €IMHCTBEHHOMY aKIIMOHEPY MPHIILIOCH MPo-
natb 40% cBOMX aKIHii.

[TonuTrka HEMpUBIIEYEHHS 3a€MHBIX CPEACTB MMEET CBOM IOCIIEICTBUS AJIs BiajesbleB Ous-
Heca. Hanpumep, ecnmu pentadenbHocTh akTHBOB (ROA) mpeBbliaeT cpelHe0TpacieBOd ypOBEHb, TO
pentabenbHOCTh coOcTBeHHOro KanuTana (ROE), cronp BaxkHOTO 1Sl BiIaIeNblieB OKa3aTels, OTcTa-
€T OT JPYrux MoAoOHBIX (hupM. OUHAHCOBBIN AUPEKTOP HEOJTHOKPATHO YKA3BIBAI HA 3TO BIAJCNIbIIaM
dbupmbl 1 moackasbiBai Myt yBenuueHuss ROE, HO cOOCTBEHHMKH OCTaBaTUCh HETIPEKIOHHBIMHU.

JIJis M3MCHEHHMSI MHEHHUS COOCTBEHHHUKOB OTHOCHUTEIIBHO CTPATETHH Pa3BUTHUS (DMHAHCOBOU
NEeSTENIbHOCTH (UPMbI (PUHAHCOBBIN AMPEKTOP PEIIU aKIEHTUPOBATh UX BHUMAHHE HA CIEAYIOIINX
aCTIeKTax:

1) CKOJIBLKO CpeACTB upMa MOKET 3apadoTaTh B OyyIIeM roay,

2) kak OyJeT BBITJIAIETh OTYETHOCTD, €CIIU BCE CPEICTBA HA paclIupeHue OyayT

a) 3aMCTBOBaHBI,

0) MOTy4YeHBI 3a CUET JOTIOJIHUTEIHLHON YMUCCHH.

B pacderax oH UCXOJUT U3 TOTO, YTO MPOAAKU MOTYT YBeIHUUTHCA Ha 25%. Cripoc HaCTONBKO
BEJIMK, YTO BO3MOXKHO W HEKOTOPOE TMOBBIIMICHHUE 1IeH Ha MPOAYKIINi0. DHHAHCOBBINA JUPEKTOP CUNTA-
€T, UTO BaJIOBasi Mapka MOKET MPEBBICUTH TEKYIIUN ypoBeHb Ha 21%. [Ipu sToM oH AymaeT, uTo 060-
pavYrBaeMOCTh 3amacoB coctaBuT 6,5. [lo MHEHHIO (UHAHCOBOTO IUPEKTOpa, aIMHUHUCTPATHBHBIC
pacxobl JOJKHBI 3HAUUTETIFHO BO3PACTH, TaK KaK MOKa 3apadOTHAs IUIaTa MEHEKEPOB OCTaeTcs Ha
HU3KOM YPOBHE M 3TO OOJIbIIE MPOOIDKATECS HEe MOkeT. OH CUMTAET, 4TO B IEJIOM YBEIMYCHHUE ajI-
MUHUCTPATUBHBIX U KOMMEPUYECKUX pacxoAoB ymecTHO Ha 20%. 3HAUMTETHHO JOJKHBI BO3PACTH U
BHEOOOpOTHBIE akTUBBL. Ceifuac koMraHus paboraeT (pakTUUECKU Ha Mpefelie CBOel MPOU3BOJICTBEH-
HOM MOIIIHOCTHU ¥ yBEITMYECHHE MTPOU3BOJICTBA O€3 pacIIUPEeHUs MPOU3BOICTBEHHBIX TUHUI HEBO3MOXK-
HO. Kpome Toro, 1ienecoobpa3Ha U HEKOTOpasi MOJEPHHU3ALUS yxKe JNeHCTBYIOmuUX duHuN. KoneuHo,
HE BCe JOJDKHO OBITH C/eNaHo B OyvKaiiliee BpeMsi, HO 1O pacueTaMm (GUHAHCOBOTO JTUPEKTOpPa, B Clie-
JYIOITIEM TOAy Ha 3TH 1ienu notpedyercs 30 MITH. JIeH.e/I.

[IpoBeneHHBIN aHANKM3 TaKKe MOKAa3al, YTO MPUIIJIA MOpa MEHATh MOJUTHKY IMOTAlIEHUsS Kpe-
TUTOPCKOH 3anoipkeHHOCTH. Ceifuac KOMIaHus MO3BOIISIET cede TONITO He OTUIAYMBaTh CYETa, OJTHAKO
9TO BBHI3BIBACT pa3pa)K€HUE MOCTABIIMKOB, KaKHE-TO BBITOJHBIC MOCTABKU TepsitoTcsa. Kpome Toro,
MOCTABIIUKHA CTATH MPEIOCTABIIATh JTUCKOHTHI 32 OBICTPYIO OIUIATY W CJEAYET TIIATEIhHO PaccMOT-
PETh MPEUMYIIECTBA TAKUX MPEITOKECHHM.

Uro kacaeTcs KpeIUTHOM IMOMTHKH (GUPMBI, TO OHA B TIPHHIIAITE ObIJIa YOBICTBOPUTEITHHON B
npeKHUX ycinoBusax. OHAKO yBETUYEHHUE MPOU3BOJCTBA MOBIEYET 32 COOOH POCT OTIPY3KH B KPYII-
HBIC CETEBBIC PUTEHIIEPBI. DTO TOXKE JKeIATeILHO YIeCTh MPH IITAHUPOBAHUH HA CJICIYFOIIHNA TOJT.

DUHAHCOBBIN AUPEKTOP CUYUTAET, YTO KOIPPHUIIMEHTHI TEKYIIEH U OBICTPOI IMKBUIHOCTH Clie-
JyeT MO IePKMBATh Ha YPOBHE JIBYX M €JIMHHIIBI COOTBETCTBEHHO, YTO SIBJISICTCS CPEIHUM IO OTpac-
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J1, KOJIMYECTBO CBOOOJHBIX JIEHEKHBIX CPEACTB MOKET ObITh HECKOJIBKO COKpalleHo. YTo kacaercs
BBIIIAThl TUBUJEH/IOB, TO 3/1€Ch BO3MOXKEH CleNyoUMil moaxoa. Eciy Biaaenpiibl KOMIIAaHUN TPUMYT
peleHre O paclIupeHuH OU3Heca 3a cUeT COOCTBEHHBIX CPEACTB, TO IMBUACH/IOB, BUIUMO, HE OyJeT.
Ecnu e cpeacTBa Ha pacmupeHue OyIyT MOydeHbl IPEUMYIIECTBEHHO 32 CYET 3aMMCTBOBAHUSA, TO
JUBHIEH/BI 11€71€C000pa3HO BHIIIAYHMBATE 110 OCTATOYHOMY MPHUHLMIY: BBIIJIATUTH TY 4acTb MPUOBI-
JIM, KOTOpasi OCTAHETCS II0CJIE PEMHBECTUPOBAHUS B OM3HEC.

B pe3ynbrate uHaHCOBBIM MeHeKep CTOUT nepea AByMs mpoOiemamu. HecmoTps Ha TBep-
JyI0 YBEPEHHOCTh B HEOOXOAMMOCTH 3aMMCTBOBAHMS, OH YYMTHIBAET HETATHBHOE OTHOIICHUE K Kpe-
JUTaM OCHOBHOT'O aKLMOHEPa M MOHHUMAET, YTO €€ NPEJIOKEHHs He JOJDKHBI Ka3aThCsl CIMIIKOM 00-
PEMEHEHHBIMH JI0JITaMH, YTO TaKKe HY)KHO 3aJI0KHUTh B pacueTsl. [Ipu 3ToM, GUHAHCOBBIN JUPEKTOP
HE 3HAeT I0Ka, KAKOBO MOXKET OBITh COOTHOLIEHUE MEXY J0JITOCPOYHBIMHU M KPaTKOCPOUYHBIMU 0051~
3aTeIbCTBAMMU.

Bonpocsl.
1. Kak Oyner BBIMIAAETh OTYET O (PMHAHCOBBIX pe3yibTaTax W OaliaHC, €CIU BIAJENbLbI peliaT He
IPUBJIEKaTh 3a€MHbIE CpeCcTBA?
2. Kak u3MeHuTCst 000pavyrBaeMoCTb JeOMTOPCKON 3aJJ0JKEHHOCTH TPH POCTE OTIPY3KH TOBapa ceTe-
BBIM puUTeisiepam?
3. CKOJIBKO CPEJICTB MOTPeOyeTCs KOMIIAaHWU B CJICIYIOIIEM TOTy?
4. Kakyro BeIMUMHY KpeauTa a) JOJIrOCPOYHOro 0) KpaTKOCPOUHOTO0 MOXKET MPHBIICYb KOMIAHUS IPU
npeJoiaraeMbiX (PMHAHCOBBIM MEHEIPKEPOM OTPaHUYEHUSX ?
5. Kak Oyzaer BBIMIAAETh OTYET O (PMHAHCOBBIX pe3yibTaTaX, €CIM MPEANOJIOKUTh, YTO BCE HENOC-
TaIOIINE CPEACTBA MOJIYYECHBI OT dSMUCCHU oOmuranuid ¢ 8%-M moxomom? (10T PEUMHBECTHPOBAHHOU
PUOBLIN TIPEIKHSIS)
6. He momyuurcst 1y, 4TO €CiIM MaKOPUTApHBIN aKIIMOHEP OTKa)KETCS OT 3aMMCTBOBAHUS, €ro JI0JIs
aKiuii ynaget Hike 50%? (1ieHa akiuii coctaBiseT 69 IeH.eil., 3a BBIYETOM yCIyT OpokepoB — 63)
7. KakoBbl OyayT AMBHICH/IBI HA OAHY aKIIUIO U JOXOJbI HA OJIHY aKIUIO, eclii (huHaHCHpOBaHUE OY-
JIeT a) 3a CYET HIMUCCUM aKLMH, 0) 3a c4eT 3aMMCTBOBAHUS
8. OUHAHCOBBIM TUPEKTOP XOUET IPETYCMOTPETh PAa3IMUHbIE BAPUAHTHI PA3BUTHUS COOBITUN M XOUET
IPOBECTU aHAIU3 clieHapueB (Tabi.5). IlepBrie 1Ba crieHapHsi MOATOTOBIEHBI OYEHb ONBITHBIMU pa-
OOTHUKAMU — MEHEPKEPOM 10 MPOAaKaM U MapKeToJIoroM. TpeTuil clieHapuil mpeaycMaTpruBaeT, 4To
ylpaBjieHHe 00OPOTHBIM KalUTaloM He OyJeT cToib 3G GEKTUBHBIM, KaK B IEPBbIX BapuaHTax. Tpe-
TUH CIIEeHapui — caMblii ONTUMHUCTUYHBIN 10 IpojakaM. Kak OynyT oTiinyaThCsi pe3ynbTaThl?
9. Yto sBnsiercss HanboJsee BaXKHBIM ITPH TPOrHO3UPOBAHUU Oyaylel MOTpeOHOCTH B CpeAcTBax?
10. Kak cuurtaere Bbl - kakoil crnoco0 ¢uHaHCHMpoBaHUS HauOosiee NpuemsieM s (UPMbI?

