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1 Ieap AUCHUIIMHBI.
B pesynbrate ocBOEHUS JAaHHOW MUCHUIUIMHBI Y 00YYaroIIerocs J0JDKHBI OBITh COPMHUPOBAHBI
KOMITETCHIIMM OCHOBHOM TMpPOQeCCHOHAIIBHONW 00pa30BaTeIbHON MpOTpaMMbl CHeUannTeTa (Janee -

OIIOIT): TIK-3.

CopepxaHre KOMIIETEHITNH KaK TUTAHUPYEMBIX Pe3yJIbTaTOB O0yUEHUS 0 AUCIUILIUHE CM. TaOIuIs! |

Tabmuua 1 — 3uanus1, ymMeHus, HABBIKU, POPMUPYEMBIE TUCITUILITHHON

Kon m Ha3Banme KOMIIETEH-

WHIUKaTOpsl TOCTHKEHUS KOM-

3uanusa, ymenns, HaBeIkH (3YB), dopmupye-

1005054 METEHUWHU, 3aKPEIIEHHBbIE 3a | MbIE JUCLUUILIMHON
NUCHUIIINHON
I1K-3 Criocoben  opranmso- | [1K-3.1 OprannzoBeiBaer ¢u- | 3HaTh:
BBIBaTh (DMHAHCOBBI MOHH- | HAHCOBBI MOHHUTOPHHT B IEJISIX | - OCHOBHBIC OpraHU3allMOHHO-YIIPABJICHYCCKUC

topunr B nemsix [1OJ1/®T B
OpraHMU3aIuu

[OJ/®T B opranuzauuu
[IK-3.3 YMeeT npuMeHSATH OC-
HOBHBIE METO/BI (HPUHAHCOBOTO
MEHEPKMEHTA B LEJIsIX
[OJ/®T B opranuzanuu

peuieHust B PMHAHCOBOM MEHEPKMEHTE;

- KDUTEPUH, HCIOJb3yeMble B (DUHAHCOBOM Me-
HEJDUKMEHTE, BKJIIOYas IOKa3aTeId COIHAaIbHO-
SKOHOMHUUYECKOH 3 PEKTHUBHOCTH U PUCKOB;

YMeThb:

- 000CHOBBIBaTh CTpPATETHUECKUE, TAKTUYCCKHE H
OTIepaTUBHBIC YIIPABICHUCCKUE peEmIeHUI B (u-
HAHCOBOM MEHE)KMEHTE;

- pazpabarbiBaTh MPEAJIOKEHUST TI0 COBEPIICH-
CTBOBAHUIO OpraHU3aIMOHHO-YIIPABICHYECKIE
pelIeHui B pMHAHCOBOM MEHEIKMEHTE;

Buaagers:

- I/IHCprMeHTaMI/I OLUCHKU OpFaHI/BaHI/IOHHO'
YIpaBICHYECKUX pemIcHHH B ()UHAHCOBOM Me-
HEJKMEHTE;

- METOJMIKAMH pacdeTa KpUTEePHAJIbHBIX ITOKa3aTe-
nei ((PMHAHCOBOTO MEHEDKMEHTA.

2 O0béM HW TPYAOEMKOCTH AMCHUIUVIMHBI MO BHAAM Y4YeOHBIX

3aHATUN. POPMBI IPOMEKYTOYHOM ATTECTALUU
Tabmuna 2 — O0beM U TPYAO0EMKOCTh JIUCIUTIIMHBI 110 BUJAM YICOHBIX 3aHATHN

OO01mas TpyJA0eMKOCTh U BUBI yu4eOHOW paOOTHI MO JUCIUILINHE,

O06BéM gacos 1o hopmam

00ydeHus
MTPOBOIMMEIE B Pa3HBIX (popMax 000 0300 300
1 O0uias TpyA0€MKOCTh IUCIUIIIINHBI 180 - 180
2 KonTakTHas pabota oOyuaromuxcs ¢ rnpernojaBareseM (1o Bu- 56 - 14
JaM y4eOHBIX 3aHsATUH) (Bcero)
AynuTopHas pabota (Bcero): 56 - 14
B TOM YHCIIE: -
JIEKIIUU 28 - 6
PaKTUYCCKHUE 3aHATHI, CCMUHAPHI 28 - 8
PAaKTUKYMBI -

nmabopaTopHbIe pa0OTHI

B HHTEPAKTUBHOU popme

B DJIGKTPOHHOU (hopme

Breaynuropnas paboTa (Bcero):

B TOM 4YHCJIe, MHAUBHUIYyalbHas paboTa 00y4yarommxcs ¢
npenojaBaTeneM

NOJrOTOBKA KYpPCOBOH pabOThI /KOHTAKTHAs paboTa
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TpYIIOBasi, MHANBUAYyAIbHAS KOHCYJIbTAIUS U HHBIC BU-
16l y4eOHOH AEATeNbHOCTH, MpeayCMaTpUBAIOIINE TPYII-
MOBYIO WJIM WHIWBHIYAIbHYIO paboTy OOydYarommxcs C

10 cemectp)

(ODO — 9 cemectp); 3K3aMeH, KOHTpojbHas pabora (3DO —

IPEI0 1aBaTeIIeM)
TBOp4YecKas pabora (3cce) -
3 CamocrositenpHasi pabota oOy4Jaromuxcsi (Bcero) 88 - 157
4 TlpomexxyTouHas aTTecTalds OOydYarmierocss — -HK3aMeH 36 - 9

3. YueOHO-TeMaTHYEeCKUI IJIAH U COep:KaHue AMCHUILIMHBI.
3.1 YueOHO-TeMaTH4eCKuUil NJIaH

Tabauua 3 - YueOHo-TeMaTH4eCcKui Ijiad

= OGHI?H TpyaoeMKocTh 3aHATHI (4ac.)
g AMCIUILHIEY (6cezo uac.) Ayauroph Ayops. i?TTECTa].llI/)ll/l yanBaeMO-
X 110 3AHSITHSIM 3aHATHA | ~pC 3aHATHS CPC
= O®O/ [ jeku. [upakr JEKIl. | NPaKT. CTH
2 300
1-4 | 1. Ilonarme, MeToIu- VeTHBIH 06Hp0c, pele-
o } HUE y4eOHBIX  3ajad,
;;;KH; 3&22;”&‘)4;‘:;3_ 24130 | 4 | 4 | 16| 2 2 30 | rectosise sarams
COBOI'O MCHC I KMECHTA
5-9 | 2. OcHOBBI TPHUHATHSA YeTHBIH ompoc, TecTo-
YUPABACHACCKUX — PC~ | op30 | 4 | 4 | 16| 2 2 g0 |
meHuit B obsmactu Qu-
HAHCOB NPCAIIPUATHA
10- | 3. Jlonrocpounoe ¢u- VeTHBIIE ompoc, perne-
13 | HaHCHpOBAaHHE M MPO- 24/35 o e | 18 . ) 2 HUE KeiiCOB, TECTOBBIE
OneMa CTPYKTYpBI Ka- SaIaHI
IIuTaia
14- | 4. VYupasnenue Qu- YCTHLHZV ompoc, pele-
16 | HaHCcamu KOpmoparuii B 62/56 o | 1] 3 . ) 56 ;I;I;aHﬁzncos, TeCTOBBIE
KPaTKOCPOYHOM  IIEpH-
(021(H
17 | IlpomexyTouHasi arTe- Dk3zamen (ODPO)
cranus 36/9 DK3aMeH, KOHTpPOJIbHAs
pabora (3P0)
Bcero: | 180 28 28 | 88 6 8 157

3.2. Conep:xanue 3aHATHHA IO BUIaM Y4eOHOH padoThI

Tabnuna 4 — ConepkaHue TUCITUTUIMHBI

Ne
/o

HaumenoBanue pasne-
J1a, TEMBI JUCIUTIINHBI

ConeprxaHue 3aHATUS

Coodepicanue 1eKYUOHHO20 Kypca

11 Ilonsatue, MeTomu4de-

CKMH WHCTpYMEHTapuid

®duHaHCHl Kak ocobas Gpopma s3KOHOMHUYECKUX OTHOImEHUH. CyOb-

1 3a/1a4u (PMHAHCOBOTO
MEHEKMEHTA

€KTHl U 00BEKThl (PMHAHCOBBIX OTHOIIEHUH. OcoOeHHOCTh (PrHAH-
COBBLIX OTHOIICHUI IMpUu KAlMUTAIIMCTHICCKOM BCACHUU XO03sHCTBA.
[TousiTue xopropanuu. Tunbl KOpHopaTUBHBIX CTPYKTYyp. Kopmo-
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/o

HaumenoBanue pasne-
J1a, TCMbI JUCIHUITIIMHBI

ConeprxaHue 3aHATUS

paruy Kak ¢gopMa OpraHU3alMH KPyrooOOpoTa KamuTajda U Kak
CUCTeMbl (PMHAHCOBBIX OTHOIIEHUH. KpyrooGopor kamurana KOM-
MAaHUM U CBSI3aHHBIE C HUM CHCTeMa (PMHAHCOBBIX OTHOIICHMIA.
DuHAHCOBBIC PHIHKU U KOPIOPALIHSL.

1.2

OCHOBBI TPUHSATHS
yOpaBICHYCCKUX  pe-
meHuid B obmactu ¢u-
HAHCOB MPEANPHUATHUS

Llenu, KOTOpBIE MpECIEAYIOT COOCTBEHHUKHU Kopriopauuu. Llenu u
3a/1auy, CTOSIIME IIepe]l MEHEIKMEHTOM Kopropauui. B3aumo-
JeiicTBHEe Kopropanuu U akiuoHepoB. KopropatuBHoe yripaBsie-
HUE: TOHATHE; MPUYHMHBI MOSBICHUS, 3BONIONMA. PackpbiTue WH-
dbopmaruu akuroHepHbIMH oOmecTBamMu. Cdepsl npuHaTus u-
HAHCOBBIX PEUICHUN: ONepalMoHHast; MHBECTUIIMOHHAS;, (PUHAHCO-
Basi. DOHIOBBIE MOTOKH, OIpeenseMble (PUHAHCOBBIMU peEllICHUS-
M. DHHAHCOBBIE CTPATETHH M PUCK. 3a7aun (PMHAHCOBOTO YIIPaB-
JICHUs, pellaeMble MEHeIKepaMH KOpIopaluii. DIEeMEHTbI PaHKH-
poBanus (PUHAHCOBBIX 3a7a4. Kpurepun MakcuMu3anus npuobU U
CTOMMOCTH KOPIIOPALIMH, UX JOCTOUHCTBA U HEJIOCTATKH.

1.3

Honrocpounoe bu-
HAaHCUPOBAHUE W TIPO-
OnmemMa CTPYKTYpHl Ka-
nuTaia

CrpykTypa HCTOYHHUKOB (puHaHCHpoBaHus. CpeaHEB3BEIICHHbIC
3arpar Kanutajna kopnopauuu. CTpyKTypa KanuTajla KOpIopaluu.
MeToapl OIEHKHM 3aTpaT Ha 3a€MHBIH M COOCTBEHHBIM KamuTal
kopnopauuu.  [IpenenpHble 3aTpaThl HAa KanuTal. AMOpTU3aLU-
OHHBbIN (hoHA M 3aTpaThl Ha KanuTajl. CriocoObl CHUKEHUS 3aTpar
Ha KaluTall.

dakTophl, oNpeneNsone BEI0Op CTPYKTyphl KanuTana. Jddexr
¢bunaHcoBoro ppruara. BrnusHue (UHAHCOBOrO phluara Ha MpH-
OBLTBHOCTH aKIIUH.

Posib coGCTBEHHOTO KanmuTaia B CTPYKTYpe KalnuTaia KOpHoparyH.
[IpobGnema pa3MbIBaHUS aKIIMOHEPHOTO KamuTanga. DMUCCHUS Karlu-
tana. [mrocel 1 MuUHYCBHl SMuccuil. AHaeppalTuHr. Metoasl pas-
MEIICHUS JIONOJHUTENbHBIX BBITYCKOB akuuid. [IpemmymiectBa u
HEOCTaTKN (PMHAHCUPOBAHUS Ha OCHOBE BBIITYCKA OOBIKHOBEHHBIX
aKkuuil. MoTuBaluu nepcoHaga KOMIIAHUM U YBEIIMYECHHE KalnuTasa
KOMITAaHUU 4Yepe3 pasMellleHHe aklIui cpeid pabOTHUKOB KOMIIa-
HUU.

VYnpasnenue 3aiimamu. KpaTtkocpouHsle 3aliMbl: MOIUTHKA (pUHAH-
cUpoBaHUE OOOPOTHOIO KamuTaja; CTaOWIbHBICE W HECTAOUIILHBIE
KpPaTKOCPOYHbIE 3aliMBbl; BUJBI KPATKOCPOUHBIX 3aiiMOB; 0OCITYXKH-
BaHHME KPATKOCPOUHBIX 3aiMOB. JloNrocpouyHbie 3aliMbl: OOBEKTHI
JIOJITOCPOYHOTO KPEIUTOBAHUS, ICTOUHUKU U CIIOCOOBI MOTAIIEHUS
JOJITOCPOYHBIX KpeaAuToB. JlodarocpouHas apeHaa (JU3UHT) KakK HC-
TOYHUK (UHAHCUPOBAHMS, €€ JIOCTOMHCTBA M HEJOCTaTKH JUIs
apeHjgaTopa. 3aiiMbl U (pUHAHCOBas YCTOMYMBOCTH KOPIIOPALIMH.
Jonrocpounas apeHna (JIM3UHT) KaK UCTOUYHUK (DMHAHCHPOBAHUS,
€€ JIOCTOMHCTBA W HEJIOCTATKU U1l apeHaaropa. 3aiMbel U (hUHAH-
COBasi yCTOWYMBOCTh KOPIOpALMH.

14

VYnupasnenune (QuHaH-
caMM KOpropaunuii B
KpaTKOCPOYHOM TE€pH-
oze.

MopenrpoBanue JBUKEHUS 3allaCOB B HATyPAJIBHOM U JI€HEKHOM
BBIPDAXKEHUM OT IIPOCTOrO K ClI0KHOMY. Pasnuume B pacuerax He-
00XOJIMMBIX 3alacoB IO arperupoBaHHBIM U UMHUTAIIMOHHBIM MO-
nensiM. OnepaiioHHbIe U JIeHeKHbIe IUKIIbL. DopMupoBanue 060-
POTHOIO KamuTajla KOpHopauuu. AHalu3 CTPYKTYpbl OOOPOTHBIX
cpeact. Uncteiit 060poTHBIN KanuTain. MlHBeCTUIIMOHHAS TIOJIUTH-
Ka ¥ (opMupoBaHHE NPOM3BOJICTBEHHbIX 3anacoB. PakTopbl, BIU-
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No | HaumeHnoBanue pasnae-

ConeprxaHue 3aHATUS
H/H J1a, TCMbI JUCIHUITIIMHBI

AI0IlME Ha YpOBEHb 3amacoB. MeTo/pl ynpaBjieHHe MaTepruaibHbI-
MU 3amacamMu. KpeauTHas moimMTuka KOMITAHUU U COCTOSIHUE JIeOu-
TOpPCKOM 3a70keHHOCTH. CriocoObl yrnpaBieHs 1e0MTOPCKOM 3a-
JOJKCHHOCTRI0.  METOpl aHadu3 W yNpaBlICHUE JCHEKHBIMU
CPEICTBAMHU M BBICOKOJIMKBUIHBIMU akTHBaMu. Monenu baymorns
1 Musiepa Oppa. CriocoObl GuHAHCUPOBAHUS OOOPOTHOTO Karlv-
Tana: 0aHKOBCKOE KpeAUTOBaHUE, (PaKTOPUHT, SMUCCUS JOJITOBBIX
[IEHHBIX OyMar, ToproBbie KpeauTsl. CTpareruu GUHAHCUPOBAHUS
000poTHBIX cpencTB. IIpenmymiecTtBa ¥ BO3MOXKHOCTH KpaTKo-
CpPOYHOTO (hMHAHCHUPOBAHUSI.