Wuadopmanms g ananmsa

Tabnuna 1 - OtaenbHble (UHAHCOBBIE MOKA3aTENU NPEANPUATHS 32 IPOLLIbIE TO/IbI

[Tokazarenu 2015 2016 2017
Bripyuka 531000 576000 600000
Jleburopckast 3a105KEHHOCTh 44592 51198 48000
Cpennmii mepuos obopaumBaeMocTH JeouTopckoi 3a- | 30,2 32 28,8
JIOJDKEHHOCTH
KpenuTopckast 3a10J5KEHHOCTB TIepe]l TOCTaBIIUKaMHU 34200 48000 57000
[Ipouas kpenutopckas 3a10>KEHHOCTb 14400 10800 18000
Tabnuua 2 — imyniecTBo npenpusaTusi U €ro HCTOUHUKU

2017
JleHexHble cpe/ICTBa U KpaTKocpouHble puHaHcoBbIe BioxkeHus: | 8000
Jleburopckast 3a105KEHHOCTD 48000
3amnacel 69000
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[Ipoune TekyIme akTUBBI 10000
Texyrue aKTUBBI 135000
IlepBoHayabHAsi CTOMMOCTH BHEOOOPOTHBIX aKTHBOB 144000
Hakoriennas aMmopTu3anus 24000
BHeoOOpOTHBIE aKTHBBI 120000
Bcero aktuBbl 255000
KpatkocpouHbie KpeIUThI 0
Kpenuropckas 3a10J0K€HHOCTD IEpe MOCTABIIMKAMU 57000
[Ipouast kpeauTopcKas 3aJI0JPKEHHOCTD 18000
Texymme o0s3aTenbCTBA 75000
OO0uramuu 0
YcTaBHBIN KanuTan 120000
Hepacnpenenennas npuObLIb 60000
Bcero naccussl 255000
Tabnuna 3 — Ot4er 0 GUHAHCOBBIX Pe3yJIbTaTaX MPEAIPUITHSI

2017
Bripyuka ot npogaxu 600000
YnpaBiaeHYeCcKHe U KOMM. pacXO/Ibl 60000
AMopTH3anus 3600
ITpoune pacxosl 1200
[TpuObLIH 10 BBIUETA MPOIICHTOB M HAJIOTOB 61200
[TporeHTHI 0
[TpuObLIH 10 HATOTOOOIIOKEHUS 61200
Hanoru 30600
UwucTeIit 10X07 30600
JIuBUACHIBI 15300
Hepacnpenenennas npuObLIb 15300

Tabnuua 4 - CpeaHeoTpacieBble OKa3aTeNn

Texynmii Ko3pPHUIHEHT TMKBUAHOCTH 1,8
BeIcTphIil K09 (OUITHEHT JIUKBUIHOCTH 0,8
Koaddunment 3agomkennoctu, % 50
O060padnBaeMOCTh 3a11acoB 6,0
JlimmrenpHOCTH 000pOTa NEOUTOPCKON 33 T0JIKECHHOCTH 26,0
O60opayrBaeMoCTb aKTUBOB 2,1
Barnosas mapxa, % 18
PenTabenprHOCTH aKTUBOB, % 8,5
PenTabenbHOCTH POIaX MO YUCTOM MPHOBLTH, % 3,9
PenrabennrHOCTH COOCTBEHHOTO KanmuTaia, % 17

Tabmmma 5 — CrieHapuu pa3BUTHS

HpOFHO3HLIC SHAYCHUS IO CHCHAPUAM

IToka3arenb 1 5 3 Z
Bripyuka 690000 | 750000 | 750000 | 780000
JleH.cpecTBa/BRIpYYKa OT MPOJIAKH 0,023 0,028 0,025 0,02
JlmuTensHOCTh 000pOTa KPEAUTOPCKON 33JJ0JPKEHHOCTH | 38 36 39 38
Kpeauropckas 3a10/KeHHOCT / BRIpyYKa oT pogaxku | 0,07 0,06 0,063 0,063
BrIpydka oT mpojjakn/3anacel 6,3 6,5 6,3 6,1
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KeilicoBasi cutyalnus no reMe «YnpasJjenue pugancaMy KOpInopanuii B KPaTKoCPOIHOM
nmepuoae: yipaBJeHue 3anacaMu, 1e0UTOPCKON 32105KEHHOCTHI0, NJeHEeKHBIMY MOTOKAMM Ipe/I-

INPpUATHS)

OOBEKTOM aHaNIM3a SABJISICTCS YCIEIIHAs KOMITAaHUS 110 MPOU3BOACTBY Mebenu. Heckonpko neT
Ha3aJl ObljIa OMACHOCTH IIOTEPH YACTH PHIHKA W3-3a YCUJICHUS KOHKYPCHIIMH C 3apyOe)KHBIMU IOCTaB-
IIMKaMH, OJTHAKO ATOTO HE IIPOU3OIILIO0, YEMY MOCITYKHIIa THOKAs [IEHOBAs MOJIUTUKA (UPMBI, YIAOBIIE-
TBOPHUTEIHLHOE KA4eCTBO MeOemH, IMUPOoKas CeTh pacrpocTpaneHus. CeroHs nepea UCIOTHUTESILHBIM
JTUPEKTOPOM CTOSIT CIICIYIONINE TPOOIEMBI:

1. mpennoxeHne U3roTOBUTH MAPTHIO JUBAHOB 110 IICHE HHUYKE PHIHOYHOM,

2. HEYJOBJICTBOPEHHAs MOTPEOHOCTh B MeOENH Il KaOMHETOB, KOTOPHIE MPOU3BOIUT KOMITa-
HUS,

3. mpeIoKeHne CTOPOHHEH (PUPMBI POU3BOIUTE QYPHUTYPY I MEOCITH KOMITAHUH.

HcnonHuTenbHBIA TUPEKTOP PELINI OOCYIUTh 3TH BOIPOCHl HAa COBEUIAHUU CO CIEIUAINCTa-
MU. PackpbiBas cyTh MpoOJIeMbI 110 TIEPBOMY BOTIIPOCY, TUPEKTOP MOSCHUI, YTO MOCTYIHII 3aKa3 Ha 4
ThIC. 1uBaHOB 10 IieHe 1200 y.e. , uro Ha 20% HmKe OOBIYHOM LIEHBI MPOJaXXH, KOTOpas COCTaBISACT
1500 y.e. B mocneaHee BpeMsi JUBaHbBI 3TOH CEpUU PACKYIAIMCh HEBAXKHO, Y KOMITAHUH UMEIOTCS W3-
OBITOYHBIC MOIIHOCTH 10 WX Mpom3BOJCTBY. OgHaKko OyXTajiTep Mmokaszana oTdeT O (PMHAHCOBBIX pe-
3yJbpTaTax Mo JaHHOMY BUIY IpoayKiuu (tabdi.1), u3 kotoporo ciemyet, uyto npu mene 1500 y.e. qu-
BaHBI peaibHO 0O0Xomamuch B 1585 momn. m mpoaaBath ux 1o 1200 y.e. mpocto abcypano. OmHako
(MHAHCOBBIN AUPEKTOP MPEIIOKIIT OTIOKUTH PEIICHHE BOIPOCa JJIs TOTO, YTOOBI pacCUMTaTh Map-
JKHUHAJIbHBIN J0X0M, KOTOpBIfI MOXKET 6I)ITI> IMOJIYYCH ITPH BBIIIOJIHCHUH 3aKas3a, U IPHUHATH PCIICHUEC HA
OCHOBE 3THX pacyeToB. JlJisi mpOBeIEHUS pacueTOB OH BOCIOJB3YETCS TaHHBIMU Ta0I. 1.

T8.6J'II/H_Ia 1. Otuer o Q)HHaHCOBHX pe3yiibTaTax 1o Mporu3BOACTBY U IIPOAAKC NVNBAHOB

Beipyuka ot mpomaxu (10 Teic. mT 1O 15 000 000
1500 y.e.)
IlepemeHHBIE 3aTpaTHI 9 000 000
Banosas mapxa 6 000 000
ITocTosiHHBIE 3aTpaThl 5500 000
AmopTu3anus 600 000
EBIT (100 000)
[TporieHTHBIC BHITUIATHI 750 000
EBT (850 000)

B xoxe o6cyxxnenuns ObUH 3a/1aHbI CIIEAYIONIHE BOIIPOCHI:
1.1. Kak 6yxranrep nomay4ui, 4To ce0ecCTOMMOCTh OJJHOTO quBaHa — 1585 y.e.?
1.2. [loueMy OH CUMTAET HEBBITOJHBIM BBIMOJIHUTH JOMOJIHUTENbHBIN 3aka3 Ha 4000 nuBaHOB MO
neHe 1200 y.e.? [Touemy ¢puHAHCOBBIN TUPEKTOP HE YBEPEH B 3TOM?
1.3. Kakoe penienne npuMeT UCIIOJHUTENbHBIN TUPEKTOp?

[lepeiinsg K pacCMOTPEHHIO BTOPOT'O BOMPOCA, UCTIOJHUTENBHBIN TUPEKTOP MPOUH(POPMHUPOBAI
KOJIJIET, YTO CYIIECTBYET BBICOKUI HEYIOBJIETBOPEHHBIN CIIPOC Ha KaOMHETHI MPOU3BOACTBA (DUPMBI.
[To nmeromuMcs OreHKaM OHM MOTYT IMPOM3BECTH — JIUIIb 18 ThIC. KAOMHETOB, a 3aKa3bl ecTh Ha 20
ThIC. U cIpoc OyneT pactu. J[MPEeKTOp CUMTAET, YTO CYIIECTBYIOT JIBE€ BO3MOKHOCTH PEIICHUS MpO-
O5eMbl: a) OBBIIIEHHE LIEHbl KAOMHETOB, 0) YBEIMUEHHE MOLTHOCTEH U HapaluBaHHe TPOU3BO/ICTRA.

Ona momnpocuiia MapKeTojiora KOMIIaHWU OLEHUTh PEaKIMI0 PhIHKA Ha yBenudeHus 1eH. OH
cooOUmi KoJieram cienyromiee. B mpomuioM rony nesa kabuneToB yBenuumwiack Ha 10%, mpu 3Tom
cipoc cHu3mics Ha 2%. OIHaKO OH MOHUMAET, YTO 3TOT IIPOTHO3 OCHOBAaH Ha MH(GOPMAIIUU TOJIBKO 110
oznHOoMy rony. Kpome Toro, Ha pbIHKE MOSIBUINCh KOHKYPUPYIOIIUE MPEATIOKEHUS, KOTOPbIE HE yuTe-
HBI B IPOrHO3€. B 11eoM, Tak Kak B MOJOOHBIX OLIEHKaX ClIelyeT UCXOAUTh W3 MPHUHIIUIIA KOHCEepBa-
TUBHOCTH, TO, 10 €r0 MHEHUIO, MO>)KHO CUMTATh, YTO Kak70€ 10%-€ MOBBIIIEHNE LIEH B CIOKUBIINXCS
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YCIOBUSAX CHU3UT cIpoc Ha 5% M JUIs IpUBEICHUSI B COOTBETCTBUE CIPOCAa U MPEIJIOKEHUS CIEeTyeT
yBenu4uTh 1eHbl Ha 20% (310 cHu3ut cupoc Ha 10%, on coctaBuT 18 ThIC.). DUHAHCOBBIN AUPEKTOP
OTHECCSl OYeHb CKENTUYECKH K JaHHBIM paccykaeHusM. OH CUUTAET, YTO CIPOC MPHU TAaKOM IMOBBIIIE-
HUU LIEHBI yIaJIeT 3HAYUTENIbHO cuiibHee. Ero apryMmenTtanus TakoBa: B IPOLUIOM I'O/1y BCE KOHKYPEH-
ThI TIOAHSUIA LEHBI W3-32 YBEJIMUYEHUS LIEH Ha ChIpbe, a ceiluac 3TO HE MPEIBUIUTCS U MPEUI0KEeHHE
KOMITAaHMH OyJIeT HEKOHKYPEHTOCIIOCOOHBIM. I1o MHEHUIO (PMHAHCOBOrO JUPEKTOpPa, I (PUPMBI 11ie-
Jecoo0pa3Ho yBeIMYEHHUE MTPOU3BOJICTBEHHBIX MOIIHOCTEe. OH caenan pacuersl Ha 10-neTHUl nepu-
o1 (TOPU30HT TUTAHUPOBAHMSI, IPUHSATHIN IS TIPOSKTOB TAKOTO YPOBHS) U TOTYYWII, YTO YHCTAS TPH-
BeZieHHast ctouMocTh (NPV) yBenuuutes B Ba paza Mo CpaBHEHUIO C BapUaHTOM 0Oe€3 pacUIMpeHus
MOIIIHOCTEH. MapKeToJIory 3TH pacueThbl MOKA3IUCh HHTEPECHBIMHU, OJHAKO OH 3aMHTEpPECcOBAICs, Ka-
K1e 00beMbI IPOAAXK JIeKAT B UX OCHOBE. DUHAHCOBBIN AUPEKTOP OOBACHUI, YTO B pacyeTax 3aJioxKe-
HbI CETOAHSIIHUE IIEHBI U CETOAHSIIHUN cipoc. Bo BpeMsi 00CyKeHUsI BOSHUKIIU CJIEAYIOIINE BOIIPO-
CBL.