Codeprcanue npakmuueckux 3aHAmuil

11 | Ilonsrue, meroauue- | 1. Crparernueckue 1enu (UHAHCOBOI'O MEHEKMEHTA.
ckuii uHCTpyMeHTapuii u | 2. CojepxaHue GUHAHCOBOTO MEHEIKMEHTA.
3aJjauu ¢unancoBoro | 3. OcHOBHBbIE IPOOIEMbI (PUHAHCOBOTO MEHEKMEHTA.
MEHEHDKMEHTA

12 OcHOBBI npusaTys | 1. AnexkBaTHOCTh (DMHAHCOBOTO MEHEIKMEHTa YCIIOBHSIM 3KO-
YIPaBJIEHYECKUX pellie- HOMHYECKOTO Pa3BUTHS MPEATIPHSITHU.
Hull B 06nactu puHaHcoB | 2. OCHOBHBIE CTEHKXOJAEPHI KOPIIOPALMM U UX 3aMHTEPECOBAH-
PEIIPUSATHS HOCTb B Pe3yJIbTaTax ee paboThl.

13 | Hosnrocpounoe ¢unan- | 1. Pacuer cpeqHeB3BEHICHHOW CTOMMOCTH KamuTaja MPeANpHsi-
cUpoBaHuEe U MpoOliema Tus (yueOHbIE 3a/1a4n).
CTPYKTYpBI Kamnuraia 2. Dddexr punancoBoro peiuara. PanmoHanbHas NOJIMTHKA 3a-

MMCTBOBAHUS CPeNICTB (yueOHbIE 3a/1a4u, KEHCHI).

3. BozneiicTBue CTpyKTyphl KanuTajla Ha PHIHOYHYIO CTOMMOCTb
npennpusTus (yueOHble 3a7aun).

4. 3aemHble cpeacTBa B obopote. Kpeauropckas 3a10KeHHOCTH
U yrpaBiieHue €10 (yueOHbIe 3a1a4u, KEHChl).

14 | Vnpasnenue ¢unanca- | 1. IlpuMeHeHue oTnenpHBIX MeTonoB auddepeHmanum 3arpar

MH KOpHoOpauuid B Kpat- (yueOHble 3a1aum).

KOCPOYHOM MEpUoJie. PacueT Map)knHaJIbHBIX BETUYMH (y4eOHbIE 3a/1a4l, KEeHCHI)

3. IlpuMeHeHWe MapKWHAIBHBIX BEIMYMH B IUIAHUPOBAHHUH
(yueOHbIe 3a/1a4H, KEHChI)

4. OnTtumusanus CHaO0KEHUYECKOH NeATENbHOCTH MPEeANpUATUS
(yueOHbIe 3a/1a4H, KEHChI)

5. OmnpeneneHre ONTUMAILHOTO OCTaTKa JEHEXKHBIX CPEJICTB
(yueOHble 3a/1auH).

no

4 TlopsigoKk OLECHUBAHHWS YCHEBACMOCTH M C(HOPMHPOBAHHOCTH
KOMIIETEHLMI o0yyamomerocss B TeKylleili HW IMPOMEXYTOYHOM
arrecTanuu.

J1JTs TIOJIOXKUTEIIBHOM OIIEHKH TI0 pe3yiIbTaTaM OCBOCHHSI JUCIUTLIMHBI 00yJaroImeMycst He00X0-
JTUMO BBHITIOTTHUTH BCE€ YCTAHOBJICHHBIE BUIBI yueOHOU paboThl. O1eHKa pe3ynbTaToB padoThl 00ydaro-
nierocst B 6ayuiax (Mo BUaAaM) MpuBeeHa B Ta0OHIIE S.

Tabmuma 5 - bamabHO-pedTUHrOBas OIEHKA PE3yJIbTaTOB y4eOHON paOOThl 00yYarOUIUXCs MO BHJIAM
(BPC)



VYuebHnast padora | Cymma Bups! u pe3yabTatel OneHka B aTTecTalluu Bamnel
(BuzBI) 6asuIoB yueOHOH paboThl (16 Henenn)
Texywaa yueonas paboma O@0O
oDO 60 Jlexnmonnsle 3ausaTus (18(0,5 6anna mocemnienne 1 JEKIMOHHOTO 3aHATHS 5-9
Texymas yuebuas| (100% |3amsTHmit)
paboTa B cemMecTpe| /0aNoB |[Ipaxrnueckne  3amstus|l 6ama - mocemenne | IPaKTHYECKOTO 3aHSATHA U 14-25
(H(iCGH.[@HPIG atsi-| HpHUBC- (25 samarwii). BBITIOJIHEHHE PaboThI Ha 51-65%
THH 10 pacnuca-| NCHHOH 2 6a/uia — mocelleHde | 3aHATUS M CYLIECTBEH-
HHIO 1 BBIIIOIHC- WIKAJTBI) HBIH BKJal Ha 3aHATHM B paboTy BCEW IpyIIbl,
HHE 32/1aHHH) CaMOCTOSATEIBHOCTh ¥ BBIMOJHCHHE pPabOTHl Ha
85,1-100%
WNunuBuayansHoe  3ana-|3a ommH Keiic ot 20 mo 42: 20-42
Hue (Keic) 20 6anna (BemosHeHo 51 - 65% 3ananuii)
35 Das10B (BEINOIHEHO 66 - 85% 3ananuii)
42 6ansoB (BbinosHeHo 86 - 100% 3ananuii)
HUrtoroesiit TecT - 3 wtyku |4 6amna (51 - 65% npaBUIIbHBIX OTBETOB) 12-24
6 6ass10B (66 - 84% TMPaBUIBHEIX OTBETOB)
8 6asunoB (85 - 100% mnpaBHIIbHBIX OTBETOB)
Texywasn yueonas paboma 3P0
300 u O03DO|60 KoHcnekTel TeM, BBIHO-|2 §aJjl1a 332 YaCTUYHOE PACKPHITHUE TEMBI 12-24
Texymas yue6nas|(100% CHUMBIX Ha CaMOCTOATEIb-|3 fajia 3a 6ojiee MOJTHOE PACKPHITHE TEMBI
pabota B cemecTpe|/0aoB  |Hoe  uM3ydeHHe- 6 Tem|4 Da/LIA 32 TIOJHOE PACKPHITHE TEMBI
(BbImOJIHEHME — Ca-|PUBE- (pyKOnHMCHEIE).
MOCTOSITEbHBIX ~ |J€HHOH  |KouTposbHas pabora mo|3a ogHo 3aganume ot 4 g0 8: 24-48
KOHCIIEKTOB, KOH-|IIKaEl) |Kypcy 4 ana (BBIIOJIHEHO YaCTHYHO C OIIHOKaMHM)
TPOJBHON PaboTHI 6 6a/1710B (BBITIOJHEHO C HENOYETAMH)
U TecTa) 8 6a/1710B (BBITIOJHEHO TIOJHOCTHIO BEPHO)
Uroroseiit Tect (30 Bo-|{15-19 6anna (51 - 65% mpaBUIIBHBIX OTBETOB) 15-30
TIPOCOB) 20-25 6aaoB (66 - 84% npaBHILHBIX OTBETOB)
26-30 6aJ10B (85 - 100% mpaBUIIbHBIX OTBETOB)
Hroro mo Tekyuieii padore B cemecTpe 51-100
IIpomerrcymounas ammecmanusn
IIpomexxyrounast |40 Bompoc 1. 5 6a10B (TOPOTOBOE 3HAUCHUE) 5-10
arrectamus (9k3a-|(100% 10 6ass10B (MakcHMalIbHOE 3HAUCHHUE)
MEH) /6annoB  [Bompoc 2. 5 6asu10B (TOPOrOBOE 3HAYCHHUE) 5-10
TpUBe- 10 6ans10B (MakcHMalIbHOE 3HAUCHHUE)
JEHHOW  [Pemenue 3agaum 1. 4 fanaa (moporoBoe 3HAYCHUE) 4-8
IIKAJIBI) 8 62108 (MaKCHUMaJIbHOE 3HAYEHHUE)
Perrenue 3amaun 2. 6 6ana0B (IIOPOroOBOE 3HAUCHUE) 6-12
12 6ans10B (MakcuMalbHOE 3HAUCHHUE)
HToro no npoMe;KyTo4UHOii aTrTecTanmuu (IK3aMeH) 20-40
CymmapHasi oneHka no gucuunianse: CymMMa 6aioB TEKyIied ¥ IPOMEXYTOYHOH aTTecTaIiu 51 -100 6.

HToroBas olieHKa BBICTABIISIETCS B BEJOMOCTh COTJIACHO CIEAYyIOLeMy MpaBuily (Tadnuia 6):

Tabmuia 6 — OnieHKa ypoOBHS YCBOSHHUS TUCIUILTMHBI M KOMIETEHITUN

K'puTeplm OICHUBAHUA KOMIICTCHIMHN

OOyyarouiicss He BaJeeT TEOPETUUYECKUMH OCHOBaMHU
JUCLHIUIMHBI 1 HAYYHOH TEPMHHOJIOTUEHN, JEMOHCTPUPY-
€T OTPBHIBOYHBIE 3HAHMS, HE CIIOCOOEH pelaTh MpaKkTHye-
CKME MNPOQECCHOHANBHBIC 33/1auH, JOMYCKAeT MHOXKe-
CTBEHHBIE CYIIECTBEHHbIC OIIMOKM B OTBETaX, HE yMeEeT
MHTEPIIPETUPOBATH PE3YNBTAThI U 1EJIaTh BEIBOJBI.

YpoBenn HUrorosas

yYCBOEHHSI OlIeHKa

AUCHMILINHBI H

KOMIIeTeH Mt

MIEPBBII HEYI0BIIE-
TBOPUTEIIHHO

Ouenka mo 100-
0aJJILHOM IIKAaJIe

Menee 51 6amna




OOyJaromuiicss BIaACeT YaCTHYHO TEOPETHUYCCKUMHU
OCHOBaMM JIUCHUILJIMHBI WU HaquOﬁ TepMHHOHOFHGﬁ,
(dbparMeHTapHO CMOCOOEH pemiaTh MPAKTHYECKUE TPO-
deccroHanbHBIC 3a/1a4M, JOIMYCKAaeT HECKOJIBKO CYIIIe-
CTBEHHBIX OIMMOOK PEIICHUSIX, MOXKET YACTUIHO MHTEP-
IPETUPOBATh IIOJYYEHHBIE PE3YJbTAThl, JOIMYCKAET
OIINOKH B BBIBOJAX.

OOyuaromuiicss BiajgeeT TEOPETUYECKMMH OCHOBaMU
JMCUUIUIMHEL M HAayYHOM TEPMHHOJIOTHEH, I'PaMOTHO
u3j1araeT Marepua, CIocOoOCH pellaTh MPAaKTUUYECKHE
npodeccroHaNIbHBIE 3aJa4l, HO JOIYCKAaeT OTICIbHbIC
HECYIIECTBCHHbBIC OIIMOKHM B MHTEPIIPETALMU Pe3yiIbTa-
TOB U BBIBOJAX.

OOyuaromuiics B MOJIHON Mepe BIIAZICET TEOPETHUECKHU-
MH OCHOBaMH JWCLMIUIMHBI U HAyYHOW TEPMHUHOJIOTH-
e, TPaMOTHO H3JIaraeT MarTepual, CIOocOOeH MILIIO-
CTPHpOBaTh OTBET IpHUMEpaMH, (aKTaMH, JAHHBIMU
HAay4YHBIX HCCHCHOB&HHﬁ, MNPUMCHATE TCOPCTUUCCKUC
3HAHMA Ul PEUICHUs NMPAKTHYECKUX MPOo(dhecCHOHaNb-
HBIX 3ajaa4. HpaBI/IJ'IBHO HHTCPHIPCTUPYCT IOJTYUCHHBIC
PE3YJIBTATHI U JIeJIaeT 0OOCHOBAaHHBIE BHIBOIBI.

5  MarepunajJbHO-TeXHHYECKOE,

MOPOTOBBIN

OBBIIIECH-
HBIN

MIPOJIBUHY-
TBIN

NPOrpaMMHoOe

METOANYECCKOC odecreuyeHue AU CHHUITJIMHBI

5.1 YueOHas aureparypa

OcHoBHasi yueOHast IUTEPaTypa

YIOBJIETBO-
PUTEIBHO

XOPpOLIO

OTJINYHO

U

51-65

66-85

86-100

y4e0HO-

JlykaceBuu, U. SI. ®uHaHcOBbI MeHEIXMEHT B 2 4. YacTh 1. OCHOBHBIE NOHATHUSA, METOBI U
KOHIICTIIINK : Y4eOHMK W TpakTukym s By3oB/ U. f. JlykaceBuu. — 4-¢ uza., mepepad. u
norn. — MockBa : M3garensctBo IOpaiit, 2020. — 377 c. — (Bricmiee obOpaszoBaHue). —
ISBN 978-5-534-03726-5. — Tekct : anektponHbii // DBC IOpaiit [caiiT]. — URL:
https://urait.ru/bcode/450000

[Moroguna, T.B. @®uUHAHCOBBII MEHEKMEHT : YYEOHHK H TPAKTHKYM JUIs BY30B /
T. B. Iloroguna. — Mocksa : UznatensctBo FOpaiit, 2020. — 351 c. — (Bricmee obpa3oBa-
aue). — ISBN 978-5-534-03375-5. — Tekct : anekrponusii / ObC HOpaiit [caiit]. — URL:
https://urait.ru/bcode/450535 .

Jlono/IHMTeIbHAS JIUTepaTypa

JlykaceBuu, U. SI. ®dunaHcoOBbIN MeHEKMEHT B 2 4. YacTh 2. HBecTUIIMOHHAS U (DUHAHCOBAs
MOJIMTUKA GUPMBI : YUeOHUK U MpakTUKyM Juist By30B / U. S. JlykaceBuu. — 4-e uzn., nepepad.

u gomn. — Mocksa : UsnarensctBo IOpaiit, 2020. — 304 c. — (Bricmee oOpaszoBaHue). —
ISBN 978-5-534-03727-2. — Texkct : anektponubni // OBC IOpait [caiiT]. — URL:
https://urait.ru/bcode/453854 .