2.1. KakoBa »51acTUYHOCTB cIipoca MO IeHe? Y KOJuIer MapKeToJiora BO3SHUKIM COMHEHHUS B
PEATMCTUYHOCTH €T0 OI[CHOK.

2.2. JIOIKHBI JIX KOJUIETH COTJIaCUTRCS C TIOAX0A0M (DMHAHCOBOT'O TUpEKTOpa?

O6cyxnenue 3-ro Bompoca MOBECTKH JHS BBIABHIIO cliefyromue noapodnoctu. Kommnanus uc-
nonb3yeT 200 KOMIUIGKTOB  (DypHHTYpBl TpeMHyM-Kiacca JJIsi  IPOU3BOJCTBA  Kpecell-
KayaJiok. VX mpou3BOACTBO B KOMIIAHUU TOKA JI0 KOHIIA TEXHUYECKU HE OTJIAKEHO M CPABHUTEIBHO
noporo. HenaBHO moctymnuino npemioxkenue 3akynath 200 KOMIDICKTOB (DYPHUTYPBI KaXKIbIH MECSI]
no nene 40 momn. OUHAHCHCT YTBEPXKAAET, YTO ceiiyac MPOU3BOJCTBO PYPHUTYPHI OOXOIUTCS KOM-
nanuu B 53,56 y.e. (cMm. Ta6:1.2). 3akynka GypHHUTYpPHI TTO3BOJUT KOMIIAHUU COKOHOMUTH B IIEJIOM 2
712 y.e. B Mecsn unu 32 544 y.e. B MecHl1l.

Tabmuia 2. CebecTonMOCTh TPOU3BOJCTBA PYPHUTYPHI

3arpathl NpsIMOTO TpyJaa 2000
KocBennsle 3atpaThl Tpyaa 1500
Hauncnenus Ha 3apaboTHYIO TUIaTy 1512
MarepuanbHble 3aTpaThl 2300
PeMOHT 1 mojiiepkaHue Npor3BOJACTBEHHOI0 000PYAOBaHUS 1100
OO01enpPON3BOJICTBEHHBIC PACXO/IBI 1000
AMopTH3aLus 1300
Htoro 10712
Iena ex. npu nponsBoacTee 200 KOMIUIEKTOB 53,56

Crienuanuct 1o ynpasjeHUIO IEPCOHATIOM OTMETHII, YTO OTKa3 OT COOCTBEHHOTO IIPOU3BO/JICT-
Ba (DypHUTYPBI HE JOJKEH NPUBECTH K COKpAIEHUIO pabouux H crenuanuctoB. CokpalieHue npoTu-
BOPEUUT (PUIOCOPHUHN KOMITAHUH, 3aTPYAHSIET CO3/laHUE €AMHOM KOMaHJbl, BBI30BET HETaTUBHYIO pe-
aKuuio B Kosuiektuse. [loaToMy, ecinu OyneT NPUHATO pelIeHre O 3aKyInKe GypHHUTYpBI, CIeayeT Ie-
peBecTH pabouux M CIy)KallluX Ha JpYrue y4yacTKd, TeM OoJiee, YTO HaMeuyaeTcsl pacIiupeHre mpous-
BOJICTBa kKaOuMHETOB. B mporecce 00CykaeHNs BO3HUKIIN CIIEAYIOIINE BOIIPOCHI.

3.1. Ilpu oTkaze OT COOCTBEHHOI'O MPOMU3BOJCTBA BOSHUKHYT MPOOJIEMBbI HE TOJBKO C BBICBO-
00k IeHreM paboYMX, HO U C OOIIETTPOU3BOACTBEHHBIMU PacXoJlaMH, aMOPTHU3aluel, KOTOPBIE JISATYT
Ha Apyruc€ BUAbI ACATCIIBHOCTH (HpI/I MECCUMUCTUYCCKOM BapUaHTC MX HE YJAACTCsA COKpaTI/ITB). Kaxk
9TO y4ecTh IPU NPUHATHU PELIeHUs?

3.2. Ecniu paboune Bce-Taku OyayT COKpAIIeHbl, Kakas YKOHOMUs OyIeT JOCTUTHYTA?

KeilicoBasi cutyanus no reMe «ynpapjenue puHagcaMy KOpnopanu B KPATKOCPOYHOM IepHo-
J1e: VIIpaBJEHMeE 3aacaMU, JeOUTOPCKOM 3210 KEHHOCTBIO, TCHEKHLIMH NOTOKAMU NP eIIp H-
ATHD)

OOBEeKTOM aHaNIM3a SBJISICTCSI KOMIIAHUS 110 TTPOU3BOJCTBY 3aBTPAKOB OBICTPOTO MPUTOTOBJIE-
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HUs, KOTOpas BO3HMKJIA Ha 3ape nepecTporku. [lepBbie roapl OHa TOCTAaTOYHO TPYJHO 3aBOEBBIBAJIA
cebe MecTo Ha phIHKE: CKa3bIBaJlaCh WHEPIIMOHHOCTh TPYMIBI MOTpeOuTENei, Ha KOTOPYyIo ObLT pac-
CUMTaH TOBAp, POCCUICKUE TPAIUIMK HMCIIOJIBb30BAaTh HATypajbHbIE KPYIbl 0€3 Kakux-1u0o 100aBoK,
OTHOCHUTEIIEHO BBICOKAsi CTOMMOCTh TOBapa. TeM He MeHee, MOCTETICHHO MPOYKIHS (GUPMBI ToKa3aa
BBICOKOE KauecTBO, Haluia cBoero norpedurens. [Ipomaxu pocian, BMECTH C HUMHU YBEIMYUBAIIUCH
JIOXOJIbI M BCKOPE JI0XOJIbI HA aKIMI0 3HAYUTEIbHO OOOTHAJIM COOTBETCTBYIOIIME MOKA3ATENN IPYTUX
KOMITAHHMI Takoro pasmepa.

Ha Gmmkaiiimue 3 roga mMporHo3 pa3BUTHS KOMIIAHHH ONTUMHUCTHYCH. B TIpoIioM rogy coBer
JUPEKTOPOB KOMIIAHUU NPUHSUI PEIICHHE IMEePEeUTH Ha HOBYHO, BBICOKOMHTEHCHUBHYIO TEXHOJIOTHIO
IPOM3BOJICTBA. JTO BBI3BAHO HEOOXOIMMOCTBHIO HapallMBaHUA 00BEMOB MPOU3BOJCTBA, a, TJABHOE,
CHI)KEHUS c€0eCTOUMOCTH MPOAYKUKUU. Ha MOMEHT MpUHATHUS PElIeHUs] CTOMMOCTh CBhIPBS U MPSIMOTO
Tpyna coctasisiia 77% BBIPYUYKH OT IPOJAXK, UTO SIBJISETCS CPEIHUM 1O oTpaciii. HoBble TexHomoruu
MO3BOJIAT Yepe3 IOl CHU3UTh ATOT Mokazarenb 10 45% (B nepByro ouepelib, 3a CUET CHIXKEHUS U3/ep-
JKEK TPSIMOTO TPYAA) U JOCTUYb BaoBoW Mapxku 52%, uro Oymer pekopaoMm orpaciu. OJHAKO OAHMH
roj OyneT mepexoaHbIM. B 3TOT mepuos oxugaercs, YTO CTOMMOCTh MaTE€pHUaJoB M MPSIMOTO TpyJa
Oyner coctaBiaTh 60% BBIPYYKH OT IPOJaK, IIEPEMEHHBIE KOMMEpYECKHe pacxoasl - 3%, BamoBas
mapxka — 37%. [lepuox Tpanchopmanuy Nporu3BOACTBA NOTPEOYET yBENUUCHHSI OOIIETIPOU3BOICTBEH-
HBIX PacXoOB, T.K. IPUICTCS NPHOCTHYTh K YCIyraM CTOPOHHUX CHEIMAIMCTOB, HAHATh HOBBIU MEp-
coHasl. OXuaaercsi, YTO aJMUHUCTPATUBHBIE U APYIHE IMOCTOSIHHBIE PacXoibl JOCTUTHYT 33 ThIC.
JneH.en. w11 TeIC. IE€H. €. COOTBETCTBEHHO. AMopTHu3amus cocTaBUT 41,25 ThIC. JIeH.el. DTOT Tox
KoMmaHus Oyzaer padoTath B cpenHeM Ha 57% cBoeii Oyayieit mpou3BOACTBEHHOW MOIIIHOCTH.

PykoBOICTBO KOMITaHUM YBEPEHO B yCHEX€ MPOEKTA, OJHAKO MHEHUS PACXOJSATCS MO MOBOIY
crocoba ero ¢uHaHcupoBaHusi. C OJHON CTOPOHBI, HA CETOAHSIIHUNA JIEHb KOMIIAHUS MMEET J0CTa-
TOYHBIA YPOBEHb COOCTBEHHOT0 0OOPOTHOTO KaluTala, HEBBICOKHI YPOBEHD 3a0JIKEHHOCTH, HU3KUN
Ou3HEC-pUCK. DTO MO3BOJSET MPE3UACHTY U OCHOBATEIO0 KOMIIAHUU CKJIOHATHCSA K (PMHAHCHUPOBAHUIO
yepe3 3aMMCTBOBaHUE. ET0 apryMeHThI CBOJIATCS K CIIEIYIOLIEMY:

1) mporHo3sl mpoaax Bcerja cObIBAINCH, OTKIOHEHUS cocTaBisuid He Oonee 10%,

2) BBIpyYKa OT MPOAAXKH JOJHKHA BO3pacTaTh MO KpailHel Mepe B Oimkailimume 3 roaa v 3To
o0ecreuynT MOCTYIUIGHHE CPENICTB JUIsl MoramieHust fgoira. Hampumep, B cleqyromuid roJ BhIpydYKa
nojkHa Bo3pact Ha 10%, npasna, 5% OynyT yucTO UHISAIMOHHBIM YBEIUUYEHUEM.

3) ¢dunaHCcHpOBaHME 32 CUET AYMUCCUH JOIMOJIHUTENbHBIX aKIUN MPUBEAET K BOSHUKHOBEHUIO
HOBBIX aKI[MOHEPOB, a TIOKA aKIIMOHEPAMHU SIBIISFOTCS JIUIIb WICHBI CEMbU U JAPY3bS.