CampbinuH, A. V. ®uHaHcoBBId MeHeHKMEHT : yueOHuk / A. Y. Campimua. — Mocksa : MH-

©®PA-M, 2019. — 413 c. — (Bricuee obpa3oBanue: bakanaspuat). - ISBN 978-5-16-005247-2.
- Tekcr : anexrponnsiit. - URL: https://znanium.com/catalog/product/1010087 . — Pesxkum m0-
CTymna: 1o nmoAmnrucCKe.
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5. Pywmsniiena,

E. E. ®unaHcoBBII MEHEIHKMEHT :

y4eOHMK ¥ TIPaKTHKyM sl BY30B /

E. E. PymsaneBa. — Mocksa : M3natensctBo FOpaiit, 2020. — 360 c. — (Bricmee obpasoBa-

Hue). — ISBN 978-5-534-00237-9. — Tekcr

URL: https://urait.ru/bcode/450730.

: snexkTponsblii / OBC IOpaiit [caliT]. —

6. Bstkun, B. H. ®unancoBble pemieHus B yIpaBiIeHUN OU3HECOM : y4eOHO-TIPAKTUYECKOE IOCO-
oue / B. H. Batkun, B. A. I'amza, [I. JI. Xomnton. — 4-e¢ u3x., nepepad. u mon. — Mocksa :
WznatenbcrBo HOpaiit, 2020. — 325 ¢. — (Bwiciiee o6pazoBanue). — ISBN 978-5-534-02299-
5. — Texcrt : anexkrponnsiii / DBC FOpaiir [caiit]. — URL: https://urait.ru/bcode/452273 .

5.2 MarepuajlbHO-TEXHMYECKOEe H TMpPOorpaMMHoe olecrneueHHne

JTUCIHUIIIHHBI

VY4eOHble 3aHATUS TO JAUCHUILIMHE MPOBOAATCS B yueOHbIX ayauropusix KITIM ®I'BOY BO

KemI'V:

HaumeHnoBanue nomenieHuil sl MPOBEICHUS BCEX
BUJIOB Y4E€OHOU EeATENbHOCTH, MNPEAYyCMOTPEHHOU
y4eOHBIM TIJITAHOM

Agnpec (MECTOMOJIOKEHUE) TOMEIICHUN IS
NPOBEICHUS BCEX BUJOB YYEOHOH JEATEIbHO-
CTH, IPEAYCMOTPEHHOW y4eOHBIM IIAHOM

401 YueOnas aynuropus (MyJIbTUMEIUIHAS) IS
MIPOBEICHUS:

- 3aHATHH JTEKIIMOHHOTO THIIA.

CneuunanusupoBanHass (yueOHasi) Melenb:
J0CcKa MeJoBasi, Kadeapa, CTOJbI, CTYJIb.

OOopynoBanme: cmayuonapHoe -KOMIIBIOTED,
9KpaH, MPOEKTOp, aKyCTUYECKasi cucTeMa, MUKpOhOH
IperoaaBaTers.

Hcnonb3dyemoe mnporpamMmHoe olecneyeHue:
MSWindows (Microsoft Imagine Premium 3 year mo
cyonuuensuonHoMmy jgorosopy Ne 1212/KMP ot
12.12.2018 r. mo 12.12.2021 r.), LibreOffice (cBo-
6omHo pacmpoctpansemoe [10O), Snnexc.bpaysep
(oTreuecTBeHHOE CBOOOIHO pactipocTpansemoe [10).

HuTepner ¢ odecnevennem gocryna B JHOC.

654079, KemepoBckas 0071acTh,
r. HoBoky3snernk, np-kt Metamtypros, a. 19

404 YyeOHast ay TUTOPHS U1 IPOBEICHUS:

- 3aHATHH CeMUHApPCKOro (IPaKTUYECKOI0) TUIIA;

- IPYNIOBBIX U UHAWBUIYAIbHBIX KOHCYJIbTAIUMI;

- TEKYILIEro KOHTPOJISI M MPOMEXKYTOYHOW arTe-
CTaluH.

CrneunagusupoBanHas (y4yeOHast)
JI0CKa MeloBas, Kadeapa, CTOJbI, CTYJIbS.

O6opynoBanue: neperHochoe — HOYTOYK, KpaH,
IIPOEKTOP.

Hcnoab3yemoe mnporpamMmHoe odecredeHue:
MSWindows (Microsoft Imagine Premium 3 year no
cyOnunensuonHomy poroopy Ne 1212/KMP ot
12.12.2018 r. mo 12.12.2021 r.), LibreOffice (cBo-
6omHo pacnpoctpansiemoe [10), Surnexc.bpaysep
(oTeuecTBeHHOE CBOOOIHO pacmpocTpansemoe [10).

HNurepHer ¢ o6ecneuenuem gocryna 8 JUOC.

Me0en:

654079, Kemeposckas 0071acTh,
r. HoBoky3Herk, np-kt Metamtypros, a. 19

5.3 CoBpemeHHbIe
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NH(popMANIMOHHBbIE CTIPABOYHbIE CHCTEMbI

1 baza mamHBIX «OO030p TNPAKTUKH KOPIOpATUBHOTO ympaieHus» I[[b PO -
http://cbr.ru/analytics/?Prtld=overview_practices
2. baza TAHHBIX «DKOHOMHUYECKHE HUCCIIETOBAHUS b Poccun -

https://www.cbr.ru/ec_research/6 Wubie cBenenus u (Win) MaTepUaIbl.

6 Unble cBeneHuda U (WiM) MaTepuaJbl.

6.1.1lpumepHbIe TEMbI U BADUAHTHI MMCbMEHHbIX Y4€0OHBIX Pa00T

CamocTosiTenbHas paboTa CTYJEHTOB OCYIIECTBIISETCS B CIEAYIOMUX Gopmax:
MOATOTOBKA K MPAKTUYECKUM 3aHSATHSIM;

— CaMOCTOATCIBHOC U3YUYCHHUEC TEM NJUCHUIIIINHBI (SHGKTpOHHOG 06y‘ICHI/IC);
— HIOArOTOBKA K TCKYIIHUM KOHTPOJbHBIM MCPOIPHUATUAM,

CaMOCTOSITEJIBHOE PEIICHUE KEMCOBBIX 3aJaHU 1O 3aJaHHBIM TEMaM.

Ilpumepnaa mumamuxa KOHmMpPobHBIX padom ona 3P0

1. OcobenHOCTH (PYHKLIIMOHUPOBAHUS PA3HOBUIHOCTEH (PUHAHCOBOTO PHIHKA

2. ®opMUPOBAHUE TOCYIAPCTBEHHON MOJUTHKU U (UHAHCOBOTO KIMMATa.

3. XapakTepucTHKa OCHOBHBIX HaIlPaBJICHUA HOPMATUBHO-IIPABOBOI'O PETYJIUPOBaHUs (PUHAH-
COBOM JI€ATEIBHOCTH IIPEANIPUATHMN.

4. OcOoOEHHOCTH CHCTEMbl OPTaHU3AIMOHHOTO o0ecTedeHns: (PUHAHCOBOTO MEHEKMEHTA

5. XapakTepucTuka CUCTeMbl HH(POPMAITMOHHOTO o0ecrieueHrs (PUHAHCOBOTO MEHEIKMEHTA

6. DTansl npoiecca pa3padoTKu (GUHAHCOBOM CTpATEruu MPEANPUATHS

7. Oco0eHHOCTH ONEePaTUBHOIO IJIAHUPOBaHUS (PMHAHCOBOM AESITEIbHOCTU

8. XapakTepucTrka 3TarnoB NOCTPOEHUs! (PMHAHCOBOI'O KOHTPOJISI HA IPEIIPUITUN

9. Onpenenenus LeHbI KanuTajla KOMIAaHUH

10. XapaktepucTka Npou3BOACTBEHHOTO JIEBEPUIKA

11. Xapakrepuctuka s3pdexta GUHAHCOBOTO JIEBEpUIKa

12. TlonuTHka ynpaBieHus (UHAHCOBBIMU pUCKaMH. XapaKTEpPUCTUKA OCHOBHBIX Pa3fesioB
OM3Hec-TUIaHa PUCK-MEHEIKMEHTA.

13. IlonuTHka yripaBieHus (PUHAHCOBBIMU PUCKaMU

14. OCHOBHBIE METO/IBI, UCIIONIB3YEMBIE CHCTEMOM BHYTPEHHUX MEXaHU3MOB HENTpaIn3aluu
(UHAHCOBBIX PUCKOB.

15. Konnenuus yuyera ¢akropa pucka B pUHAHCOBOM JesTeIbHOCTH NpeanpusTs. bazoBsie mo-
HATHUS KOHIIETIIIMU y4deTa pakTopa pHucKa.

16. KoHuenuus cTOMMOCTH JIEHET BO BPEMEHH.

17. Konuenuus ydera BAUsSHUS QakTopa HHPISIUNA HA 3PPEKTUBHOCTD NEATEIbHOCTH OPTraHu-
3alMH.

18. Meroanueckuii MHCTPYMEHTApUi MPOTHO3UPOBAHUS ['OJJOBOTO TeMIa HH(IISALINU U UHIEKCA
UHIALNY.

19. Onenka cTOMMOCTH OTIEIbHBIX DJIEMEHTOB COOCTBEHHOIO M 3aEMHOI0 KaITnuTaja

20. JIluBueHHAas MOIUTHKA IPEATIPUATHS

21. DMuUCCHOHHAs NOJUTUKA MPEATPUATHUS

22. IlonuTHKa IpUBICYEHUS 3a€MHBIX CPEJICTB

23. YipasneHue KpeiuTaMy, IPUBJIEKaeMbIX MPEANPHUITHEM B pa3IMUHbIX (hopMax.

24. YupasneHue (PMHAHCOBBIM JIN3UHIOM

25. I[lonuTuka npeanpustisi B 00JaCTH 000POTHOTO KamuTaia
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26. Bunpl ctpateruu GUHaHCUPOBAHUS TEKYIIHX aKTHBOB
27. YopaBieHue IeHEKHbIMU CPEACTBAMU U UX DKBUBAJICHTaAMU
28. AHanu3 U yrpaBiieHHe JeOUTOPCKON 330JDKEHHOCTBIO U IPOM3BOJICTBEHHBIMHU 3allacaMu

IIpumepul keiticogvix 3a0anui

KeilicoBasi cutyanusa mo reMe «JloarocpouHnoe Q)nnancnponaﬂne M IP00JeMa CTPYKTYPhI
KalnuTajaa»

OOBeKTOM aHaJIn3a SABJSETCA KOMIAHMS 10 MPOU3BOACTBY MOpoxeHoro. OHa Oblla co3jlaHa B
IEPBBIE TO/Ibl MEPECTPOMKY U CHayaJla Iljla TPaAULIMOHHBIM ITyTEM — HMCIIOJIb30BaJla U3BECTHYIO ELIE B
COBETCKHE BpPEMEHa PELEnTypy, IOCTENEHHO BHEpAIa MONyJspHble Ha 3amazne copra. OnHako B Ho-
CJIEJHUE T'OJIbl KOMIIAHUS HAlllla CBOKO PHIHOYHYIO HUIILY: OHA CTaJla CIIEUAIN3UPOBATHCS HA HU3KOKa-
JOPUHMHBIX COPTAX, COAEPIKALIMX MUHUMYM KUPOB U yrieBoJoB. Cripoc Ha NPOAYKLUIO KOMIAHUU BbI-
COK, TIPH 3TOM CJIa00 3JIACTHYEH 1O LIEHE, HO OTHOCUTEIIHO YyBCTBUTENICH K JIMHAMHKE JI0XOJIOB Hace-
aeHus. B Gnmxaiimme roasl pupma nporHo3upyer AanbHeiiee yBenuueHue crpoca. PuHaHCOBBIN 1u-
PEKTOp (PUPMBI CUMTAET, YTO HAWITYUIIUI CIIOCOO MPHUBIICYCHUS CPEACTB VIS Pa3BUTHS — ITO 3aUMCTBO-
BaHue. OJJHAKO OH MOHUMAET, YTO HATOJIKHETCS Ha CTOMKOE COIpPOTHBIIEHHE COOCTBEHHHKa OM3Heca,
TaK Kak OH XOpOIIO MOMHHUT ypoku aedonra 1998r., korma ¢pupMe NpuIIiocs Noramarh J0JUIapOBbIe
KpeIUThl Ha HOBBIX YCJIOBUSX. B Te rojipl €eTMHCTBEHHOMY aKLIMOHEPY MpHILIOochk npoaats 40% cBoux
aKIUH.

[TonuTHKa HETIPUBIIEUEHHUS 3a€MHBIX CPEACTB UMEET CBOU IOCIIEACTBUS JUIs BIIaJeNbLEB OU3HE-
ca. Hanpumep, ecnu pentadenbHocTh akTUBOB (ROA) mpeBbllIaeT cpeiHe0TpacieBOl ypOBEHb, TO PEH-
TabenbHOCTh coOcTBeHHOro Kanuraia (ROE), cTonp BaXHOro AJ1s BIa/IeNbleB OKA3aTeNs, OTCTaeT OT
Ipyrux monoOHIX Gupm. DUHAHCOBBIN IUPEKTOP HEOJHOKPATHO YKa3bIBAI HA 3TO BIIAACIbIIaM (DUPMBI
U nojckasbiBai myTu yBenunueHust ROE, HO cOOCTBEHHUKH OCTAaBAIMCh HENPEKIOHHBIMU.

Jlnist I3MEHEHUs] MHEHHsI COOCTBEHHUKOB OTHOCHTEIBHO CTPATETWH Pa3BUTHsI (MHAHCOBOH nesi-
TEJIBHOCTU (pUpMBI (PUHAHCOBBIA JUPEKTOP PEIIMI aKLIEHTUPOBATh MX BHUMAaHHE Ha CIEAYIOIIMX ac-
MEeKTax:

1) ckonbKO cpeacTB pupma MOKeT 3apaboTaTh B OyAyIIEM roay,

2) xak OyJeT BBITISIIETh OTYETHOCTD, €CITM BCE CPEICTBA HA paclIupeHue OyIyT

a) 3aMMCTBOBAHBI,

0) MOTy4YeHBbI 3a CUET JOTOJIHUTETHLHON YMUCCHHU.

B pacuerax OH HCXOAUT U3 TOTO, YTO MPOJAXKU MOTYT YBEIMUUThCS Ha 25%. Crpoc HAaCTONBKO
BEJIMK, YTO BO3MOKHO M HEKOTOPOE IMOBBIIICHUE IIeH Ha MPOAYKINI0. ODUHAHCOBBIN AUPEKTOP CUUTAET,
YTO BAJIOBAsi Map)ka MOXKET NMPEBBICUTH TEKYIMHA ypoBeHb Ha 21%. [Ipu 3TOM OH Jymaer, 4yto obopayu-
Bae€MOCTb 3aracoB cocTaBUT 6,5. Ilo MHEHHUIO (PMHAHCOBOTIO AMPEKTOPA, AAMUHUCTPATUBHBIE PACXOIBI
JIOJDKHBI 3HAUUTENBHO BO3PACTH, TaK KaK IMOKa 3apa0oTHas IjaTa MEHEIKEPOB OCTAETCS HAa HU3KOM
YpOBHE U 3TO OOJIbIIE MPOJOSIKATHCS HE MOKeT. OH CUMTaeT, YTO B LIEJIOM YBEIUYEHHUE aMHHHUCTpa-
TUBHBIX U KOMMEPYECKHUX pacxoa0oB yMecTHO Ha 20%. 3HauuTENbHO JOJKHBI BO3PACTH U BHEOOOPOT-
Hble akTuBbl. Celiuac KoMnaHusl paboTaeT (pakTHUECKU Ha IMpejesie CBOeil MPOU3BOICTBEHHON MOIIHO-
CTH W YBEJIMYCHHE IMPOHM3BOJICTBA 0€3 pacIIMpeHUs] MPOU3BOJCTBEHHBIX JHUHUNA HEBO3MOXXHO. Kpome
TOT0, 1IeJIeco00pa3Ha U HEKOTOpask MOJIEpHHU3AIMs yKe JAelcTByonmX JuHuid. KoneuHo, He Bce TOMIK-
HO OBITh cZleNIaHo B OnmKaifiiee BpeMsi, HO 1O pacdyeTraM (PMHAHCOBOTO TUPEKTOPA, B CIEAYIOLIEM IOy
Ha ATH 11esm moTpedyercst 30 MITH. IeH.e/I.

[IpoBeeHHBIN aHANIN3 TaK)Ke MOKa3aJl, YTO MPHUIILIA TOpa MEHAThH MOJIUTUKY HOTAIlIeHUsS Kpeau-
TOpPCKOM 3a0KeHHOCTH. Celfuac KOMIaHMsI TTO3BOJISIET ce0e 00 HE OIIauMBaTh CUeTa, OJIHAKO 3TO
BBI3BIBACT DPA3JIpaKEHHE MOCTABIIMKOB, KaKWe-TO BBITOJIHBIE IOCTaBKH Tepstorcs. Kpome Toro, mo-
CTaBIIMKHU CTaJM MPEJOCTaBIATh JUCKOHTHI 3a OBICTPYIO OIIATy M CIEAYeT TIIATEIbHO PacCMOTPETH
IPEUMYIIECTBA TAKUX MPEATOKCHHMA.
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UYro kacaeTcs KpeaIUTHOH MOTUTUKH (UPMBI, TO OHA B MPHHLUIE ObLIa YOBIECTBOPUTEILHON B
NPEeXHUX ycaoBusAX. OJHAKO yBEIUYEHUE IPOU3BOJCTBA MOBJIEYET 3a COOOH POCT OTTPY3KH B KPYIIHBIE
CETEBBIE PUTEUIIEPHI. DTO TOXKE JKEIATENBHO YUECTh IIPH INIAHUPOBAHUY Ha CIEIYIOLIHI Tox.

@DUHAHCOBBIM TUPEKTOP CUUTAET, YTO KOAIP(GUIMEHTH TEKYLIEH U ObICTPON JMKBUAHOCTHU Clie-
€T MOJAJIEP>)KUBATh HAa YPOBHE JABYX U €JUHUIIBI COOTBETCTBEHHO, UTO SIBJISIETCSI CPEJHUM 110 OTpaciy,
KOJINYECTBO CBOOO/IHBIX ACHEKHBIX CPEICTB MOKET ObITh HECKOJIBKO COKpalleHo. UTo kacaeTcs BblILIa-
Thl AMBHUIEHJIOB, TO 371€Ch BO3MOXKEH cleayrouuil noaxoa. Ecnu Biaanenbipl KOMIIAHUNA IPUMYT pelie-
HHUE O pacUIMpeHHH OH3Heca 3a cYeT COOCTBEHHBIX CPEACTB, TO IMBUACHIOB, BUIUMO, He Oynet. Eciu
e CpelICTBA Ha pacuIMpeHue OyIyT MOJy4YeHbl MPEUMYIIECTBEHHO 3a CUET 3aUMCTBOBAHMS, TO TUBU-
JIeH]Ibl 11eJ1eCO00pa3HO BBIIJIAYMBATh 110 OCTATOYHOMY MPHUHLUILY: BBIIJIATUTh Ty 4acThb HPUOBLIM, KO-
TOpasi OCTAHETCs MOCIIE pEMHBECTUPOBAHUS B OM3HEC.

B pe3synbrare (puHaHCOBBII MEeHEKep CTOUT nepell AByMs npobiemamu. HecmoTps Ha TBepayto
YBEPEHHOCTh B HEOOXOAMMOCTH 3aMMCTBOBAHUS, OH YUMTHIBAET HEIaTUBHOE OTHOIICHUE K KPEIUTaM
OCHOBHOTI'O aKIIMOHEpa U IMOHUMAET, YTO €€ MPEJUIOKEHUS HE JIOJDKHBI Ka3aThCsl CIMILIKOM OOpEeMEHEH-
HBIMH JIOJITAMH, YTO TAK)KE HYKHO 3aJI0KUTH B pacueTsl. [Ipu 3TOoM, pUHAHCOBBINA AMPEKTOP HE 3HAET
II0Ka, KAKOBO MOXXET OBITh COOTHOLIEHUE MEX]Y J0JIIOCPOUYHBIMU M KPAaTKOCPOUHBIMU 00sI3aTeIbCTBA-
MHU.

Bomnpocel.

1. Kak Oyner BBITIAAETh OTYET O (PMHAHCOBBIX pe3yJIbTaTax U OallaHC, €CITH BIIAACTBIIBI peliaT He MpH-
BJIEKaTh 3a€MHbIE Cpe/ICTBA?

2. Kak u3mMeHHTCst 000paunBaeMOCTh IEOUTOPCKOM 3a10JKEHHOCTH TIPY POCTE OTTPY3KH TOBapa
CeTeBbIM puTeiiepam?

3. CKOJIbKO CpPEeICTB MOTPeOyeTCss KOMIIAHUU B CIICTYFOIIEM TOTy?

4. Kakyro BeIMUMHY KpeauTa a) AOJTOCPOYHOT0o 0) KPaTKOCPOUHOTO MOXKET IPUBJIEYb KOMIIa-
HUS TIPH [IPENoIaraeMpiXx (PHHAHCOBBIM MEHEDKEPOM OTpaHUYCHUX ?

5. Kak Oyzer BBIMIAIETh OTYET O (DMHAHCOBBIX PE3yJIbTaTaX, €CIU HPEANOJIIOKUTh, YTO BCE
HEIOCTAIOIINE CPEACTBa NOMyUEHbl OT SMUccUU oOiuranuii ¢ 8%-m qoxoaoM? (10711 pEeMHBECTUPOBAH-
HOW PUOBUIN IPEXKHSIS)

6. He momyuuTcs M, 4TO €ClIM MaKOPUTAPHBIA aKIMOHEP OTKAXXETCA OT 3aMMCTBOBAHMUS, €T0
noJist akuuid ynanaet Hmke 50%? (LeHa akuuil coctasisieT 69 AeH.e., 32 BBIYETOM YCIIyT OpokepoB — 63)

7. KakoBbl OyayT IMBHIIEHAB HA OJHY aKIUIO U JI0XOJbl Ha OJIHY aKIUIO, €CIU (UHAHCUPOBa-
Hue Oy/eT a) 3a cCUueT SMUCCUU aKIni, 0) 3a cueT 3aMMCTBOBaHUS

8. ®UHAHCOBBIA TUPEKTOP XOYET MPENyCMOTPETh pa3MyHble BAPUAHTHl Pa3BUTHSA COOBITUH U
X04YeT MPOBECTU aHanM3 creHapues (Tab:m.5). IlepBele Ba clieHapHs MOJATOTOBJIEHBI OUYEHb ONBITHBIMU
pabOTHUKAMU — MEHEIKEPOM IO MpoJakaM M MapkeTosioroM. TpeTuil cuieHapuil npeaycMaTpUBaeT,
YTO yHpaBieHHE OOOPOTHBIM KalHMTalIoOM He OyAeT cToiib 3PQPEeKTUBHBIM, KaK B MEPBBIX BapHaHTaX.
Tperuii cieHapuil — caMblii ONTUMHCTUYHBIN 1O MpojaxkaM. Kak OyayT oTinnuaThecst pe3yabTaThl?

9. Yrto sBnsercs Hambosee BaXXHBIM IPU MPOTHO3UPOBAHMM Oyaylieil MmoTpeOHOCTH B cpell-
cTBax?

10. Kak cuuraere Bbl - kakoil cnoco0 ¢uHaHCHpoBaHMs Hanbosee npuemiaeMm Uit (GpupMbl?

I/IHd)ODMaI_II/I}I JJIS aHaJIn3a

Ta6jmua 1- OTI[CJ'ILHLIC q)HHaHCOBLIe MOKa3aTCJInu MPCANPUATHUA 3a IMMPOLILIC TOJbL

[Tokazarenu 2015 2016 2017
Bripyuka 531000 576000 600000
Jleburopckast 3a1075KEHHOCTh 44592 51198 48000
Cpennuii eproj; 000paunBaeMoCTH 1eOuTOpcKoit 3amom- | 30,2 32 28,8
KCHHOCTH

Kpenurtopckas 3a/10J0KEHHOCTD MEPe] MOCTABIIMKAMHU 34200 48000 57000
[Ipouas kpenuTopcKas 3a10KEHHOCTh 14400 10800 18000
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Tabmuma 2 — IMy1ecTBo IpeAnpusTHs B €70 HCTOYHUKH

2017

JleHexHbIe CPe/ICTBA U KPATKOCPOUHbIe (PMHAHCOBBIC BIOKEHUS 8000
JlebuTopckast 3a10JKEHHOCTh 48000
3amnacel 69000
[Ipoune Tekynme akTUBBI 10000
Texyuire akTUBBI 135000
ITepBoHavabHAsI CTOUMOCTHh BHEOOOPOTHBIX aKTHBOB 144000
HakorienHas amopTu3anus 24000
BHeoOOpOTHBIE aKTUBBI 120000
Bcero akTuBbl 255000
KpaTkocpouHble KpeuThI 0
KpenuTopckas 3a10J5KEHHOCTD TTepe] MOCTaBIIUKAMHU 57000
[Ipouas kpenuTOpcKasi 3a10JKCHHOCTh 18000
Texyume o0s3aTenbpeTBA 75000
Oonuranuu 0
YcTaBHBINM KanuTan 120000
Hepacnipenenennasi mpuObLIb 60000
Bcero naccussl 255000
Tabmuna 3 — OT4er 0 GUHAHCOBBIX Pe3yIbTaTaX MPEAIPUITHS

2017
BrIpyuka ot mpogaxu 600000
YnpaBieHYeCKHE U KOMM. PACXOIbI 60000
AmopTH3anus 3600
[Ipoune pacxojsl 1200
[TpuOBLIH /10 BBIUETA MTPOIIEHTOB M HAJIOTOB 61200
[IpouieHTHI 0
[TpuObLIb 10 HATIOTOOOI0KEHUS 61200
Hamoru 30600
YUCThIN OXOX 30600
JIMBUICH BT 15300
Hepacnpenenennas npuObLIb 15300
Tabnuua 4 - CpegHeoTpacieBble MOKa3aTeNn
Texymuid KO3POUIUEHT JTUKBUIHOCTU 1,8
BrIcTpbIil K03 PUIMEHT TUKBUIHOCTH 0,8
Koaddunuent 3anomkennoctu, % 50
O6opaynBaeMOCTh 3aI1acoB 6,0
JlnreapHOCTh 000pOTa TEOUTOPCKON 33T0JIKEHHOCTH 26,0
O6opaynBaeMOCTh aKTUBOB 2,1
BasoBas mapxa, % 18
PenTabeanrHOCTE aKTUBOB, % 8,5
PenTabenbHOCTh IPOIaXK 10 YUCTOM MpuObLIH, % 3,9
PenTabenpbHOCTH COOCTBEHHOTO KanuTaia, % 17
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Tabnuna 5 — CuieHapuu pa3BUTHS

ToKasaTeis leorHo:;HLIe ;HaquI/m 1:130 cueHaijM
Bripyuka 690000 | 750000 | 750000 | 780000
JleH.cpencTBa/BeIpydKa OT MPOJAKH 0,023 0,028 0,025 0,02
JmuTensHOCTh 000pOTa KPEAUTOPCKON 33J0TPKEHHOCTH 38 36 39 38
KpenuTopckas 3a10J5KEHHOCTD / BBIpYUYKa OT MPOJIAKH 0,07 0,06 0,063 0,063
BrIpyuka OT mpoJ1ayku/3anacsl 6,3 6,5 6,3 6,1

KeiicoBasi cutyanus 1o reme «ynpasJjeHue puHaHcaM¥ KOpPHOpauui B KPATKOCPOYHOM
nepuoe: yupasJdeHue 3anacaMmu, 1e0NTOPCKOMN 3210/ 1:KeHHOCTLIO,
NEeHEeKHLIMY NOTOKAMM NP eINPAATH

OOBeKTOM aHalM3a SBISETCS KOMITAHHS IO MPOHM3BOJCTBY 3aBTPAKOB OBICTPOTO MPHUTOTOBIIC-
HUS, KOTOpasi BO3HUKIIA Ha 3ape nepecTpoiiku. [lepBbie ro/ibl OHAa JOCTaTOYHO TPYAHO 3aBOEBBIBAJIA Ce-
0c MecTo Ha phIHKE: CKa3bIBaJlaCh MHEPIIMOHHOCTh TPYIIITBI TOTPEOUTENICH, Ha KOTOPYIO OBLI pacCYMTaH
TOBap, POCCUHCKHUE TPAJAMIIMU HMCIIOJNB30BATh HATYpadbHbIE KPYIbl 0€3 Kakux-1u0o J00aBOK, OTHOCH-
TEJIHHO BBICOKAsi CTOMMOCTh TOBapa. TeM He MEeHee, ITOCTEIICHHO MPOAYKIHUS (PUPMBI I0Ka3alia BEICOKOE
KauyecTBO, HalUla cBoero morpedutens. [lpogaxku pocinu, BMECTH C HUMHU YBETHYHMBAIUCH JTOXOAbI U
BCKOpE JI0XO/bl HA aKIMI0 3HAYUTEIHHO OOOTHAIM COOTBETCTBYIOIIME IMOKA3aTEIN APYTHX KOMITAHUMA
TaKoro pasmepa.

Ha Gmmxkaitime 3 roja nmporHo3 pa3BUTHS KOMIIAHUU ONTHUMHUCTHYEH. B mpoiiom rogy coser
JTUPEKTOPOB KOMIAHUH MPHUHSUT PElIeHHEe TIEPEeHTH Ha HOBYIO, BBICOKOMHTEHCHUBHYIO TEXHOJOTHIO TPO-
M3BOJICTBA. JTO BBI3BAHO HEOOXOIMMOCTHIO HapallMBaHUs 00BEMOB MTPOU3BOCTBA, 4, TJIABHOE, CHIDKE-
HUS ce0ECTOMMOCTH MPOMYKIIMKH. Ha MOMEHT MPUHATHS PEIICHUS CTOMMOCTE CBIPhSI M TIPSIMOTO Tpyda
coctaBisiia 77% BBIPYUYKH OT MPOJAXK, YTO SIBISETCS CPEAHUM MO OTpaciu. HoBble TEXHOIOTHH TO3BO-
JST Yepe3 TOJl CHU3UTh ITOT ToKazaTesb 10 45% (B mepByr0 oyepenb, 3a CUET CHIKEHUS H3JIEPKEK
IPsIMOTO TPYJA) U IOCTUYB BaJOBOW Mapku 52%, uto Oynet pekopaoM oTpaciu. OgHako oauH rof Oy-
JIET TepeXoIHbIM. B 3TOT mepuos 0kxumgaeTcs, 9T0 CTOMMOCTh MaT€pUajIoB U MPSIMOTo Tpyaa OyaeT co-
cTaBisATh 60% BBIPYYKH OT MPOAAXK, MEpEeMEHHbIE KOMMeEpUYeCKHue pacxoisl - 3%, BajmoBas Mapxa —
37%. Tlepuon TpanchopManuu IpOU3BOACTBA TOTPEOYET YBEIUUEHUS OOMICTIPOMU3BOICTBEHHBIX PAaCX0-
JIOB, T.K. IPUAETCS MPUOETHYTh K yCIyraM CTOPOHHUX CHEIHMATUCTOB, HAHATh HOBBIM mepcoHan. Oxu-
JAETCsl, YTO aAMUHUCTPATUBHBIE U JIPYyTHUE TOCTOSIHHBIE PACXObl JOCTUTHYT 33 ThIC. eH.ed. U 11 ThiC.
JIEH. €lI. COOTBETCTBEHHO. AMOpTH3anus cocTaBuT 41,25 Thic. AeH.e. DTOT roja KoMmmanus Oyaer pado-
TaTh B cpeHeM Ha 57% cBoeil OyayIeil Mpou3BOICTBEHHON MOIIIHOCTH.