Opnako (MHAHCOBBINA TUPEKTOP KOMIIAHWUU MPHUAEPKHUBAETCS APYroro MHeHus. OH cUMTaerT,
YTO BBICOKHE TMPOIICHTHBIC PACXOJIbI JIATYT THKENIbIM OpeMeHeMm Ha kommanuio. [lo ero pacueram, B
MEPEXOJIHBIN ToA KOMIaHus OyAeT HecrmocoOHa moramarh 0043aTeNbCTBA, KOTOPBIE B CITy4ae 3aUMCT-
BOBaHUS BO3pacTyT 110 15,4 Teic. neH.ea. Kpome Toro, puHaHCOBBIN JUPEKTOP HAIOMHUHAET BIIAJIENb-
Iy KOMIaHu# U 00 yrpo3e 6ankpoTcTBa. OH TOBOPUT, YTO MalICHIIIHE 3aIePKKH TJIaTeKeH MPUBOIST
K BO3HMKHOBEHHUIO CIIYXOB O MacIITaOHOCTH (PMHAHCOBBIX 3aTPYIHEHUM, TPUOCTAHOBJIECHUIO BBITO/I-
HBIX YCJIOBHI 3aKyIOK CHIpbs, YBEIWYCHHIO 3aTpaT. B kpaiiHem ciydae, ecnu OyAeT MPUHATO pele-
HUE O B3SITUU KPEIWTa, OH TMPEIJIaracT yBEJIMYUTh CPOKHU €TO IMOTAlIeHHs, YTOObl CHU3UTH T'OJO0BYIO
Harpy3Ky. OJIHakO COOCTBEHHUK HEMPEKJIOHEH: OH HAMIOMUHAET (PMHAHCOBOMY TUPEKTOPY, YTO yBe-
JUYCHUE CPOKOB BHITIIATHI MOBBICUT d()PEKTUBHYIO MPOLIEHTHYIO CTaBKY U, KPOME TOTO, OH XOUeT I0-
CKOpee BBIMIATUTH OJT. B mpuHIumne GpruHaHCOBBIA AUPEKTOP MOUTH YBEPEH, YTO MOTAIICHUE J0JTa
OyZeT OCYIIECTBIISIThCS 3@ CUET MOCTYIUIEHUS! CPEICTB OT ONepalui, OJHAKO JOIYCKaeT, YTO MOKET
BO3HUKHYTH HEOOXOJUMOCTh MPOJIAXKH KAaKOH-IH00 YaCTH aKTUBOB IS MOKPHITUS 10r0B. OH Tpeny-
MPEeXIaeT X035IMHA, YTO OY/IET KaTeTOPHUYECKHU MPOTUB TaKUX MPOJIAXK, TaK KaK Y HUX HET «HEHYKHBIX
akTuBOBY». OJIHaKO COOCTBEHHHUK HAIIOMUHAET €My, UTO, 10 00IIeMy MPU3HAHHIO, TTOTUTHKA yIIpaBie-
HUS OOOPOTHBIM KaIUTAJIOM y HUX H3JUIITHE KOHCEPBATHBHA M <JTUITHUE» aKTHBBI, BO3MOXKHO, BCE-
TaKH €CTb.

HecMoTpst Ha cBOIO TBEPAYIO MO3UITMIO, XO35UH OM3HECA B AYIIE TSHKEIO MEPEkKUBACT, YTO Y
HEro HET B3aMMOIOHMMAHMS C OJJHUM U3 CBOUX IICHHBIX M CTaphIX PAOOTHUKOB MO CTOJIHh BAKHOMY
Borpocy. OH OIATh U OMATH BO3BpAIIAeTCs K apryMeHTaM (uHaHCOBOTO nupektopa. OH eme pa3 mbl-
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TAeTCsl BBIICHUTH HEKOTOPHIE BOIIPOCHI.
1. On IMPOCHUT NMOATIOTOBUTH IIPOrHO3 JCHCIKHBIX HOCTyrUIGHHfI M BBIIIJIAT HA HepeXOHHBIﬁ rog
IIPU YCIIOBUH, YTO OyJeT B3AT KpeaAuT (poaaxku Bo3pactyT Ha 10%).

Tabnuma 1 OTder 0 GUHAHCOBBIX pe3ysbTaTax

N n+1 (n+1) 6e3 yBenuueHust
IPOJIAK
Bripyuka 280500
CebecTonMOCTb 224400
Banosas npuObu1H 56100
AIMUHUCTpAaTUBHBIE W KOMM. pac- | 14025
XOJIbI
AmopTH3anus 9350
p. mocTositHHBIE pacX0IbI 4675
EBIT 28050
[TporieHTsI 4400
EBT 23650
Hanoru 9460
YUCTBINA JOXO 14190

2. OH xoueT 3HaTh: ecnu npojaxu OyayT Ha 10% MeHbllle IPOTHO3UPYEMBIX, CMOKET JIM KOMIIa-
HHMS IIOTaCUTh JIOJTU?

3. COOCTBEHHHMK CUMTAaeT HEOOXOJMMBIM PACCUMUTATh TOUKY O€3yOBITOYHOCTH JJIA IOKa3aTels
EBT u ypoBenb onepanuoHHoro perdara. OH MPUBBIK, YTO ATH MTOKA3aTENIM BBIPAKAIOTCS KaK MPOICHT
ot npoaax. (B rogy n 6e3yosirounsie mo EBT npomaxu coctaBisiian 256850 ThIc. JeH.€/1, UTO COCTaB-
751710 91% 1mpomak, onepalMOHHBIN JICBEPUIK PaBHSIICS 2).

4. IlocMOTpeB Ha JaHHbBIE, KOTOpBIE MOJYUYMUIIUCHh TOCJIE OTBETOB Ha Bompockl 1-3, Ilpe3unmeHt
KOMITAaHMH CIIPOCHIL: KaKOH ke 00beM IpoJaxk reHepUPyeT HaM JCHEKHBINA IOTOK, JOCTATOYHBIA IS
BBITIJIATHI IPOLIEHTOB U «Tena» aoira? (Ecnu koMmaHus BO3bMET KPEIUT, TO «TETI0» J0Jra COCTaBUT B
roxy (n+1) 20900 Teic. neH.en).

5. Kakue nomyuienus ucnosib3yrores npu pacuere Th (Bompocs! 3-4)? Kakyro JOMOJHUTENBHYIO
MH(pOpPMAILIHIO XOPOIIO Obl UMETH?

6. byger nu yBenuueHue MPOJaXx COMPOBOXKIATHCS YBEIMUYEHHEM JIEHEKHBIX MOTOKOB JJISl BbI-
maThl qoira? B kKakux ciydasix 3TOro He mocienyer?

7. MotuBanus (MHAHCOBOIO MEHEIDKEpa HE JaeT MOKOS COOCTBEHHHUKY M OH pa3pabarhiBacT
«IECCUMUCTUYECKUE CLIEHapun». B UX oCHOBE - creayroniue Mudpel: TEJIO J0JATO COCTABISAET B TOIY N
u (n+1) —20 900, npouents — 15 400 u 13200 cOOTBETCTBEHHO.

Tabnuma 2. Cuenapun

n/(n+1) OCHOBHOI ITeccumn- ITeccumnu- ITeccumu-
cruueckuii Nel crtuaeckuii No2 crtuueckuii Ne3
Hpupoct BIpytiici 0.1/0.5 0.05/0,05 0.05/0,02 0,02/0,00
OT IIPOJaXu
BasoBast mapika 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
OOmenpOsBOACT- | 4100046900 | 46200/48400 48400/52800 50600/55000
BCHHBEIC pacxoglm

Kakwne BbBIBObI OH ,[[CJ'IB.CT?

Ilpumepvr mecmoegwvix 3a0anuii

1. OntHa U3 OCHOBHBIX LieJIeH IPU YIIPABICHUH CTPYKTYPOH KamuTaia 3aKkjI04aeTcs B:
® MaKCHMMU3ALUM BEJIMYMHBI 3a€MHOT0 KallnuTala;

18



2.

MUHUMH3AIHAN 3aTPaT, CBA3aHHBIX C IPUBIICYCHHEM KaITUTaJa,
MOBBIIIEHUH 3()PEKTUBHOCTH UCTIOIB30BAHUSI BHEOOOPOTHBIX aKTHBOB;
MUHUMM3ALIUHU 3P PekTa GUHAHCOBOTO JIEBEPHUIKA;

BEPHOT'O OTBETA HET;

Ha npeanpusitun, mpou3BOJSIIEM 3JIEKTPOIHEPTHI0 CKOpee BCero OyNeT MPUMEHEH Cleayro-

MUK METOJ y4deTa 3aTpar U (OpPMUPOBAHUS CEOECTOMMOCTH:

3.

rornepeebHbIi;
HOPMAaTHUBHBIN;
M03aKa3HbIH;
MONPOLECCHBIN;
BEPHOT'O OTBETA HET;

Ilena uctounuka «HepacnpeaeneHHas npuosuiby mpu pacuere WACC akunoHepHOTo o01ecT-

Ba IPpUPABHUBACTCA K CTOUMOCTH:

4.

6.

YCTABHOI'O KallnuTaja,

er,I[I/ITOpCKOﬁ 3a10JDKCHHOCTH IICPC ITOCTAaBIIUKAMHA U ITOAPAAINKAMU
3aI0JDKCHHOCTH IICPCI IICPCOHATIOM;

3a€CMHOI'O KalluTalJla B BUAC 06J'II/IFaLII/II71;

BCPHOI'0 OTBCTA HET,

[Tokazarens MapKUHAJIBHOIO AOXOAA!

HUKOTJIa HE MOKET OBITh OTPHUIATEIHHBIM;

HaXOJUTCSI B 0OpaTHOM 3aBUCHMOCTH OT JIOJIH ITOCTOSIHHBIX 3aTpaTt B UX OOIIEH CTPYKTYpE;

HE MOJKET HUCMOJIb30BATHCS B MPUHIATUU PELIEHUA OTHOCUTEIBHO aCCOPTUMEHTA pPEeAIn3yeMOM
[POAYKIMH;

MIpeJICTaBIsIeT CO00M CYyMMY BBIPYUYKH U MTOCTOSTHHBIX 3aTpAT;

BEPHOT'O OTBETA HET;

. HaHpaBHCHI/Ie JIeNCTBUSA (I)I/IHaHCOBOl"O pbruara 3a1a€Tcs €ro:

HaJIOTOBBIM KOPPEKTOPOM;
TIJIEYOM;

muddepeHmraniom;

Pa3HOCTBIO MEXKIY PEHTA0ETbHOCTHIO AKTHBOB (IKOHOMHYECKON PEHTA0ENbHOCTHIO) U TPO-
IIEHTHOM CTAaBKOM IO 00S3aTeILCTBAM;

BEPHOT'O OTBETA HET;

Ecnu npu n3menenuu ueH Ha 5% o6beM nponax uzMmensercs Ha 10%, ko3 duient anactuy-

HOCTH CIIpoca 1o IieHe OyeT (1Mo MOIYIo):

\l

oonsmie 0;

Oosprre 1;

MenbIe 0;

MCHBIIE 1;

HaXoauThCs B mpeaenax ot 0 1o 1;
BEpPHOT'O OTBETA HET.