PykoBO/ICTBO KOMITAHMU YBEPEHO B yCIeXe MPOEKTa, OJHAKO MHEHHUS PacXOAsTcs MO MOBOIY
crioco0a ero puHancupoBanusi. C 0HONW CTOPOHBI, HA CETOIHANIHUN JICHh KOMITAHHS UMEET J0CTaTOY-
HBIi YpOBEHb COOCTBEHHOTO OOOPOTHOTO KamuTalla, HEBBICOKMH YpPOBEHb 3a/J0JDKEHHOCTH, HU3KHUI
OM3HEC-PUCK. DTO TO3BOJISET MPE3UICHTY U OCHOBATEII0 KOMITAHUHU CKIIOHATHCA K (PMHAHCUPOBAHHIO
yepe3 3aMMCTBOBaHUE. Ero apryMeHThl CBOJATCSA K CIIEYIOLIEMY:

1) mporuo3sl mpoAax Bcera cObIBANINCh, OTKJIOHEHUS cocTaBisuid He 6onee 10%,

2) BBIpydYKa OT MPOJAXH JIOJDKHA BO3pAcTaTh MO KpaiiHeW Mmepe B Ommkaiimue 3 roga u 3TO
00ecreunT TMOCTYIUICEHHE CPEICTB I ToramieHus jojra. Hampumep, B Clemyromuid TOJ BBIPyYKa
noikHa Bo3pacT Ha 10%, mpasna, 5% OyxyT yucTO HHGIAIMOHHBIM YBEITHUCHUEM.

3) duHaHCHMpOBaHME 3a CYET DMHUCCHU JOMOJHUTEIBHBIX aKIUH MPHUBEIACT K BO3SHUKHOBEHUIO
HOBBIX aKI[MOHEPOB, a MOKA AKIIHOHEPAMH SIBIISIOTCS JIHUIIb YIEHBI CEMbU U JIPY3bsl.

Onnako (PMHAHCOBBINA TUPEKTOP KOMIAHUU MPUACPKUBACTCS APYyroro MHCHUS. OH CUUTAET, U4TO
BBICOKHE TMPOILICHTHBIE PACXO/bI JIATYT TSHKENBIM OpeMeHeM Ha kommaHwuio. [lo ero pacueram, B mepe-
XOJHBIA ToJl KOMIAHUs OyJeT HecrnocoOHa Moramarh 00s13aTeNIbCTBA, KOTOPhIE B CIy4yae 3aMMCTBOBa-
HUS BO3pacTyT A0 15,4 teic. neH.en. Kpome Toro, pMHAHCOBBIN JUPEKTOP HAIOMUHACT BIIAJICIBIY KOM-
naHuM 1 00 yrposze O0aHkporcTBa. OH TOBOPUT, YTO Majeillne 3aJlep>KKH IUIaTeX el MPUBOAAT K BO3-
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HUKHOBEHHUIO CIYXOB O MAacCIITAaOHOCTH (PMHAHCOBBIX 3aTPyIHEHHH, NMPHOCTAHOBICHUIO BBITOJHBIX
YCIIOBHI 3aKyIIOK CBIPBS, YBEIWYECHUIO 3aTpaT. B KkpaiiHeM ciydae, ecnu OyJeT NMPHUHATO PELICHHE O
B3STUU KPEIUTa, OH MpeIaracT yBeIUYUTh CPOKHU €ro MOTalieHus, YT00bl CHU3UTh TOAO0BYIO HArpy3Ky.
OnHako COOCTBEHHUK HEMPEKIOHEH: OH HAIIOMUHAET (PMHAHCOBOMY JHPEKTOPY, YTO YBEJINYEHHE CPO-
KOB BBIIIJIAThI OBBICUT 3((EKTUBHYIO MPOLEHTHYIO CTaBKY U, KPOME TOTO, OH XOUYET IMOCKOpee BBITLIA-
TUTH A0NAT. B mpuHImne ¢GpuHAHCOBBIA TUPEKTOP MOYTH YBEpPEH, YTO IOralleHue Joira OyneTr ocy-
IIECTBIIATHCS 32 CUET MOCTYIUICHHUS CPEACTB OT ONEpaluid, OHAKO AOMYCKAET, YTO MOXET BOSHUKHYTh
HEOOXOAMMOCTh MPOJIAKU KaKOH-TH0O0 YacTH aKTUBOB ISl HOKPBITHA 10aroB. OH Ipemynpexnaer Xo-
3siMHA, YTO OyJET KaTeropHuYecKd MPOTHB TaKUX MPOJAXK, TaK KaK y HUX HET «HEHYKHBIX aKTHBOBY.
Onnako cOOCTBEHHHMK HAallOMHHAET €My, YTO, 110 OOIIeMy NMPHU3HAHUIO, TTOJUTHKA YIIPaBICHUS 000pOT-
HBIM KaIlMTaJIOM Y HUX M3JIMIIHE KOHCEPBATUBHA U JIUIIHKE)» aKTUBBI, BO3MOXHO, BCE-TAKH €CTh.

HecMmoTps Ha CBOIO TBEPAYIO MO3HMIMUIO, XO35IMH OM3HECA B AYIIE TSKEIO NEPEKUBACT, UYTO y He-
IO HET B3aUMOIIOHMMAHHS C OJHUM U3 CBOMX IICHHBIX M CTapbIX paOOTHHUKOB IO CTOJb BAXKHOMY BO-
npocy. OH OISTH U OISTH BO3BPAIIAETCS K apryMeHTaM (GpuHaHcoBOro aupekropa. OH erie pas meltaet-
Csl BBISICHUTH HEKOTOPBIE BOTIPOCHI.

1. OH mpOCHUT MOATOTOBUTH MPOrHO3 JEHEKHBIX MOCTYIUIEHUH M BBIIJIAT HA MEPEXOJHBINA rof
IIPU YCIIOBUH, UTO OyJeT B3AT KpeauT (mpoaaku Bo3pactyT Ha 10%).

Tabmuna 1 Otuet 0 pUHAHCOBBIX pe3ysbTaTax

N N1 (n+1) 6e3 yBenuueHus
TPOJIAK
Bripyuka 280500
CebecTouMOoCTb 224400
Banosast mpu0OsLIb 56100
AJIMUHHCTpaTUBHBIE W KOMM. pac- | 14025
XOJIBI
AMopTHu3auus 9350
Jp. nocTOsIHHBIE PACXO/IbI 4675
EBIT 28050
[IpouieHTHI 4400
EBT 23650
Hanoru 9460
YHUCTBIA JOXO 14190

2. OH xouer 3HaTh: ecau npojaxu 0ynyT Ha 10% MeHblIe MPOTHO3UPYEMBIX, CMOXKET JIM KOM-
MaHUs MOracuTh JOJITH?

3. CoOCTBEHHUK CYMTAET HEOOXOJWMBIM PacCuMTaTh TOUKY O€3yOBITOUHOCTH IS MOKa3aTels
EBT u ypoBeHb onepannoHHOro pbryara. OH NPUBBIK, YTO ATH NOKA3aTENIN BBIPAXKAKOTCS KaK MPOLICHT
ot npoaax. (B rogy n 6e3yosiTounsie no EBT mpogaxu cocrasisuii 256850 ThIC. A€H.€]], YTO COCTaB-
110 91% mpopax, onepalnvoHHbIN JeBEpHIXK paBHsUICA 2).

4. ITocMOTpeB Ha AaHHBIE, KOTOPHIE MOJYYHUIUCH MOCIE€ OTBETOB Ha Bompockl 1-3, IIpe3unent
KOMITAHUHU CIPOCHJI: KaKOH ke 00beM MpOAaXX TeHEepHpYeT HaM JIEHEKHBIH MOTOK, JOCTATOUHBIA s
BBIIJIATHl IPOLIEHTOB U «Tena» fonra? (Eciau koMmaHus BO3bMET KPEAUT, TO «TEJIO» J0Jra COCTaBUT B
roay (n+1) 20900 Teic. neH.ex).

5. Kakue nonymienus ucnoib3ytores npu pacuere Th (Borpock! 3-4)? Kakyto J0MONHUTENbHYIO
UHPOPMALIHIO XOPOIIO Obl UMETH?

6. byzaer nu yBenuueHue Mpoaak COMPOBOXKAATHCSA YBEIUYEHUEM JIEHEKHBIX IMOTOKOB JUISI BBI-
I1aThl fosra? B kakux cirydasx 3Toro He mocieayer?

7. MoTtuBanusi (pMHAHCOBOTO MEHEHKEpa HE JAeT MOKOS COOCTBEHHHKY M OH pa3padaThIBacT
«TEeCCUMHUCTUYECKUE ClieHapun». B uX ocHOBe - cienyromue Hugpol: TEJIO AOIT0 COCTABISAET B TOLy N
u (n+1) — 20 900, nmporieHaThI — 15 400 1 13200 COOTBETCTBEHHO.

Tabnuna 2. Cuenapuu
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ITeccumu- ITeccumu- Ileccumu-

n/(n+l) OcroBHOHA ctrnyeckuii Nel ctrnyeckuii Ne2 ctruyeckuid Ne3
[pupoct Beipyuku 0.1/0.5 0.05/0,05 0.05/0,02 0,02/0,00
OT MPOJIAKHU
BasoBas mapika 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44

O6menpou3Bo-
CTBEHHBIC PACcXO/Ibl

44000/46200 46200/48400 48400/52800 50600/55000

Kakwne BeIBOIBI OH Hemaet?

Ipumepvr mecmoegwvix 3a0anuii

1. OnHa 13 OCHOBHBIX LIEJIEH NIPHU YIIPABJICHUU CTPYKTYpPOM KanuTaaa 3aKkjI04aeTcs B:

o MaKCHMU3AIMH BEJTMYUHBI 3a6MHOTO KalUTala,

o MUHUMU3ALWY 3aTPaT, CBI3aHHBIX C IPUBICYCHUEM KaIlUTala;

. NOBBIICHUH () (PEKTUBHOCTH UCTIOIH30BAHUS BHCOOOPOTHBIX aKTHBOB;
. MUHUMH3aIUH dPdexra GUHAHCOBOTO JIEBEPUIKA;

[ ]

BCPHOI'O OTBETA HET,

2. Ha npeanpustuy, mpou3BOISIIEM dIIEKTPOIHEPTUIO CKOpEe BCEro Oy/JeT MPHUMEHEH CIIeIyTo-
MK METOJ yueTa 3aTpar ¥ (OPMHUPOBAHUS CEOECTOMMOCTH:

° MOIepEeETIbHbIN;
. HOPMAaTHUBHBI;

° MM03aKa3HEIH;

° MTOITPOLECCHBIN;
[ ]

BCPHOI'O OTBETA HECT,

3. Ilena ucrounuka «HepacmpeaeneHHas npuosub» npu pacuere WACC akunoHepHoro oouie-
CTBa MPUPABHUBAETCS K CTOMMOCTH:

J YCTaBHOTO KaIlUTAalIa;
KPEeIUTOPCKON 330JDKEHHOCTH TIEPe] MOCTABIIMKAMH U TTOAPSTIUKAMH,
3aJJ0JDKEHHOCTH TIepe/T IEPCOHATIOM;
3a€MHOT0 KaruTalja B BUJE OOIUTaIHii;
BEPHOTO OTBETA HET;

4. IToka3arenb Map>XXUHAJIBHOI'O J0X04a:

o HUKOT/Ia HE MOXKET ObITh OTPHUIIATEIIbHBIM;

. HaXOJMTCS B 0OpaTHOI 3aBUCMOCTH OT J0JIM MIOCTOSIHHBIX 3aTPaT B UX OOILIEH CTPYKTYpE;

. HE MOJKET HCIOJIb30BATHCS B MPUHATUU PEIIEHUI OTHOCUTENIBHO aCCOPTHMMEHTA peallu-
3yeMOU MPOAYKIIHH;

° npeJcTaBiIsieT co00ii CcyMMy BBIPDYUYKH U TIOCTOSTHHBIX 3aTparT;

J BEPHOI'O OTBETA HET;

5. Hanpasnenue neficTBust GMHAHCOBOTO pblyara 3aJaeTcs ero:

° HAJIOTOBBIM KOPPEKTOPOM;

° IJICUOM;

. Qg epeHIaIoM;

° Pa3HOCTBHIO MEXKIY PEHTA0ENbHOCTHIO AKTHBOB (IKOHOMHYECKOW PEHTA0EIhbHOCTHIO) U
MIPOIICHTHOM CTAaBKOM 1O 00s13aTEILCTBAM;

° BEPHOTO OTBETA HET;

16



6. Ecniu mpu u3menenun 1eH Ha 5% o0beM npojax usMmensiercs Ha 10%, kosddunueHt sna-
CTUYHOCTH CIIpOca 1o IieHe OyneT (1o MOIyII0):

° ooibie 0;

. OonpIe 1;

. Menbiie 0;

° MEHbIIE 1;

) HaxoJuThes B npenenax ot 0 1o 1;
[ ]

BCPHOI'0 OTBCTA HET.

7. BpiOepute BepHOE YTBEPKACHUE:

° YeM BBIIIIE JIOJISl TOCTOSTHHBIX 3aTPaT, TeM OOJIbIIE YPOBEHB ONEPAIIMOHHOTO phluara;

° YEeM BBIIIIE MAPKUHAIBHBIN 10X0/I, TEM OO0JIbIIE YPOBEHB ONEPAIMOHHOTO phlYara;

° 4eM HW)KE PEHTA0CIIPHOCTh aKTHBOB (SKOHOMUYECKAsi PEHTA0CIBHOCTD), TEM HIKE CHIa
BO3JICHCTBUS (PUHAHCOBOTO PhIYara;

° HOMEHKJIATypHasl MO3ULHS, XapaKTEPU3YIOIIASICS MMOJOKUTEIbHBIM MapKUHAJIBHBIM J10-
X0JIOM, MOKET OBITh PEKOMEHIOBaHAa K MPOU3BOJICTBY / IIPOJIaXkaM, IayKe €CJIM OHA YOBITOYHA;

° BCE BBINIECTTPUBEICHHBIE YTBEPKACHUS JIOKHBI;

8. OTpunarenbHoe 3HaueHue dpdekra GUHAHCOBOrO phlyara 03HavaeT uTo:

. PEHTA0EIBbHOCTh PAOOTHI MPEANPUATHS MEHBIIIE YEM 3aTpaThl HA 00CITYKMBAHUE 3a€MHO-
ro Kanurania,

. IPUPOCT BETUYHMHA 3a€MHOT'0 KalluTajla COKPATUT NPUObLIbL NPEANPUATHUS;

. COKpallleHU€E BEJIMYMHBI COOCTBEHHOTIO KaluTajaa COKPaTUT MPUOBLIb PEePUITHUS;

. BEJIMYMHA HAJIOTOB Ha MPUObUIb MPEBBIIIACT PEHTA0ETLHOCTh paOOThI PEIPUATHS;

[ ]

BCPHOI'O OTBETA HET,

9. Ilpu pacuere cpenHEB3BEMIEHHONW CTOMMOCTH KaluTaja, Ompeaenss e’y 3a0/DKeHHOCTH 10 KyTIOH-
HBIM OOJIMTALHIM:

° HAJIOTOBBIM KOPPEKTOP HCIOJIB3YETCs, TaK KaK MPOLEHTHI MO OOIUTAlHsIM OTHOCSATCS Ha IMPH-
OBLIb 0 HAJIOT0OOI0KEHHS;

. HAJIOTOBBIM KOPPEKTOP HE MCIIONIB3YETCs, TaK KaK MPOICHTHI IO OOJIUTalusIM OTHOCSTCS Ha IPH-
OBLIb 10 HAJIOrOO0JIOKEHU,

. HAJIOTOBBIM KOPPEKTOP MCIIOJIb3YETCSl B HEKOTOPBIX CIy4asiX B 3aBUCUMOCTH OT IeJIel aHalIu3a;

. HEOO0XOJMMO COOTHECTH BEJIMYMHY YIJIAYMBAEMOTO KYIIOHHOI'O JI0XOJa K OOIIel BEeJIUYMUHE 3a-
JIOJDKEHHOCTH, CHOPMUPOBAHHON TAaHHBIM (DUHAHCOBBIM HHCTPYMEHTOM;

° BEPHOr0 OTBETA HET;

10. Camxenne WACC mpeanpustusi, Ipu NPOYMX PaBHBIX YCIOBHSX:
. CBHUJIETENILCTBYET O TOM, YTO Pa3HUIA MEXIy PEHTA0EIbHOCTHIO aKTUBOB U MPOLIEHTaMH IO 00-
3aTeNIbCTBAM yBEIHMUUBACTCS;

° CBUACTCIILCTBYCT O TOM, YTO pa3HULIa MCIKIY peHTa6eJ’ILHOCTLIO AKTHUBOB U NIPOLCHTAMHU 11O 00s1-
3aTCJIbCTBAM YMCHBIIACTCS,

° SABJIACTCSA ITOJIOKUTCIBbHBIM U3MCHCHHUEM B pa60Te MIPEAIIPUATHSA

° ABIACTCA OTPHUUATCIIBHBIM U3MCHCHUEM B pa60Te MIPECATIPUATHA,

° BEPHOI'O OTBETA HET,

11. TlpuHuMas pelieHHe OTHOCHUTENBHO aCCOPTUMEHTA MPOAYKIIMH, OCHOBBIBASICh Ha METOJIE
MapkoH, B KaueCTBE XapaKTEPUCTUK aCCOPTUMEHTHBIX MTO3ULIUNA PACCMaTPUBAIOTCS:

. JIOJIs1 TIO3UIIMH B BBIPYUKE;

L] Map)KI/IHa.HBHOCTL TI0O3UIIHH,

L] BCJIMYMHA HpI/I6LIJII/I pa(e]} HaHOFOO6HO)KeHI/IH Ha aCCOpTI/IMeHTHYIO IIO3UIIHIO,
. 000paYMBaEMOCTh 3aITacoB 10 JaHHOW aCCOPTHMEHTHOM TMO3HIINM;
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BCPHOI'0 OTBETA HET,

12. Pemenue o mpeAoCTaBICHUM OTCPOUYKH IUIATEKA OLIGHUBACTCS IyTEM COIOCTABICHHS BO3-
HUKAIOLINUX U3-32 JeOUTOPCKOM 3a0JKEHHOCTH JOIOJHUTEIbHBIX SKOHOMUUYECKHUX 3aTpaT U:

IIpUpoCTa BECIUWYHNHBI 3a€CMHOI'0 KallyTala,

IMpHUpOCTa BHCO60pOTHBIX AKTHBOB;

IIpUpoCTa NPOUYUX JOXOJ0B MPCAIIPUATHA,

YBCIUYUCHUA CpC,Z[HCBSBCH.I@HHOfI CTOMMOCTH KalluTalia,
BECPHOI'o OTBETA HET,

13. IlpenenbHbIX (Map>KMHAIBHBIC) U3EPKKHU MPEANPUATHS C POCTOM 00BEMOB BBITyCKa MPO-

JYKIUU:
[

CHavalla YBCIMYHMBAKOTCA, 3aTCM YMCHBIIIAIOTCA,

HE U3MCHSAKOTCA,

CHavaJla YMCHbIIAKOTCA, ITIOTOM YBCIIMYNBAKOTCA;
M3MEHSAIOTCS BHE 3aBUCUMOCTH OT 00BEMOB BBIITYCKaA,
BCPHOI'O OTBETA HECT,

14. TInaTexHbIi KaleHaaphb MpeACTaBIsgeT cCOO0H OJIMH U3 HHCTPYMEHTOB YIIPaBICHUS:

OTIEPAIIMOHHBIM JIEBEPUIKEM TIPEIIPUSTHS;
JICHE)KHBIMU ITOTOKAMU TIPEIIPHUSTHS;
(MHAHCOBBIMU pE3yJIbTATAMH TPEATIPHUSITHUS;
o0beMamMu MPOIaXK NPEAIPUITHS;

[IEHaMH pealn3alii;

ACCOPTUMEHTOM PEaTM3yeMOi MPOAYKIINH;
BEPHOTO OTBETA HET;

15. B kauectBe pPacxodg0B, CBA3aHHBIX C 06J'IaI[aHI/ICM ACHC)KHBIMU CpEACTBAMU, B MOACIIAX
ONpeACIICHUA ONITUMAJIBHOTO OCTATKAa ACHCKHBIX CPEACTB, UMCIOTCA BBUAY:

pacxobl Ha koHBepcHio aeHer B KOB u o0partHo;

TOJIBKO pacxo/bl Ha KOHBepcuto JaeHer B KOB;

TOJBKO pacxoisl Ha KoHBepcHio KDB B neHbry;

pacxoJibl B BUJIE IPOLIEHTHON CTAaBKU MO 0053aT€IbCTBAM MPETPUSITHUS;
yIyIIEHHAs BBIT0/ia B BUJIE AIbTEPHATUBHONU 0€3pHMCKOBON TOXOAHOCTH;
BEPHOT'O OTBETA HET;

16. B mMoenu MONHOTO pacmpeelieHus 3aTpaT KOCBEHHbBIE 3aTpaThl PACIPEENIOTCS Ha cede-
CTOUMOCTH CTUHUIIBI IPOTYKIIHH:

IPSMO MPOIOPIIMOHANIEHO 0a3e pacrpeieNeHus;
00paTHO MPONOPIMOHATILHO 0a3e pacmpeeneHus;
IPSIMO ITPOMOPLUOHATIEHO MAap)KUHAJILHOMY J10XOY;
00paTHO IPOMOPLUUOHATIEHO MAapP)KUHAJILHOMY J10XOY;
BEPHOT'O OTBETA HET;

17. BeiOupas mo3unuu 3amacoB U3 UX OOIIeld HOMEHKJIATYphl, KOTOPHIE IIeIeCO00pa3HO OMTH-
MU3HPOBATh, UCMOJIB3Ysl MOJIENb Y UJICOHA, CYOBEKT aHalIn3a OCHOBBIBAETCS HA CIIEIYIOIINX KPUTEPHUSIX:

JI0J1s1 HOMEHKJIATYPHBIX IO3ULIMHI B OOIIEH CTOMMOCTH 3aIacoB;

JI0J1s1 TIO3UIIHH B 00I1IeM HOMEHKJIATypHOM IIepeyHe 3aIacoB;
PETYJISIPHOCTD U MPOTHO3UPYEMOCTh MOTPEOICHHSI TO3UIMU 3a11aCOB;
BEJIMYMHA 3aTpaT, CBA3aHHBIX C XPAaHEHUEM €UHHUIIbI 3a11aca;
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BEJTMYMHA HAKJIQJHBIX PACXO0B Ha €IMHHUILY 3aIaca;
BEPHOTO OTBETA HET;

18. Haubonee 6au3kuM 1o cyTH 3apyOeKHBIM METOJOM ydeTa 3aTpaT K POCCHHCKOMY HOpMa-
THBHOMY SIBIISICTCSL:

MPOCTOM TUPEKT-KOCTHHT,
CTaH/IapPT-KOCTHHT,
(YHKIIMOHAIbHO-CTOMMOCTHOM aHAJIH3;
ABC — xocTHHT;

cucrema JIT;

BEPHOT'O OTBETA HET;

19. Jlumut neOUTOPCKOM 3aI0IKEHHOCTH XapaKTEPU3YyeT BEIMYMHY, KOTOpas:

MOKA3bIBACT TaKOH 00BeM JACOUTOPCKOM 3aI0JDKEHHOCTH, PU KOTOPOM MPEATPHUITHIO HE TIOTPE-

6y10TC$I JOITOJIHUTCIIBPHBIX HCTOYHUKOB q)I/IHaHCI/IpOBaHI/IH;

paccUMTHIBAETCS KaK CyMMa JOCTYIHBIX JJIsl OpraHH3alliil UCTOYHHKOB (DMHAHCHUPOBAHUS 000-

POTHBIX aKTHBOB 3a BEIYETOM IIPOTHO3UpYyeMoit BenmmunHbI 3amacoB (¢ HJ[C), aenexxHbIX cpeacts, KOB;

MTOKa3bIBaCT TaKOW 00BEM IEOMTOPCKOHN 3aq0KEHHOCTH, IIPH KOTOPOM 3(M(eKT (hHHAHCOBOTO

pbryara CTpEMUTCA K MAKCUMAJIbHOMY 3HAYCHHIO,

PacCUMTHIBACTCS KaK Pa3HMIIA MEXKIY (DAKTHUSCKOM U KPUTUYCCKOU ACOUTOPCKON 3310/ KEHHO-

CTBIO (C yueToM 0e3BO3BPaTHBIX AOJITOB, CKOPPEKTHPOBAHHBIX Ha BEPOSITHOCTH BO3BPATa);

BCPHOI'0O OTBETA HET,

20. Mcnonb3yst METOJ] HAYUCIICHUH, IPEINTPUATHE TPU3HACT MPOJIAKH JOX0JaMH (BBIPYYKOH ):

B MOMEHT 3aKJIIOUECHHsI KOHTPAKTa U BBICTABJICHHSI CUETa HA OILIATY;

B MOMEHT (PaKTHUYECKOTO MMOJTyYSHHUsI JICHET;

M0 UCTEYCHUH CPOKA MCKOBOM JIaBHOCTH 110 HETOTAIEHHOMY 00513aTeNIbCTBY;
B MOMEHT OTIPaBKU KOHTPAreHTy oepTsr;

BEPHOT'0 OTBETA HET;

21. J1ys OlICHKM CTaOMJIBHOCTH JICHEKHOT'O MIOTOKA BO BPEMEHHU MOXHO MCIIOJIb30BaTh MTOKa3aTelu:

000paunBaeMOCTH aKTHBOB;

o0opaunBaeMocTu 1eOUTOPCKOM 3a10JKEHHOCTH;

JUINTENTEHOCTH ONIEPALIMIOHHOTO IUKJIA;

CPEIHEKBaIPATHUECKOE OTKIIOHEHUE U KO (HUIMEHT BaprUalliy AEHEKXHOTO IIOTOKa;
K03(pPULIHEHT KOppeALUN MEXTY TPUTOKOM ACHEXHBIX CPEICTB U 0OBEMOM MPOAAK;
BEPHOr'0 OTBETA HET;

22.B MOACIN yI/IJ'ICOHa, OIITHMAaJIbHBIM SIBJIICTCS TAKOM 3aKa3 IIpu KOTOPOM:

BEJIMYMHA HAKJIAIHBIX PACXOJOB CTPEMUTCS K MUHUMYMY;

BEJIMYMHA PACXOJI0B HA XPAaHEHUE CTPEMUTCS K MUHHUMYMY;

000pavyNBaeMOCTh 3a1aCOB CTPEMHUTCS K MAKCUMYMY;

nepuo;| 0OpallieHHs 3aacoB 110 UTOTaM MIPUMEHEHUS MOJIENIN YBEINIHBACTCS,
BEPHOT'0 OTBETA HET;

23. Cpeau IomyIeHui B MOJICIIM pacyeTa TOYKH 0€3yOBITOYHOCTH MOXKHO BBIJCIINTH:

00bEM BBIITyCKa PaBeH 00BEMY MPOJIAK;

00BbeM TpoJIak OoJIbIIe 00HEMOB BHIITYCKa;

CTOUMOCTD KaluTajia IMpEAIpUusaATua OCTaCTCA HeH3MeHHOI>'I;

3aTpaThl Ha erllHTHBIﬁ aHaJIN3 ITIOTCHIINAJIbHBIX JIC6I/ITOp0B MIPUHUMAIOTCA PaBHBIMU HYJIIO,
BEPHOT'O OTBETA HET;

19



24. B pamkax Mozenu baymors IeHexXHbIe CpeAcTBa NO0JKHBI ObITh KOHBepTHpOoBaHb B KDB 1 06patHo:

gepe3 1 000poT meOUTOPCKOH 3a00KSHHOCTH TIPH JOCTIKEHUH (PaKTHIECKOTO OCTaTKa JACHEK-

HBIX CPpCACTB MUHHUMAJIBHOT'O 3HAYCHU S,

HHS;

Cpasy mo Q)aKTy JOCTHXKCHUA q)aKTI/IIIeCKOFO OCTaTKa ACHCKHBIX CPEACTB MUHUMAJIBHOI'O 3HA4YC-

3apaHec, 10 JOCTHIKCHUA q)aKTI/I‘{eCKOI‘O OCTaTKa JCHCKHBIX CPCACTB MUHUMAJIbHOT'O 3HAUCHUA,
B MOJCJIN BayMons[ OCTATOK ACHCKHBIX CPCACTB HE ONITUMU3UPYCTCA,
BCPHOI'O OTBETA HET,

25. 3amemenue 000pavYMBaeMOCTH OOOPOTHBIX aKTUBOB MPH MPOYHMX MOCTOSHHBIX IMOKA3aTeNsX Mpe.-
HOpUATHS IPUBEAET K:

pocTy akTHBa OanaHca;
COKpAI[CHHIO aKTUBOB OasaHca;
YMEHBIICHHUIO BaJIOTHI OaaHca;
COKpAIICHHIO TTACCUBOB OaaHca,
BEPHOT'O OTBETA HET;