. BeiOepuTe BepHOE yTBEpkKACHUE:

YCM BBIIIC JOJIA MOCTOAHHBIX 3aTpaT, TCM OoJIbIIIE YPOBCHb OIICPALIMOHHOI'O pbIyara,
YCM BBIIIC Map)KPIHaJ'IBHBIfI J0X01d, TEM OoJIbIIIE YPOBCHB OIICPALIMOHHOI'O pbIyara,
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YeM HWKE PEHTA0EIbHOCTh aKTHUBOB (PKOHOMHYECKash PEHTA0EIbHOCTh), TEM HUXKE CHJIa BO3-
JeiicTBUs (PMHAHCOBOTO phlyara;

HOMEHKJIATYpHAs MMO3UIHSI, XapaKTEPUIYIOMIAsICSI MOJIOKUTEITFHBIM MapKUHAIBHBIM JI0X OJIOM,
MOYET OBITh PEKOMEH/IOBaHA K IIPOU3BOJICTBY / MPOaXKaM, JaKe €CIIM OHa YObITOYHA;

BCC BBILICIIPUBCACHHBIC YTBCPIKACHU A JIOKHBI,

8. OTpunarenbHoe 3HaueHue ¢ ¢dekra (UHAHCOBOTO pblyara 03HavaeT uTo:

peHTa0eIbHOCTh PAOOTHI MPEANPUITHS MCHBIIIC YeM 3aTpaThl HA OOCITYy)KHBaHHE 3aeMHOTO Ka-
MATAJIA;

MPUPOCT BETUYMHA 3a€MHOT'0 KaluTalla COKPATUT NPUOBLIb MPEANPUATHUS;

COKpallleHHe BETMYMHBI COOCTBEHHOT'O KaluTajaa COKPaTUT MPUObLIb MIPEeAPUSITHS;

BEJIMYMHA HAJIOTOB HAa MPUOBLIL MPEBHIIAET PEHTA0CIbHOCTh PAOOTHI IPEAIPUATHS;

BEPHOT'0 OTBETA HET;

9. HpI/I pacucTe CpeHHCBSBGHICHHOﬁ CTOMMOCTHU KalliuTaja, OIpeAcidsl HLCEHY 3aJ0JDKCHHOCTU II10

KYITOHHBIM O6HI/IFaHI/IHMZ

HAJIOTOBBIN KOPPEKTOP HCHONB3YETCs, TAK KaK MPOIECHTHI MO OOJHMIalusaM OTHOCATCS Ha MPUOBLIL JI0
HaJIOT000JI0KEHHUS;

HAJIOTOBBIN KOPPEKTOP HE UCIIONIB3YETCsl, TAK KAK MPOLIEHTHI 10 OOJIUralsM OTHOCITCS Ha IPUOBLIB /10
HAaJIOTOO00I0KEHUS;

HAJIOTOBBII KOPPEKTOP UCTIONB3YETCs] B HEKOTOPBIX CITydYasX B 3aBUCHMOCTH OT IIeJIel aHAIn3a;
HEOOXOMUMO COOTHECTH BEIMYUHY YIUIAYMBAEMOTO KYMOHHOTO JIOX0Ja K OOmield BeluYnHEe
3aJI0JDKEHHOCTH, CHOPMUPOBAHHON TaHHBIM (DMHAHCOBBIM HHCTPYMEHTOM;

BEPHOTO OTBETA HET;

10. Camxenne WACC npeanpusiTvsi, IpH MPOYUX PABHBIX YCIOBHSIX:
CBHJCTEIILCTBYET O TOM, YTO pa3HHIA MEXKIY pPEHTA0eIbHOCTHIO aKTHBOB W TIPOIECHTAMH IO
00513aTeNILCTBAM yBEIINIHNBACTCS;
CBUIIETENILCTBYET O TOM, YTO pa3HUIA MEXKIy pPEHTA0EIbHOCTHIO AKTHBOB M TIPOLIEHTAMH TIO
00s3aTeIbCTBAM YMEHbIIAETCS;
SIBIISIETCS TIOJIOKUTENLHBIM U3MEHEHNEM B Pa0OTE MPEIIPHUSITHS;
SIBIISIETCSI OTPUIIATEIbHBIM U3MEHEHUEM B Pa0OTe MPEANPHSITHS;
BEPHOTO OTBETA HET;

11. IlpuHuMas pemieHue OTHOCUTENIBHO aCCOPTUMEHTA IMPOAYKIMH, OCHOBBIBAasICh Ha METOJE
MapkoH, B KaueCTBE XapaKTEPUCTUK aCCOPTUMEHTHBIX NO3ULIUNA PACCMaTPUBAOTCS:

JIOJISL ITO3ULUH B BEIPYUKE;

Map>XXUHAJIBHOCTD MMO3UIUHU;

BEJINYHHA HpI/I6I>IJ'II/I a0 HaAJI0r00010KEHNS HA ACCOPTUMCHTHYIO MMO3UIHIO,
000payBaeMOCTh 3a11acoB MO JAaHHON aCCOPTUMEHTHOM MO3ULINN;
BEPHOT'O OTBETA HET;

12. Pemenne o OpeaAO0CTaBJICHUH OTCPOYKH INIATEKaAa OLCHUBACTCA IIYTEM COITOCTABJICHUSA BO3HU-
Karomux n3-3a HC6HTOpCKOﬁ 3a10JDKCHHOCTU OOIMOJHHUTCIBHBIX 9dKOHOMHWYCCKUX 3aTpart Hu:

MIPUPOCTA BETUYUHBI 32€MHOT0 KaluTama;

MIPUPOCTa BHEOOOPOTHBIX aKTUBOB;

MPUPOCTA MPOYUX JOXOJIOB MPEATPUATHUS;

YBEJIMUYEHUS CPETHEB3BEIIEHHON CTOMMOCTH KamuTaa;
BEPHOT'O OTBETA HET;

13. IlpenenbHbIX (MapKUHAIBHBIC) U3IEPKKU TPEATNPUATHS C POCTOM 0OBEMOB BBIITYCKa IPOIYK-

105058
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CHaydajla yBCJIIMYUBAIOTCA, 3aTEM YMCHBIIAIOTCA

HC U3MCHAIOTCA,

CHaydajla yMCHbBIIAKOTCA, ITIOTOM YBCIIMUUBAIOTCH
HM3MEHSIOTCS BHE 3aBUCUMOCTH OT 00bEMOB BBIITYCKaA,
BCPHOI'0 OTBCTA HET,

14. TInaTexHbIi KaleHaaphb MpeacTaBIseT cO00M OJMH U3 HHCTPYMEHTOB YIPABICHHUS:
® ONEPAIMOHHBIM JIEBEPUIKEM MPEIIPUITHUS;

® JICHEKHBIMHU MOTOKAMHU MPEITPUSITHUS;

e (UHAHCOBBIMU PE3yJIbTaTaAMU MPEANPUATHS;

e o0BEeMaMM NMPOJIaX MPEANPUATHUS;

® [[CHaMH peallu3alluy;

® ACCOPTHMEHTOM peann3yeMoil MPOaAyKIUU;

® BEpHOIO OTBETA HET;

15. B kauecTBe pacxof0B, CBSI3aHHBIX C 00JIaJJaHUEM JIEHEKHBIMU CPEICTBAMHU, B MOJIEIIAX OIpe-
JICJIEHUS ONITUMAJILHOTO OCTAaTKa JIEHEXXHBIX CPECTB, UMEIOTCS BBUY:
e pacxojbl Ha KoHBepcuto ieHer B KOB u o6patHo;
TOJIBKO pacxoibl Ha KoHBepcHIo eHer B KOB;
TOJIBKO pacxonbl Ha KoHBepcuio KOB B nenbry;
pacxo/ibl B BU/I€ IPOLICHTHON CTaBKH 110 0053aTeNbCTBAM MPEAIIPUATHUS;
yIyIlleHHasl BBIT0/1a B BUJIE AJIbTEPHATUBHOM 0€3pUCKOBOM JOXOAHOCTH;
BEPHOT'O OTBETA HET;

16. B mMozenu MmoyiHOTO pacHpeieNieHHs 3aTpaT KOCBEHHBIEC 3aTpaThl paclpeiessiioTcs Ha cebe-
CTOUMOCTH €TUHUIIBI TPOAYKIIUH:
® IPSIMO MPOTIOPLIHUOHATBHO 0a3ze pacupeeNeHHs;
00paTHO MPONOPLUOHATIBHO 0a3ze pacupeeeHHs;
IPSIMO MPOMOPIMOHAIBHO MapKUHAIIBHOMY JI0XOAY;
00paTHO MPONOPLHUOHATIBHO Map)KMHAIBHOMY J1I0XO0/Y;
BEPHOT'O OTBETA HET;

17. BoiOupas nmo3unuu 3anacoB U3 UX oOILIel HOMEHKIIATyphl, KOTOPbIE 11€J€CO00pa3HO ONTHUMHU-

3UpOBATh, UCHOJIB3Ys MOJIENb Y MIICOHA, CYOBEKT aHaIM3a OCHOBBIBAETCS Ha CIIEAYIOIIMX KPUTEPHSIX:
® J10JIT HOMEHKJIATYPHBIX MO3UIIUNA B OOIIEH CTOMMOCTH 3aI1acoB;

JI0J151 TIO3UIIMH B 00111eM HOMEHKJIATypHOM IIE€pPEeUHE 3aI1acoB;

PEryJIspPHOCTb U MPOTHO3UPYEMOCTh MOTPEOJICHHS TO3ULIMU 3aI1aCOB;

BEJIMYMHA 3aTpaT, CBA3aHHBIX C XPAaHEHUEM €IMHUIIBI 3a11aca;

BEJIMYMHA HAKJIAaJHbIX PACXO/I0B Ha €IMHUILY 3aI1aca;

BEPHOTO OTBETA HET;

18. HanGonee 01M3KuM 10 CyTH 3apyOeKHBIM METOAOM ydeTa 3aTpaT K pOCCHHCKOMY HOPMAaTHB-
HOMY SIBJISIETCS:
MIPOCTON JUPEKT-KOCTHUHT;
CTaHJApT-KOCTHUHT;
(YHKIIMOHATIbHO-CTOMMOCTHOW aHaJIN3;
ABC — xocTHHT;
cucrema JIT;
BEPHOTO OTBETA HET;
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19. Jlumut 1eOUTOPCKOI 33JOJKCHHOCTH XapaKTepU3yeT BEIUIHHY, KOTOpas:

® [IOKa3bIBACT TAKOH 00BEM IEOUTOPCKOHN 3aJJ0JPKEHHOCTH, IPU KOTOPOM IMPEIIPHUATHIO HE TOTPEOYIOTCS
JTOTIOJTHUTENIBHBIX UCTOYHUKOB (DMHAHCHUPOBAHHS,

®  PAaCCUMTHIBACTCS KaK CyMMa JOCTYIHBIX JJIsi OpraHU3alliil UCTOYHUKOB (PMHAHCHPOBaHHS 0OOPOTHBIX
aKTHBOB 32 BBIYETOM IporHo3upyemoit Bennauasl 3anacoB (¢ H/C), nenexnsix cpencts, KOB;

® TIOKa3bIBAeT TaKOH 00BhEM IMeOUTOPCKON 3aI0OJDKEHHOCTH, IMPU KOTOPOM 3P dekT (HMHAHCOBOTO phIyara
CTPEMHTCS K MAKCUMAITLHOMY 3HAYCHHIO;

®  PACCUUTHIBACTCS KaK pa3sHUIA MEXTY (PaKTUUCCKONH U KPUTUUECKON JEeOUTOPCKOM 3aJJ0KEHHOCTBIO (C
y4eToM 0€3BO3BPaTHBIX JOJITr0B, CKOPPEKTUPOBAHHBIX Ha BEPOSTHOCTH BO3BPATa);

® BEpPHOIO OTBETA HET;

20. Vcnonb3ys METO]] HAYUCIICHUH, IPESIIPUATHE TIPU3HAET MPOJIAXKH JOX0JaMH (BBIPYYKOH ):
B MOMEHT 3aKJIIOYeHHS KOHTPAKTa ¥ BHICTABJICHHUS CUETa HA OIUIATY;
B MOMEHT ()aKTH9IECKOTO TOTyUESHHS ICHET;
10 UCTEYEHNHN CPOKA UCKOBOM TaBHOCTH IO HEMOTAIIEHHOMY 00s13aTeNbCTRY;
B MOMEHT OTIIPaBKH KOHTPAreHTy o(pepTsl;
BEPHOTO OTBETA HET;

21. Jlns OIEHKH CTaOMIBHOCTH JICHEKHOTO TIOTOKA BO BPEMEHH MOYKHO HCIIONIB30BaTh MIOKA3aTeIu:
000paYMBaCMOCTH aKTHBOB;
000pauuBacMOCTH 1eOUTOPCKOH 3a10JKEHHOCTH;
JUIMTETLHOCTH OTIEPallMOHHOTO IIHKJIA;
CpeAHEKBaJpaTHYECKOE OTKIIOHEHUE U KOA(PPUINEHT BapUalluy ICHEKHOTO TTOTOKA;
KO3 PHUIHEHT KOPPEIALUU MEXTY TPUTOKOM JCHEKHBIX CPEJICTB U 00BEMOM MPOJaK;
BEPHOTO OTBETA HET;

22. B mogenu YWJICOHA, ONTHMAaIBHBIM SIBISIETCS TAKOW 3aKa3 TIPU KOTOPOM:
BEJIMYMHA HAKJIAJAHBIX PACXOA0B CTPEMHUTCSI K MUHUMYMY;
BEJIMYMHA PACXOJI0B HA XPAaHEHUE CTPEMUTCA K MUHUMYMY;
000pauuBaEMOCTh 3aaCOB CTPEMHUTCS K MAKCUMYMY;
nepuoJ| oOpalleHHs 3a1acoB 110 UTOraM IPUMEHEHUS] MOJIENN YBEIUIUBACTCS;
BEPHOT'0 OTBETA HET;

23. Cpeau onyIeHui B MOJICIH pacieTa TOYKU 0e3yOBITOYHOCTH MOYKHO BBIJICITUTh:
00bEeM BBIMTYCKA PaBEH 00BEMY MTPOIAK;
00BeEM MpoJIaK 0OJIbIIIE 00HEMOB BBIITYCKA;
CTOMMOCTb KaruTaia IpeANpHUATHS OCTACTCS HEM3MEHHOM;
3aTpaThl HA KPSIUTHBIA aHAIM3 MOTECHI[MATBHBIX ICOUTOPOB MPUHUMAIOTCS PABHBIMU HYJIIO;
BEPHOTO OTBETA HET;

24. B pamkax mojenu bayMmois feHexHbIe CpeAcTBa JOKHEI ObITh KOHBepTHpOBaHBl B KOB 1 00paTHO:
e uepe3 1 000poT NEOUTOPCKOI 3a0IKEHHOCTH NPHU JOCTIKEHHH (DAaKTHUECKOTO OCTaTKa JEHEKHBIX
CPEJICTB MUHUMAIHHOTO 3HAUECHHUS;
cpasy 1o (hakTy JOCTHXKECHUS PAKTUIECKOTO OCTATKA JICHEXKHBIX CPEJICTB MHHUMAILHOTO 3HAYCHUS;
3apaHee, JI0 JIOCTHKEHUS (PaKTHIEeCKOro ocTaTKa JICHEKHBIX CPEJICTB MUHUMAIBHOTO 3HAUYCHMUS,
B Mozenu baymons ocTaTOK JEeHEKHBIX CPEACTB HE ONTHUMH3HPYETCS;
BEPHOTO OTBETA HET;

25. 3amemneHne 000payMBaeMOCTH OOOPOTHBIX AaKTHBOB IIPU TPOYMX IOCTOSIHHBIX ITOKAa3aTelsix
HNPEAIPUATHS IPUBELET K:
® pOCTy aKkTHBa OaaHca;
®  COKpaIlleHHIO aKTHBOB OaiaHca,
® YMEHBIICHHIO BAIOTHI OaJlaHCca;
®  COKpaIlleHHIO TaCCUBOB OaraHca;
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31. ITpu pacuere WACC ns OIleHKH CTOMMOCTH KanuTasia, c()OPMHUPOBAHHOTO KPEIUTOPCKOU

BCPHOI'O OTBCTA HCT,

26. Tlpu yBemUYEHUH BBIPYYKH U TIPUOBLTH IO HAJIOTOOOI0KEHHS :
TIOJIO’KUATENNBHBIN IEHEKHBIA TOTOK TaKKe HEM30EKHO YBEINIUTCS,
TMTOJIO’KATENBHBIA JIEHEKHBIA TOTOK HEM30EKHO YMEHBIITHTCS;

TTOJIO’KATENNBHBIN JEHEKHBIA TOTOK MOXET KaK YBEIHIUTHCS, TAK U YMEHBIIUTHCS;
BEIMYMHA HAJIOTa Ha MPHUOBLIH K YIIaTe TaKXKe JOJDKHA BO3PACTH;
BEpPHOTO OTBETA HET;

27. OrniepallMOHHBIN PUCK NPEANPUATHUS 3aBUCHUT OT:
CTPYKTYpPBI 3aTpAaT;
CTPYKTYpBI KalIUTaNA;
COOTHOIIICHHSI COOCTBEHHBIX M MPUBJICYCHHBIX HCTOYHUKOB (PHHAHCUPOBAHHS,
TUHAMUKH 000padrMBacMOCTH JeOUTOPCKOM 3a0JKEHHOCTH;
BEPHOTO OTBETA HET;

28. YmpasiieHrue 000pOTHBIM KalTUTAIOM U yIIPaBICHNE OOOPOTHBIMU aKTHBAMHU:

npeanojaracTt UCrojab30BaHUC OJHUX U TCX K€ MHCTPYMCHTOB, TaK KaK YHUCJICHHO O60pOTHI>Ie aKTHBbI

paBHBI 000POTHOMY KaIluTaly;

npeanojaracT UCroJb30BaHUC OAHUX U TEX K€ MHCTPYMCHTOB, XOTSA YUCIICHHO O60pOTHbIe aKTHUBbI HC

paBHBI 000POTHOMY KaIluTaly;

npeanojara€T UCrIoJIb30BaHUE PA3JIMYHBIX MHCTPYMEHTOB, TaK KaK YHUCJIICHHO O60pOTHI>Ie AKTHUBBI HC

paBHBI 00OPOTHOMY KaITUTAIY;

npeanojaract MCIOJIb30BAHUE Pa3IMYHBIX HWHCTPYMCHTOB, XOTA YHUCJIICHHO O60pOTHI)I€ aKTHUBbI HC

paBHBI 000POTHOMY KaIluTaly;
BEpPHOI'O OTBETA HET;

29. lloramenne neOUTOPCKON 33JJ0TKEHHOCTH TPEACTaBISET COOO MPUTOKH TI0:
OIIepallMOHHOM IeATeTBbHOCTH;
WHBECTHIIHOHHOU JIeSTEEHOCTH;
(MHAHCOBOI1 ESITENBHOCTH;
B 3aBUCHUMOCTH OT TOTI'O, Ybs 3aJOJPDKCHHOCTDH U 110 KaKUM 00s3aTeILCTBAM TaCHUTCA,
BEPHOTO OTBETA HET;

30. IMocTpoeHue MIATEKHOTO KaIEHAapst HEBO3MOXKHO 0€3:
PaHXUPOBAHUSI IEOUTOPOB MO CTEIICHU HAJICKHOCTH;
PaHXUPOBAHUS TUIATEXKEH MO CTEIICHU CPOYHOCTH;
ONpe/esICH s IaT COBEPIICHHUS OT/ACIBHBIX IIATSKEH;
ydera CTaBKH AUCKOHTHPOBAHHS;

BEPHOTO OTBETA HET.

3a10JDKCHHOCTBIO MIEPEA roCyAapCTBOM 110 HaJIOTraM U c60paM HCTIOJIB3YCTCHA:

CTaBKa M0 00s13aTeNIbCTBaM, CPOPMUPOBAHHBIM KPETUTHBIMU JOTOBOPAMH;

MIPUHUMAETCS PABHOM CTaBKe, COOTBETCTBYIOIIEH CTOMMOCTH COOCTBEHHOI'O KallnuTala;
MCYHCIISETCS KaK 3aKOHHAs HEYCTOMKa (MCX0/1d U3 CTaBKU peUHAHCHUPOBAHUS);

UCUYUCIACTCA NCXOAs U3 CUJIIBI BOSHeﬁCTBHﬂ CbI/IHaHCOBOFO pbIyara;
BCPHOI'o OTBETA HET,

32. CoOCTBEHHBIN KanUTaJl MPEIIPUITHS SBIISETCS U1 HETO:

OCCIIIaTHBIM;
IJIATHBIM, €CJIM B HEM IIpeo0IiajaeT HepacpeeieHHas TPUOBLITb;
TJTATHBIM BHE 3aBUCUMOCTHU OT €r0 CTPYKTYPHI;
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TJIATHBIM, €CITH PEUb UJIET O IMMYOJIMYHOM aKIIMOHEPHOM OOIIECTBE;
BEPHOT'O OTBETA HET;

33. Cuua Bo3zeiicTBus ((MHAHCOBOTO phruara pupmsel paBHa 3,06, 3TO 3HAYUT YTO:

pOCT 3aeMHOTr0 KamuTana Ha 1% BBI3BIBACT POCT PeHTAOEIBHOCTH COOCTBEHHOI'O KamuTaia Ha
3,06%;

poct 3aeMHoro kanurtana Ha 3,06% BBI3BIBAE€T POCT PEHTAOEIHHOCTU COOCTBEHHOI'O KaluTaia
Ha 1%;

COKpalleHne peHTabenbHOCTH COOCTBEHHOro KamuTaia Ha 3,06% MoKeT OBITh BBI3BAHO CO-
KpallleHHEM 3a€MHOTr0 KanuTaia Ha 1%;

pocT 3aeMHOro kamurtaia Ha 1% yBemuuuT peHTabenbHOCTh COOCTBEHHOro kamurtana B 3,06
pasa;

BEPHOT'O OTBETA HET;

34. Cuna Bo3aeiicTBUs ((MHAHCOBOTO phIYara TeM BBIIIIE, YEM:

BBIIIIE BEJIMYMHA 3a€MHOI'0 KaIlUTAaJIa;
BBIIIIE BEJIMYMHA COOCTBEHHOTO KAIlUTaja;

ooseie WACC;

BBIIIIE YPOBEHbD ITOCTOSHHBIX 3aTpAaT;

BBIIIIE PAa3HOCTh MEXIYy PEHTA0EIbHOCTHIO aKTHBOB W MPOICHTHOW CTABKOH MO 0053aTeNbCT-
BaM;

BEpPHOT'O OTBETA HET;

35. KinroueBuIMHU XapPaAKTCPUCTHKAMU ACHCIKHBIX ITIOTOKOB MPCAIIPUATUSA ABJIAIOTCA:

COOTHOIIEHHUE NPUTOKOB U OTTOKOB (YUCTBIN AEHEKHBIN MMOTOK) 3a MEPUOJ;
PUTMUYHOCTH JICHEKHBIX [IOTOKOB B €IUHULY BPEMEHU;

YPOBEHb PEHTA0EIbHOCTH AEHEKHBIX IIOTOKOB;

HaJIN4Me MOJIOKUTEIBHOIO CalbA0 MEXIY IPUTOKOM U OTTOKOM 3a I'OJ;
BEPHOI'O OTBETA HET;

36. WACC npearnpusitus:

AOJIKHA YBCINYNUBATHCA AJIA MMOBBIICHUSA 3(1)(1)CKTI/IBHOCTI/I X031 CTBEHHOMN ACATCIIBHOCTH,
MOZKET UCIIOJIB30BATHCA IJIA aHAJIn3a NHBCCTULIUOHHBIX ITPOCKTOB;