26. Ilpu yBenW4eHUM BBIPYUYKH M IPUOBLIN 10 HATOTOOOIOXKEHUSI:

MMOJIOKUTCIBHBIN I[GHC)KHI)Iﬁ IMOTOK TAaKXe HEU30€KHO YBCJIHNYUTCA,
MMOJIOKUTCIBHBIHN I[GHC)KHBIﬁ ITOTOK HEU30EKHO YMCHBIIHNTCA,

MMOJIOKUTCIBHBIHN I[GHC)KHBIﬁ IMOTOK MOKET KaK YBCIIMYNUTLCA, TaK U YMCHBILINUTLCH
BCJIMYMHA HAJIora Ha HpI/I6I>IJII> K YIUIaTC TaKXKC OJOJIKHA BO3PACTU,

BCPHOI'0O OTBETA HET,

27. OnepaloHHbIH PUCK TPEATIPUATHUS 3aBHCUT OT:

CTPYKTYDBI 3aTparT;

CTPYKTYPBI KalluTajia;

COOTHOILIEHHUS COOCTBEHHBIX U MPHUBJICUCHHBIX HCTOYHUKOB (PMHAHCUPOBAHHUS;
JUHAMHUKU 000paulBaeMOCTH A€OUTOPCKON 3a/10JKEHHOCTH;

BEPHOr'0 OTBETA HET;

28. YnpasneHnue 000pOTHBIM KaluTaJIOM U yIpaBlieHHe 000POTHBIMHA AaKTUBAMHU:

npeamnojaracT MUCIojJb30BaHUC OJHHUX U TEX K€ MHCTPYMCHTOB, TAK KaK YHUCJIICHHO O60p0THI>Ie

aKTHBBI paBHBI 000POTHOMY KaIlUTaIy;

npeamnojiaracT UCIoJIb30BaHUC OJHUX U TEX K€ MHCTPYMCHTOB, XOTA YUCIICHHO 060p0THBIe aK-

TUBBI HE PaBHBI 00OPOTHOMY KaIlUTaly;

mpeAamnojIaracT UCIoJIb30BaHUE Pa3JIMYHBIX UHCTPYMCHTOB, TaK KaK YHUCJICHHO O60pOTHBIe aKTH-

BBl HE PaBHBI 0OOPOTHOMY KaIlUTay;

mnmpeamnojara€T MUCIoJdb30BaHHUE PA3JIMYHBIX MHCTPYMEHTOB, XOTA YHCJIICHHO 060p0THI)Ie AKTHUBBI

HE paBHBI 0OOPOTHOMY KaIlUTalY;

29

w

0

BCPHOI'0O OTBETA HET,

. Iloramenue Z[€6I/ITOpCKOI>i 3aJ0JDKCHHOCTHU IIPEACTABIACT coboit IIPUTOKH 11O:

ONepalMOHHON JEATEIbHOCTH;

WHBECTUIIMOHHOMW JIeSITEIIbHOCTH,

(UHAHCOBOI1 JICATENEHOCTH;

B 3aBUCHMOCTH OT TOTO, Ybsl 33/I0J’KEHHOCTh U TI0 KaKUM 0053aTeIbCTBAM TaCUTCS;
BEPHOTO OTBETA HET;

. HOCTpOCHI/Ie IJIATC)KHOI'0 KaJICHAaps HEBO3MOXKHO 6e3:

PAaHXXUPOBAHUA }_IC6I/ITOpOB IO CTCIICHHU HaJCXKHOCTH,
PAaHXXUPOBAHUA IJIATEXKEH 10 CTCIICHHU CpOYHOCTH;
OMPEACIICHUA NaT COBCPUICHUS OTACIbHBIX HHaTG)KCﬁ;
yuc€Ta CTaBKHU JUCKOHTUPOBAHUSA,
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° BEPHOI'0 OTBETA HET.

31. Ilpu pacuere WACC il OLICHKH CTOMMOCTH KaluTalla, CPOPMUPOBAHHOTO KPEAUTOPCKON 3a7071-

JKEHHOCTBIO IE€pEA roCyJapCTBOM 110 HaJIoraM U cGopaM HCIIOJIB3YCTCA:

3,06%;

1%;

. CTaBKa 10 00s13aTeNbCTBaM, C(HOPMUPOBAHHBIM KPEAUTHBIMH JJOTOBOPAMU;

. NPUHUMAETCSI PABHOM CTaBKe, COOTBETCTBYIOIIEH CTOMMOCTH COOCTBEHHOTO KAalIMTaNa;
. UCUUCIIAeTCA KaK 3aKOHHAsl HEyCTOWKa (MCXOA U3 CTaBKU pe(hMHAHCUPOBAHUS);

. MCUUCIISIETCS UCXOS U3 CUITBI BO3ACHCTBHSA (PMHAHCOBOTO PhIUara;

[ ]

BCPHOI'O OTBETA HET,

32. CoOCTBEHHBIN KaUTaJI MPEIIPUATHS SBIISCTCS IS HETO:

. OecIIaTHBIM;

IUTaTHBIM, €CJIM B HEM IpeobiaiaeT HepacipeaeieHHas PHObLIb;
IUTATHBIM BHE 3aBUCUMOCTH OT €r0 CTPYKTYpHI;

IUTATHBIM, €CJIH PeYb UJIET O MMyOJIUYHOM aKIIMOHEPHOM OOIIECTBE;
BEPHOI'O OTBETA HET;

33. Cua Bo3eicTBHs (PUHAHCOBOTO phluara ¢Gupmsbl paBHa 3,06, 3TO 3HAYUT YTO:

. POCT 3aeMHOro KamuTaja Ha 1% BBI3BIBa€T POCT PeHTAOEIBHOCTH COOCTBEHHOI'O KamWTajla Ha

. pocT 3aeMHOro KanuTaya Ha 3,06% BbI3BIBACT POCT PEHTAOEIBLHOCTH COOCTBEHHOI'O KaluTala Ha

. COKpAIIICHHE PEHTA0CIbHOCTH COOCTBEHHOTO KanuTayia Ha 3,06% MoxkeT ObITh BBI3BAHO COKpa-
IICHHEM 3aeMHOr0 Kanurtana Ha 1%;

. POCT 3aeMHOr0 KanuTaia Ha 1% yBeInuuT peHTabebHOCTh COOCTBEHHOr0 KanuTana B 3,06 pasa;

. BEPHOr0 OTBETA HET;

34. Cuna Bo3eHCTBHS (PMHAHCOBOT'O pblUara TeM BBILIE, YEM:

BBIIIIE BEIMYMHA 3a€MHOTO KaluTana,

BBIIIIE BEJTMYMHA COOCTBEHHOTO KaITUTAaNa,

6onpme WACC;

BBIIIIE YPOBEHb MMOCTOSHHBIX 3aTpPar;

BBIIIIE PA3HOCTh MEKAY PEHTA0ETHHOCTHIO aKTHBOB M MPOIIEHTHOM CTaBKOW MO 00sI3aTENbCTBAM;
BEPHOT'O OTBETA HET;

35. KnroueBbIMH XapaKTEpPUCTUKAMU JICHEKHBIX TOTOKOB MPEATPUSATHS ABISIOTCS:
. COOTHOIIIEHHE TPUTOKOB U OTTOKOB (YUCTHIH J€HEKHBIA MOTOK) 32 MEPHOJ;
PUTMUYHOCTb JEHEXKHBIX [IOTOKOB B €IUHUILY BPEMEHU;

YpOBEHB peHTa0EIbHOCTH JIEHEKHBIX TTOTOKOB;

HaJIM4HE MTOJIOKUTEIBHOIO CalbJI0 MEXAY IPUTOKOM U OTTOKOM 33 T'OJ;
BEPHOT'0 OTBETA HET;

36. WACC npennpusitus:

. JOJDKHA YBEJIMUMBATHCS AJIS TOBBIICHUS 3 (EKTUBHOCTU XO35MCTBEHHOM NESITENbHOCTH;
MOYKET UCIIOJIb30BAThCS I aHAJIN3a HHBECTULMOHHBIX IIPOCKTOB;

CITy’KUT HW)KHUM TIPEJENIOM NPUOBUIBHOCTH OTEPALlMOHHON e TebHOCTH;
paccuuThIBaeTCS ISl OLEHKH MHBECTUIIMOHHOM MPUBJIEKATEILHOCTH 00IHUranni?
BEPHOr'0 OTBETA HET;

37. dns Toro utoos! auddepeniman GuHaHCOBOTO phryara ObLT MOJIOKUTEITBHBIM, HEOOX0UMO:

. YTOOBI COOCTBEHHBIH KaNUTaJ MPEBBIIIAN 3a8MHBIN;
. YTOOBI JOATOCPOYHBIE TACCUBHI IIPEBBIMIATH KPATKOCPOUHBIE;
. 9TOOBI peHTA0CTPHOCTh AKTUBOB MIPEBHINIANIa PEHTA0EIFHOCTD KalNTAalIa;
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4TOOBI pEHTA0ENBHOCTh AKTHBOB IPEBBINIANA CPEIHEB3BEIIEHHYIO CTaBKy IPOIEHTOB IO 3aeM-

HOMY KaIluTajy;

BEPHOI'0O OTBETA HET,

38. MUcnonesys rpaduueckuii Meton auddepeHnpanum 3atpar, BenuuuHa FC ompenensercs criemyro-

IITIM 00pa3oMm:

KaK MepeceueHre IMHUK TPEHJIA U OCH, HAa KOTOPOH OTIIOKEH 00bheM MPOJIaK;
KaK MepeceueHre JIMHUK TPEHIa U OCH, HA KOTOPOU OTIIO)KEHA BEIMYHHA 3aTPaT;
KaK KOOpJIMHATA TOYKH, COOTBETCTBYIONICH HYJIEBOMY 00BEM MPOAXK;

KaK CpeIlHee B3BEIICHHOE OT KCTPEMYMOB (DYHKITUHM OOIIMX 3aTparT;

BEPHOT'O OTBETA HET;

39. Ilokazarens yAeTsHOTO MapKUHAIIEHOTO JJOXO0/IA!

HE MOXKET OBITh OTPHIIATEILHBIM;

Bceraa Oonpiie 1;

MOKAa3bIBAET, CKOJIBKO MAPKUHAJIBHOIO JOX01A IPUXOAUTCS HA EAVHUILY IIPOAYKLINH;
CBHUJICTEILCTBYET O TOM, CKOJIBKO JI0X0/1a, MOJyYEHHOTO OT MPOJaXH €IUHHUIIBI MPOAYKIIHH OCTa-

€TCsl IS TIOKPBITHUS TIOCTOSIHHBIX 3aTpaT ¥ (DOPMHUPOBaHUS PUOBLIH;

BEPHOI'O OTBETA HET,

40. JIuckoHTHpOBaHHE MIPU OLIEHKE WHBECTUIIMHA MPUMEHSTCS 110 IPUYKHE TOT0, YTO:

BJIOXKEHUS KamuTala v noxydeHre d3QQeKTa OT BIOKSHUH MPOUCXOIAT B Pa3HOE BPEMS;
HEOOXOUMO YYeCTh PHCKOBAHHOCTD PA3IMYHBIX MHBECTHUIIMOHHBIX PEIICHUN;
CTOMMOCTD JICHET BO BPEMEHU IIOCTOSHHA;

BJIOXKEHUS KamuTala u noxydeHne d3QQeKra OT BIOKEHUH MPOUCXOIAT B OTHO BPEMSI;
BEPHOT'0 OTBETA HET;

41. MapXUHaJIBHBIN 10XO0/ — 3TO:

Pa3HOCTb MCXKAY BLIpyqKOﬁ " MMOCTOSAHHBIMU 3aTpaTaMU;

Pa3HOCTb MCXKAY BLIpyqKOﬁ " NICPEMCHHBIMU 3aTpaTaMU;

CymMMa HpI/I6BIJ'II/I 1 NOCTOSIHHBIX 3aTpar,

HYaCTHOC OT ACJICHUA BaJIOBOM l'IpI/I6BIJ'II/I Ha 00BbEM BBIITYCKa NPOAYKIINHU,
BCPHOI'0O OTBCTA HET,

42. B mogenn Munepa-Oppa HIKHHI TIPEeNT OCTaTKa IEHEXKHBIX CPEJCTB:

[ ]

[ ]
CpE/ICTBA;

[ ]

[ ]
JIOXOTHOCTH);

[ )

COOTBCTCTBYCT OINITUMAJIbBHOMY YPOBHIO AJIsI OpraHrU3alnu;
IOKa3bIBaCT TaKoi OCTATOK, IPHU KOTOPOM H€O6XO,Z[I/IMO KOHBCPTUPOBATH K®B B JACHCKHBIC

MOIKET OIIPEACIATHCS KaK Cpe[[HeI[HeBHOﬁ IJIaTCXK IO JaHHBIM IPOLIJIOro Mepruoaa;
OIpEACIACTCA UCXO0Ad U3 ynyLueHHOﬁ BBII'OAbI MPCANPUATUSL (C yueToOM aHLTCpHaTHBHOﬁ CTaBKH

BEPHOI'O OTBETA HET,

43. Cuna BO3AEHUCTBHA ONIEPALMOHHOT0 pryara pupmel pasaa 3,06, 3TO 3HAYHUT UTO:

[ )

[ )

[ )
pyuku Ha 1%;

L

POCT BBIpyUYKHU Ha 1% BBI3BIBAET pOCT NPUOBLTH 10 HajorooOnoxxeHus Ha 3,06%;
pocT BeIpyuku Ha 3,06% BBI3BIBaET POCT MPUOBUIN 10 HANOTr000I0XKeHus Ha 1%;
COKpallleH’e PUObUIN 10 Hanoroodnoxenus Ha 3,06% MOKeT OBbITh BBI3BAHO COKPAILICHHEM BBI-

pOCT BBIpyUKkHd Ha 1% yBeaHuuT NpUOBLIH 10 HAorooodaoxenus B 3,06 pasa;
BEPHOTO OTBETA HET;

44, ypOBeHB OINCPAIMOHHOI'O pblUara TCM BBIIIC, UCM!