CIIYKUT HUKHUM MTPEACTIOM HpI/I6I>IJ'II)HOCTI/I OHGpaHHOHHOﬁ JACATCIIBHOCTH,
PaCCUUTBIBACTCA IJI1 OLCHKU HHBGCTI/IHHOHHOﬁ IMPUBJICKATCIIBHOCTHU 06J'II/Il"aHI/II\/'I?
BCPHOI'0 OTBETA HET,

37. dns Toro uroOsl auddepernnan GruHaHCOBOro pblyara ObLI MOJOKUTENbHBIM, HEOOXOAMMO:

9YTOOBI COOCTBEHHBIN KanuTajl MPEBbIIIAN 3a€MHbIH;

YTOOBI JOJATOCPOYHBIE TACCUBBI IPEBBIIIATN KPATKOCPOUHBIE;

YTOOBI PEHTA0EIbHOCTh AKTHUBOB MPEBBIIIANA PEHTA0EIbHOCTh KaluTala;

9YTOObI PEHTA0ETHbHOCTh AKTUBOB IPEBBINIANIA CPETHEB3BEIICHHYIO CTaBKy MPOIIEHTOB IO 3a-
€MHOMY KaIluTaly;

BEPHOT'O OTBETA HET;

38. Ucnonb3ys rpapuueckuit Metos auddepenumanuu 3arpar, senuuuna FC onpenensercs cie-
JTYIOIITUM 00pazoM:

KakK MepeCCYCHUC JIMHUU TPCH/A U OCH, HA KOTOpOﬁ OTJIOJKEH 00beM IpoaaXx;
KakK MepeCCYCHUC JIMHUU TPCH/Aa U OCH, HA KOTOpOﬁ OTJIOKCHA BCJIMYHHA 3aTpParT;
KaK KOOpJIuHaTa TOYKH, COOTBCTCTByTOH.ICI:I HYJIICBOMY 00BeM MpoaaXx,
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KaK CpelHee B3BEIICHHOE OT IKCTPEMYMOB (PYHKIIMH OOIIUX 3aTparT;
BEPHOT'O OTBETA HET;

39. IlokazaTenp yAeIbHOTO0 MapKUHAIBLHOTO JOX0/1a:

HC MOXET 6BITB OTpI/II_IaTeJIBHBIM;

Bcera Oosblie 1;

IIOKAa3bIBACT, CKOJIBKO Map)KI/IHaJ'IbHOI‘O aoxoaga HpI/IXOI[I/ITCSI Ha eI[I/IHI/IL[y HpOI[yKI_II/II/I;
CBHJICTEIILCTBYET O TOM, CKOJIBKO JI0X0/1a, MOJYYSCHHOTO OT MPOJIaKH EAUHHUIIBI IPOTYKIIHH OC-
TaeTcs AJISl IOKPBITUS MOCTOSHHBIX 3aTpaT U (GOpMUpOBaHUS NPHOBLIH;

BEPHOI'0 OTBETA HET;

40. HI/ICKOHTI/IpOBaHI/Ie IIPpHU OLICHKE I/IHBCCTI/IHI/II\/'I IMPUMCEHATCS 110 IPUYHUHE TOI'O, YTO:

BJIOXKECHHUS KaluTajaa U noiay4deHue 3¢pdexra ot BI0KEHUH MPOUCXOAAT B Pa3HOE BPEMs;
HE00XO0AMMO YUECTh PUCKOBAHHOCTh PA3IMYHBIX NHBECTULIMOHHBIX PEIICHUH;
CTOMMOCTH JICHET BO BPEMEHU IIOCTOSHHA,

BJIOXKCHHUS KaluTaja v noiay4deHue 3pdexra or BIOKEHUN TPOUCXOIIT B OJTHO BPEMSI;
BEPHOI'O OTBETA HET;

41. MapXuHaJIbHBIA JOXOI — ATO:

Pa3HOCTb MEKy BBIPYYKOM U IIOCTOSIHHBIMU 3aTpaTamu;

Pa3HOCTb MEXKIY BBIPYUKOU U IIEPEMEHHBIMU 3aTPAaTaMU;

CyMMa NpHOBUIN U OCTOSIHHBIX 3aTpar;

YaCcTHOE OT JI€JICHUs BAJIOBOW NPUOBIIM HA 00bEM BBIITYCKA IPOAYKIHH;
BEPHOI'O OTBETA HET;

42. B monenn Mwiepa-Oppa HIDKHUIH MTpeJesl OCTaTKa IEHEKHBIX CPEICTB!

COOTBETCTBYET ONTHMAJIHLHOMY YPOBHIO JUISl OpPraHU3AIUH;
MOKa3bIBaCT TAKOW OCTATOK, MPH KOTOPOM HeoO0XoauMo KoHBepTHpoBaTh KDB B neHexHbie
Cpe/CTBa;

MOJKET OTPEACIAThCS KaK CPETHETHEBHON TUIATEK 1O JJaHHBIM MPOIILIOTO MEePHOA;
OTIPEIENISIETCS] MCXO/ISl U3 YITYIIEHHOW BBITOJIbI IPEANPUATHUS (C YUETOM aJIbTEPHATUBHOMN CTaB-
KH JIOXOJIHOCTH);

BEPHOT'0 OTBETA HET;

43. Cuia Bo3/1eHCTBHS ONEPALlMOHHOTO phlyara (pupmsl paBHa 3,06, 3TO 3HAUUT UYTO:

pocT BbIpydkH Ha 1% BBI3BIBaE€T pOCT NPUOBLIHN 10 HaIOrooonoxeHus Ha 3,06%;

pocT BeIpydkH Ha 3,06% BBI3bIBAET POCT MPHUOBLIH 10 HAOroo0noxenus Ha 1%;

COKpallleHre TpHObUTH A0 HamoroobmoxxkeHus Ha 3,06% MoxeT OBITh BBI3BAHO COKpAIlEHUEM
BRIpY4KH Ha 1%);

pocCT BBIpYUKH Ha 1% yBenuuuT npuObLIE 10 Hanoroobnoxenus B 3,06 pasa;

BEPHOTO OTBETA HET;

44, YPOBCHL ONCPAlMOHHOI'O pblvara TCM BBIIIC, YCM:

BBIIIIC TOJIST HepeMeHHBIX SanaT;

BBIIIC TOJISI ITOCTOAHHBIX SanaT;

BBIIIIE JTOJIST OOITUX 3aTpar;

BBIIIIE YPOBEHb COOCTBEHHOTO KAIMTANa;

60J'IBHIG pasﬁnum Me>1<)1y IIOCTOSIHHBIMU 1 HepeMeHHBIMI/I ?,anaTaMI/I B OpFaHI/ISaHI/II/I;
BEPHOT'O OTBETA HET;
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45. B paMkax Mozenu SKOHOMHUYECKH OOOCHOBAHHBIX MOTPEOHOCTEH II€IeCO00pa3HO MPOU3BO-
JUTH pacyeT ONMTHMAIBLHOTO 00beMa 3aKasa:

3aImacoB, HEPETYISIPHBIX 0 MOTPEOJICHNIO U HECYIICCTBCHHBIX 110 CTOUMOCTH;
3aI1aCOB C HENIPEPLIBHLIM U PABHOMEPHBIM PacX0I0M;

JIFOOBIX 3aI1acoB;

3a11acoB, IIOCTaBKHU KOTOpBIX HeHOI[KOHTpOJIBHbI KOMITaHUH,;

BEPHOT'O OTBETA HET;

46. HpI/I YaCThIX IMOCTABKaX OJHUX MU TCX JKC 3aI11aCOB ITPOUCXOIUT:

POCT COBOKYITHBIX 3aTpaT Ha XpaHEHHUE 3TUX 3allacoB;
POCT COBOKYIIHBIX 3aTpaT Ha CHAOKEHHUE;
COKpaIlleHHE COBOKYIHBIX 3aTpaT Ha CHAOXKEeHHUE;
COKpaIlleHHE COBOKYIHBIX 3aTpaT Ha XpPaHEHUE;
BEPHOT'0 OTBETA HET;

47. B 3arpaTHBIX METOJIaX [IEHOOOPAa30BaHUS KIIIOUEBOE 3HAUEHUE UMEET ITOKA3aTelb!

O60pa‘lI/IBaeMOCTI/I 3aI1aCcoB IIPOAYKIIUH;
peHTa6eHBHOCTI/I 3aTpar;

YACIBbHOTO MAPKUHAJIBHOT'O JOXO044,

CHJIBI BO3I[CI>1CTBHH OIICPAlITMOHHOTO pbIYara,
BCPHOI'0 OTBETA HET,

48. B Touke 6€3yOBITOYHOCTH MPEANPUATUS PABHBI CYMMBI:

Map>KUHAJIBHOTO JJOX0/1a U MPUObLIH;
BBIPYYKH U CYMMAapHBIX U3/IEPHKEK;
BBIPYYKH U IIEPEMEHHBIX U3EPIKEK;
BBIPYYKH U IIOCTOSIHHBIX U3/IEPHKEK;
BEPHOI'O OTBETA HET;

49. CyTb ynpaBJieHHs 3aTpaTaMH [0 CUCTEME CTaHapT-KOCTUHTA CBOJUTCS K CIIEAYIOMIEMY:

BBISIBIICHUIO OTKJIOHEHHH MEX]y IUIAHOBBIMU U (PaKTHUECKUMH 3aTpaTaMu U MOUCKY MPUYHH
JTUX OTKIIOHEHUH;

VCYMCIICHUIO MapKUHAJIBHOTO J0X0/a U ITOKA3aTeIeH Ha €ro OCHOBE;

ONPEIIEICHUIO TAKOW BEJIMYMHBI 3aTpaT, IPA KOTOPOM CUJIa BO3ACUCTBUS ONEPALIMOHHOTO PhI-
yara MakCUMaJbHa;

IIONBITKAM IIEPEBOJA 3aTPAT U3 KaTETOPUHU ITOCTOSIHHBIX B KATETOPUIO IIEPEMEHHBIX

BEPHOI'O OTBETA HET;

50. KpeauTHas monmTHKA MPEITPUATHS OXBATHIBAET PEIICHUS CIEAYIONINX BOIIPOCOB:

0 HaJM4YUU U pa3Mepe CKUIOK 3a OIuIaTy 0e3 OTCPOUKH;

00 oNTUMaIbHOW BETMYHUHE KPEAUTOPCKON 3aJOJKEHHOCTH MPEANPUSITHUS;

0 crmoco6ax OIEHKH KPEIUTOCITOCOOHOCTH MOTCHIIMAIBHBIX I60UTOPOB;

06 OHpe,HeJ'IeHI/II/I OHTI/IM&]’IBHOf/i BCIIMYUHBI OCTAaTKa JCHECKHBIX Cpe,ZICTB Hpe}IHpI/IHTI/Iﬂ;
BEPHOT'O OTBETA HET;

51. Uctounukamu popMUpoBaHHUsS 00OPOTHBIX AKTUBOB MPEANIPHUITHUS SBIAIOTCS:

cOoOCTBEHHBIC CPEJ/ICTBA;

CpelcTBa, MPUPaBHEHHBIE K COOCTBEHHBIM;
3a€MHBIE CPEJICTBA;

BEPHOTO OTBETA HET;
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YCTaBHBIN KamuTam;

52. Mopaenbs YuiicoHa UCXOOUT U3 MPEANOI0KEHHUS, YTO:

BEJIMYMHA MTOCTOSIHHBIX 3aTpaT MPEIIPUATHS BCET/Ia MEHbIIE TEPEMEHHbIX;
LIEHBI TIOCTOSIHHBI (KaK 3aTpaThl HA XpaHEHUE U CHAOXKeHHe);

MOKHO OTHOCHTEJIBHO YETKO CIIPOTHO3MPOBATh MOTPEOHOCTH MPEANPUATHS B 3amacax Ha Oy-
YL TIEpUOL;

abTEPHATUBHAS JIOXOJHOCTB OT BJIOYKCHUS JICHEKHBIX CPEJICTB B 3aI1achl BCET1a OOJIbIIE HYIIS;
BEPHOTO OTBETA HET;

53. Ha npuObUIbHOM IPEAIPUATHN CUIIa BO3JCHCTBHS ONIEPALIMOHHOTO phlyara:

Bceraa 6omsre 0;

Bcera Oosblie 1;

3aBUCHT OT Map>KHHAILHOTO JTOXO/1a;

SIBJISIETCS TIOKA3aTeJIeM OTICPAIlMOHHOTO PUCKA,
BEPHOT'O OTBETA HET;

54. Ilpu pemieHrH BOMPOCOB YIIPABIICHHUS JICHEKHBIMU CPEICTBAMU C IPUMEHEHUEM OIOKETUPO-
BaHUs B OpraHU3AIMH HEOOXOIMMO BBIJICIIUTh IIEHTPHI (PMHAHCOBOI OTBETCTBEHHOCTH, KOTOPHIE:

BKJIIOYAIOT TOJIBKO (PMHAHCOBO-DKOHOMUYECKHUE CITY>KOBI TPEIPUATHS;

PYKOBOJUTENN KOTOPBIX HECYT MaTepHAIbHYIO OTBETCTBEHHOCThH 32 MMYILECTBO, 3aKpeIlIeH-
HOE 32 TUMU N0JIpa3/ICTICHUSIMU;

MPU3BaHbl KOHTPOJIUPOBATH XOJ MHHUIIMUPOBAHHBIX MU IUIATEXKEH M HATUYME BCEX 3aKpbI-
BaIOIUX JIOKYMEHTOB;

JIOJKHBI BBIJICISITHCSI B 3aBUCUMOCTH OT JIOJIU TIOpa3IiecHus B 001meM (OH/Ie OTUIAThI TPY/Ia;
BEpHOTO OTBETA HET;

55. B moaenu CtoyHa B oTiinuuu oT Moaenu Munepa-Oppa:

koHBepcus AeHer B KOB u 06paTHO Npon3BOAUTCS C yYETOM NMPOTHO3HOM MOTPEOHOCTH B BhI-
COKOJIMKBH/IHBIX aKTUBAX;

CTOMMOCTb XpaHEHUS JCHEKHBIX CPEICTB Ha PACYETHOM CUYETY NIPUHUMAETCS PAaBHOU HYIIIO;
3arpatsl o KoHBepcuu K®B B neHbru 1 00paTHO NPUHUMAIOTCS PABHBIMU HYJIIO;
IIPOU3BOJUTCS ONPEIEICHUE ONITUMAIBHOIO OCTAaTKA JEHEKHBIX CPEICTB HA PACYETHOM CUETY;
BEPHOT'O OTBETA HET;

56. OgHUM U3 KPUTEPHUEB MIPUHATHUS PEIIEHUI B 00J1aCTH aCCOPTUMEHTA PeaIn3yeMoi MPOAYKIUU
B paMKax Mojiesu MapKoH sIBJIsIeTCS:

Map>XXUHAJIBbHOCTb ACCOPTUMCHTHBIX HO3PII.IHI>1;

CTOUMOCTDb XpaHCHUA aCCOPTUMCHTHBIX HO3HHHﬁ;

BCJIMYMHA HAKJIAJHBIX paCXOAO0B Ha TPAHCIIOPTHUPOBKY aCCOPTUMCHTHBIX HO3PII.[PII>1;
O60pa‘lI/IBaeMOCTL 3a11acoB aCCOPTUMCHTHBIX HOSHI.[HfI;

BCPHOI'0 OTBETA HET,

57. I[OCTE[TO‘IHOCTB BBICOKOJIMKBUAHBIX aKTUBOB NPCANIPUATHA MOKHO OLICHUTL C IIOMOIIBIO:

mozenn EOQ (Vwuicona);

Mojaenu baymons;

mojenu ['opriona;

Mojaenu CToyHa;

OJIHOTO M3 MOKa3aTenel JIMKBUAHOCTH OanaHca mpeanpusIThs;
IoKa3aTeid JUKBUIHOCTH ACHCKHOI'O ITOTOKA,
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® BCPHOI'O OTBETA HET,

58. Ilpu onpeneneHnu cpeIHero nepruoaa MpoXokKACHUS IMIaTexa 3a MepUo] UCIOIb3yeTCs:
® CpeaHssl XpOHOJIOTHYECKas;

cpenusis apudmeTnyeckas;

CpelIHsIsl TeOMETpUYECKas;

CpelHsIsl B3BEIICHHAS;

BEPHOT'O OTBETA HET;

59. (DI/IHaHCI/IpOBaHI/Ie OHCpaHHOHHOﬁ ACATCIBHOCTH MMPCAIIPHUATHUA 3a CUET 3a€MHBIX CPCACTB IIPpU

IIPOYMX PABHBIX YCIOBUAX BEJET K:

®  YKpEIUICHUIO (PUHAHCOBOM yCTOMYMBOCTH MPEAIIPUATHS;
COKpAIEHUIO (PMHAHCOBOH YCTOHYMBOCTU NPEANPHUATHS;
pocTy GUHAHCOBOW HE3aBUCUMOCTHU (DPUPMBI;
yBEIUYEHUIO K03 (PuIlenTa aBTOHOMUM;

BEPHOI'O OTBETA HET

60. BriOepuTe BepHbBIE YTBEPHKICHUS:

e TpHUOBUTLHOE TPEIIPHUITHS HU MPH KAKUX YCIOBUSX HE MOXKET CTOJKHYTHCS C HEAOCTATKOM
JICHE)KHBIX CPEJICTB;

e ueM BBIIIE CHJIa BO3ACHCTBHS ONEPALlMOHHOTO pbluara, TeM 0oliee 3aBUCHMMA MPUOBLIL OT BBI-
PYy4KH;

® MapXKUHAJIBHBIM 10XO0J HE MOXKET MCHOJb30BaThCsl IPU IUIAHUPOBAHUHM ACCOPTUMEHTA pealu-
3yeMOU IPOIyKLHUH;

® Kak IpaBWIO, MPH YBEJIMYECHUU 3a€MHOT0 KamuTaja MpeAeiabHas CTOMMOCTb KaXKIOW IMociie-
JYIOILIEH MPUBJIECKAEMON €UHHULIbI YBEJINYNBACTCS,

® BCE YTBEPXKICHUS JIOKHBI;

6.2. IlpumepHbIe BONPOCHI M 3aJaHUS JJIS IPOMEKYTOYHOM aTTeCTAIMU

SukkwbdrE

IIpuMepHBIe TEOPETUYECKUE BOIIPOCHI I TPOMEKYTOYHON aTTECTAUN

Crparernyeckue 1eny GUHAHCOBOTO MEHEKMEHTA.

Coneprxanue (UHAHCOBOTO MEHEKMEHTA.

Jonrocpounas (puHaAHCOBAs IMOJUTUKA U JOITOCPOYHBIE HCTOUYHUKH (PMHAHCHPOBAHUSI.
OcHoBHBbIE NP00IEeMbI (PUHAHCOBOTO MEHEIKMEHTA.

Crparerus opmMupoBaHus KanuTaia U (PMHAHCOBBIX PE3EPBOB NPEIIPUSITHSL.

Kpureprun onTuMaibHOCTH TOJTOCPOUYHBIX (PMHAHCOBBIX BIOXKEHUH B MOPT(EIbHbIE U POoUne
UHBECTUIUH.

MeTo/1bl OIIEHKH CTOMMOCTH KaruTania.

[ToHsATHE CTPYKTYPHI KaNUTAJIA.

Pacuer onTUManbHON CTPYKTYpHI KanuTaIa.

. IlyTu onTuMu3anuu CTpyKTyphl KanuTtasia NpeanpusTUs.

. OUHAHCOBBIN JIEBEPUIK.

. CTtpyKTypa KanuTajia 1 pelHOYHAsA CTOMMOCTb MPEIIPUATHS.

. Cdepa peanuzanuu 10arocpoyHor (MHAHCOBON MOJTUTUKU MPEATPHUATHSA.
. JluBHIeH U €T0 BeJIMYMHA.

. @axTopsl, ONpENENAOIUE NUBUICHAHYIO IIOJTUTHKY.

. JIuBUAEHIHAS MOJUTUKA U IEHA aKIUH.

. lenu ¢prHAHCOBOTO MPOrHO3UPOBAHMSL.

. 3agaun (MHAHCOBOI'O MPOrHO3UPOBAHMUSL.
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19.
20.
21.
22.

23.

24.
25.
26.
217.
28.
29.
30.
31.

32.
33.
34.
35.

@DUHAHCOBBIN IUIAH NPEAIPUATHS, €T0 COJIEPKAHUE U CTPYKTYpA.

Kparkocpounoe (pruHaHCOBOE TUIAHUPOBAHME, €TO €U, 33141 U METO/IBI.

VYrpasnenue u3aep:;KKaMy MpearpusITHs B paMKax KpaTKOCPOYHOU (PrHAaHCOBOW MOIUTHKU.
Metoas! nuddepeHnnanbHbIX U3AepKeK: (METOJ MAKCUMAaIbHBIX 1 MUHUMAJILHBIX TOYEK, rpadu-
YECKUH (CTaTUCTUYECKUIT) METOJ], METOJI HAUMEHBIINX KBAJPaTOB).

OnepanyoHHBIN aHAIN3, €r0 MPUMEHEHUE MpH (GOPMHUPOBAHUU ONTUMAIBHON CTPYKTYpHI cebe-
CTOMMOCTH NMPOAYKIIMH.

OmnepanioHHBIN phIvyar, BajJoBas Mapxa, 3arnac (pMHaHCOBOM MPOYHOCTH.

VYnpasneHue 3arnacamy B cucreMe (puHaHCOBOM MOJUTUKYU (BUJBL, H3IEPIKKH).

CriocoOb! yrpaBiieHus npou3BoacTBeHHbIMU 3anacamu (ABB, EOQ), Jit).

JleHexHble CKUAKU U PUCK KOMMEPYECKOIO ITpoBajia B paMKaxX KPeIUTHON MOJIUTHUKH.

OO06opoT jeHer, ynpapieHUEe TUKBUAHOCTHIO.

[TocTymeHne NeHexKHBIX CPEACTB, X aKKyMYJIHUPOBAHUE.

VYipasieHue BbIILIaATaMU JIEHEKHBIX CPEACTB.

HuBectupoBanue cCBOOOAHBIX JACHEKHBIX CPEICTB KaK COCTaBJISAIONIas KpeAUTHO-(UHAHCOBOH T10O-
JIUTHUKU.

[1nanoBoe canbao0 neHexkHbIX cpenacTB. Monenu baymosst, Munnepa-Oppa, CtoyHa.

KpenuTtHast momuTrKa U 1e0MTOPCKast 3aJOJDKEHHOCTh B CBETE KPEAUTHO-(DMHAHCOBO MOJIMTHKH.
YcinoBus mpoJaku, X BIUSHUE HA (PUHAHCOBBIC MTOKA3ATENH MPEANPUATHS (CKUIKH, CPOKH).
DopMUPOBAHHUE ONTUMAIILHOW KPEAUTHON MOJIUTHKH.

Cocrasutens: Bepxuukuii J1.I'., norieHT kadeapbl JKOHOMUKA U VIIPABJIEHUSI
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