BBIIIC JOJIA IMMICPEMCHHBIX 3aTpParT,
BBIIIC JOJIA MOCTOAHHBIX 3aTparT;
BBIIIC O0JIA 06H_II/IX 3aTpar,
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BBIIIIE YPOBEHb COOCTBEHHOTO KaluTama;
0O0JIBIIIe Pa3HUIIBI MEX/TY TIOCTOSSHHBIMU U TIEPEMEHHBIMH 3aTpaTaMH B OPTaHN3aIINH;
BEPHOTO OTBETA HET;

45. B pamMKkax MOeNU SKOHOMHUUYECKH 00OCHOBAaHHBIX MOTPEOHOCTEH Leeco00pa3HO MPOU3BOIHUTH pac-
YeT ONTHUMAaJIbHOTO 00bheMa 3aKasa:

3aI1macoB, HEPETYJIPHBIX IO MOTPEOJICHUIO ¥ HECYIIIECTBEHHBIX TI0 CTOUMOCTH;
3a1acoB C HEMPEPBIBHBIM M PABHOMEPHBIM PacXO0JI0M;

JIFOOBIX 3aI1acoB;

3a1macoB, MOCTaBKU KOTOPBIX HETIOJIKOHTPOJILHBI KOMITAHUY;

BEPHOT'O OTBETA HET;

46. HpI/I YaCThIX MOCTAaBKaX OJJHUX U TCX JKC 3aIl1aCOB MPOUCXOAMNT:

POCT COBOKYIIHBIX 3aTpaT Ha XPaHCHUC 3TUX 3aIlaCOB,;
POCT COBOKYIIHBIX 3aTpaT Ha CHa6)KCHI/Ie;
COKpallCHNEC COBOKYIIHBIX 3aTpaT HAa CHa6)KeHI/IC;
COKpalICHUE COBOKYIIHBIX 3aTPaT HAa XPaHCHUC,
BCPHOI'O OTBETA HET,

47. B 3aTpaTHBIX METO/aX [IEHOOOPA30BaHU KIIFOUEBOE 3HAYCHIE UMEET ITOKA3aTelb:

000paYNBaEMOCTH 3aI1ACOB TPOYKIIHH;
PEHTA0EIIBHOCTH 3aTpPaT;

YIIEIIBHOTO Map>KUHAIBHOTO JI0X0/1a;

CHJIBI BO3/ICHCTBYSI ONIEPAIIMOHHOTO phlyara;
BEPHOT'O OTBETA HET;

48. B Touke 0€3yOBITOYHOCTH MPEANPHUATHS PABHBI CYMMBI:

Map>KUHAIBHOTO JI0X0/1a ¥ MPUOBLIH;
BBIPYUYKH U CyMMAapHbIX U3ACPKEK;
BBIPYUYKH U NIEPEMEHHBIX U3EPIKEK;
BBIPYUYKH U ITOCTOSIHHBIX U3JIEPAKEK;
BEPHOT'O OTBETA HET;

49. CyTb ynpaBlIeHUS 3aTpaTaMH 10 CUCTEME CTaHAAPT-KOCTUHTA CBOJUTCS K CIIEIYIONIEMY:

BBISIBJICHHIO OTKJIOHCHHM MCXKAY IUIaHOBBIMU H q)aKTI/I‘IGCKI/IMI/I 3aTpaTaMu U MOUCKY HNpPUYNH

3TUX OTKJIOHCHUH;

MaKCHUMaJIbHa,

VCYHCIICHUIO MAapKUHAIBHOTO I0XO0/a U TI0Ka3aTeIe Ha €r0 OCHOBE;
OIPEJIETICHUIO TAKOM BEJIMYMHBI 3aTpaT, IPY KOTOPOM CHJIA BO3/IEHCTBUS ONEPALMOHHOIO phlyara

IMOMBITKAM NEPCBOJA 3aTpaT U3 KATCTOPHUU IMOCTOAHHBIX B KATCTOPHUIO IICPEMCHHBIX
BCPHOI'0O OTBETA HET,

50. erZII/ITHaSI IMMOJIMTHUKA NPCANPUATHA OXBATHIBACT PCHICHUA CICAYIOIINUX BOIIPOCOB!:

0 HAJIMYMHU U pa3Mepe CKUJIOK 3a OIUIaTy 0e3 OTCPOUKH;

00 onTHMaNTbHOHN BETHYMHE KPEIUTOPCKOM 3aI0KEHHOCTH MPEITPHUITHS;

0 crocobax OLEHKH KPEAUTOCTIOCOOHOCTH MOTEHIMAIBHBIX JeOUTOPOB;

00 OIpEaACICHNN ONTHUMAJILHON BETUYHHBI OCTATKa JACHCXKHBIX CPCACTB MPEATIPUATHSA,
BEPHOTO OTBETA HET;

51. Uctounukamu opMUpOBaHUsl 0OOPOTHBIX aKTUBOB NPEATIPUATHUS SBIISIOTCS:

COOCTBEHHBIE CPEJICTBA;

Cpe/CTBA, IPUPABHEHHBIC K COOCTBCHHBIM;
3aeMHBIC CPEJICTBA;

BEPHOT'O OTBETA HET;

YCTaBHBIN KalUTa;
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52. Monens YuicoHa UCXOAUT U3 MPEANOI0KEHUS, YTO:

. BEJIMYMHA MOCTOSHHBIX 3aTpaT NPEANPUITHS BCETJa MEHBIIIE TEPEMEHHBIX;
. IIEHBI IOCTOSIHHBI (KaK 3aTpaThl HA XpaHECHUE U CHAOXKEHHE);
. MOHO OTHOCHTEJIEHO YETKO CIPOTHO3MPOBATH MOTPEOHOCTH MPEIIPUSITUS B 3aracax Ha Oymy-
UIUH TIepUo;
. aNbTePHATUBHAS JOXOJHOCTh OT BJIOKCHUS JICHSKHBIX CPEIICTB B 3aIachl BCera OOJIbIIE HYJIS;
. BEPHOTO OTBETA HET;

53. Ha npuOBIILHOM MPEANPHUATHH CHJIa BO3ACHCTBUS ONICPAIIMOHHOTO pPhIvara:
. Bceraa oomnbiie 0

Bceraa Oosnpiie 1;

3aBHCHUT OT Map)KUHAILHOTO T0X0/1a;

SIBJISICTCS TIOKA3aTeIeM OTEPAIHOHHOTO PUCKa,

BEPHOT0 OTBETA HET;

54. IIpu perieHnr BOIPOCOB YIIPaBIEHHS ACHEKHBIMU CPECTBAME C TIPUMEHEHHEM OI0/KEeTHPOBAHUS B
OpraHM3aIMyi HEOOXOAMMO BBIJCIUTE IICHTPBI (PUHAHCOBOM OTBETCTBEHHOCTH, KOTOPHIC:

. BKITFOUYAIOT TOJBKO (DWHAHCOBO-PKOHOMHYECKHUE CITYXKOBI IIPEATIPUATHS,

. PYKOBOAMTENH KOTOPHIX HECYT MaTepHAbHYIO OTBETCTBEHHOCTh 33 MMYIIECTBO, 3aKPETUIEHHOE
32 3TUMU TOIPa3ICICHISIMU;

. MIPU3BaHbl KOHTPOJIUPOBATH XOJ MHHUIIMHUPOBAHHBIX UMH TUIATEKEH U HATUYHE BCEX 3aKPBIBAIO-
MIUX JOKYMEHTOB;

. JTOJKHBI BBIIEIATHCS B 3aBUCUMOCTH OT JIOJIM TIOApa3ieienns B o0meM (hoHIe OIIaThl Tpy/Ia;

. BEPHOTO OTBETA HET;

55. B Mmogenu CroyHa B oTiiiuuu oT Mojenn Musuiepa-Oppa:

° koHBepcus JieHer B KOB 1 06paTHO NMPOM3BOAUTCS C YYETOM MPOTHO3HOM MOTPEOHOCTH B BBICO-
KOJIMKBUIHBIX aKTHUBaX;

. CTOMMOCTbB XPAHEHMSI ICHEKHBIX CPEJICTB HA PACUETHOM CUETY IIPUHUMAETCSI PABHOW HYIIIO;

. 3arpatsl 1o KoHBepcun K®B B neHbru 1 00paTHO NpUHUMAIOTCS PABHBIMHU HYJIIO;

. MIPOU3BOANTCS ONPEAEICHUE ONITUMANIBHOTO OCTAaTKa JIEHEKHBIX CPEICTB HAa PACUETHOM CUETY;

[ ]

BCPHOI'0 OTBCTA HET,

56. OgHUM U3 KpPUTEpUEB NMPHUHATHS pPEIICHU B 00JACTH acCCOPTHMEHTA pealn3yeMOW MPOAYKIHH B
pamkax Mozaeiar MapKoH sIBIseTcA:

. Map>KMHAJIBHOCTh aCCOPTUMEHTHBIX NO3ULUI;
CTOMMOCTb XPAHEHMSI ACCOPTUMEHTHBIX ITO3ULIHM;
BEJIMYMHA HAKJIAJIHBIX PACX0J0B HA TPAHCIIOPTUPOBKY aCCOPTUMEHTHBIX ITO3HIIMIA;
000pauyNBaeMOCTh 3a1aCOB ACCOPTUMEHTHBIX MO3UIIHIA;
BEPHOT'0 OTBETA HET;

57. HOCT&TO‘IHOCTB BBICOKOJIMKBUAHBIX aKTHUBOB MPCANPHUATHA MOKHO OLICHUTH C ITIOMOIIBIO:
mozean EOQ (Yuicona);

Mojienu baymons;

Mojienu ["'opioHa;

mozaenu CtoyHa;

OJTHOTO M3 TOKa3aTeNel IMKBUIHOCTH OajlaHca MPearpusThs;

moKasaTeisd JJUKBHIHOCTH JCHCKHOI'O ITOTOKA,

BEPHOT'O OTBETA HET;

58. HpI/I OIMpPCACJICHUU CPCAHCTO NCPUOAa MPOXOKACHUS IJIATCIKA 3a ICPUO UCTTOJIB3YCTCA:

o CpCaHsAsA XPOHOJIOTNYCCKA;
° CpcaHgA apI/I(l)MCTI/I‘leCKaH;
o CpcaHssa reoOMETpHUICCKas,
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° CpEOHsA B3BCIICHHAS,
° BEPHOI'O OTBETA HET,

59. ®uHaHCUpPOBAaHUE OMNEPALMOHHOMN NEATENBHOCTH MPEANPUITHA 3a CUET 3a€MHBIX CPEACTB MpPH MPO-
YHMX PaBHBIX yCJIOBUSAX BEAET K:
. YKpeIUIeHUI0 (UHAHCOBOW YCTOHYHNBOCTH MPEANIPHUSITHS;
COKpaIleHHI0 (PUHAHCOBOH YCTOMYMBOCTH MPEANPHUSITHS;
pocTy GUHAHCOBOH HE3aBUCUMOCTH (DUPMBI;
YBETUYEHUIO KOAPPHUINEHTA aBTOHOMHUH;
BEpPHOT'O OTBETA HET

60. BpiOepuTe BepHbIC YTBEPKACHHS:

° NPUOBLTLHOE TPEANPHUATHS HU MPU KAKUX YCIOBHSIX HE MOXKET CTOJIKHYTHCS C HEAOCTATKOM JIe-
HEXXHBIX CPEJICTB;

° YeM BBIIIE CUJIA BO3JCHCTBHUS OMEPAIIMOHHOTO phluara, TeM 00Jiee 3aBUCHMA MPUOBLIL OT BBIPYUKH;

° MapKUHAJIBHBIA JOXOJ HE MOKET UCIOJIb30BATHCS MPHU MIIAHUPOBAHUU ACCOPTUMEHTA peaju3ye-
MOH MPOAYKIIUH;

° Kak MpaBWIO, IPU YBEJIUYECHUH 3a€MHOI0 KanuTaja MpeaesibHas CTOMMOCTh KaXKJI0H MOCJIeayto-
1IEN MPUBIIEKAEMON €IMHULIBI YBEJIUYUBAETCS;

° BCE YTBEPXKJICHUS JIOKHBI;

6.2. IlpumepHble BONPOCHI W 33JaHUSA JJA MPOMEKYTOYHOU
arrecTaluu

IIpumMepHbIe TeOpeTHYECKHE BOIPOCHI Ul IPOMEKYTOUHON aTTeCcTaluu

1. Crparernueckue 1enu (rHaHCOBOIO MEHEIKMEHTA.

2. Cogep:xaHue (pMHaHCOBOTO MEHEIXKMEHTA.

3. JonrocpouHast hprHAHCOBAs TOJUTHKA U TOITOCPOYHBIE HCTOUHUKN (PHAHCHUPOBAHHUS.

4. OcHoBHBIE NTPOOIIEMBI (PMHAHCOBOTO MEHEKMEHTA.

5. Crparerust popMUpOBaHUS KalUTaa U (PUHAHCOBBIX PE3EPBOB MPEANIPUATHS.

6. Kputepuu onTUManbHOCTH JOITOCPOYHBIX (PMHAHCOBBIX BIIOYKEHHI B IOPT(ETHHBIE U TPOUne
MHBECTULIUH.

7. MeTozpl OIIEHKH CTOMMOCTH KaIuTaa.

8. [loHsTHE CTPYKTYpHI KanuTaia.

9. Pacyer onTUManbHON CTPYKTYPHI KaluTAaIa.

10. [Tytu onTUMHU3AIMU CTPYKTYPBI KalUTaIa IpeaIpUsSTHs.

11. ®uHAHCOBBIN JIEBEPUTK.

12. CtpykTrypa KanuTaiga U pbIHOYHAsE CTOUMOCTb NPEIPUATHS.

13. Cdepa peanmzanuu 10ITOCPOIHON (PUHAHCOBON TOTUTHKH TPEITIPUSTHS.

14. luBuacH ¥ €ro BEIUYNHA.

15. ®axTopsl, ONpEAeNSIONINe AUBHICHIHYO MTOJUTHKY.

16. luBuieH1Has MOIUTUKA U LI€HA aKLIUH.

17. llenn ¢puHAHCOBOTO MTPOTHO3UPOBAHUS.

18. 3amaun puHAHCOBOTO MPOTHO3UPOBAHMUS.

19. ®uHAHCOBBIN TIJIAH MPEANIPHUATHS, €T0 COJIepPIKaHNEe U CTPYKTYpa.

20. KpaTkocpouHoe (prHAHCOBOE IJIAHUPOBAHUE, €0 1T, 3aJa4l 1 METOIbI.

21. YrpaBneHue U3epKKaMH MPEIIPUSITHS B paMKax KpaTKOCPOYHON (PMHAHCOBOH TTOJTUTHKH.

22. Metonpl nuddepeHInanbHbIX U3AEpKeK: (METOJl MaKCHUMAaJIbHBIX U MHHUMAIIBHBIX TOYEK,
rpaduyueckuii (CTaTUCTUYECKHIT) METO/I, METOJ, HAUMEHBIINX KBaIpaTOB).

23. OnepalluOHHBINA aHAIM3, €ro MPUMEHEHHE NMpU (HOPMHUPOBAHUN ONTUMAIBHOM CTPYKTYPHI
ce0ECTOMMOCTH MPOTYKITHH.

24. OrniepallnOHHBIN pbIYar, BaloBasi Mapika, 3arnac (UHaAHCOBOW MPOYHOCTH.

25. Ynpapnenue 3anacamMu B cucteMe (PMHAHCOBOM MOJIMTUKY (BUIBI, U3ICPIKKH).
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26. CriocoObI yrpaBiieHHUs IPOU3BOACTBeHHBIMU 3amacamu (ABB, EOQ, Jit).

27. JleHexHble CKUJKU U PUCK KOMMEPUYECKOT0 IIpoBajia B paMKax KPEeIUTHOU MOJIUTUKH.

28. O6oporT zeHer, yrpaBieHHE TUKBUIHOCTHIO.

29. IlocTyniieHue AeHeXHBIX CPEACTB, UX AKKyMYJIUPOBaHUE.

30. YrpaBneHue BbITIATAMU JCHEKHBIX CPEIICTB.

31. UuBecTHpoBaHUE CBOOOJHBIX JCHEKHBIX CPEICTB KakK COCTABIAMOIIAS KPEIUTHO-
(MHAHCOBOH MOIUTUKH.

32. [InanoBoE canb10 NEHEKHBIX cpeacTB. Monaenu baymosns, Munepa-Oppa, CtoyHa.

33. KpenuTHas nonuTrka u 1eOUTOpCKast 3a/I0JDKEHHOCTD B CBETE KPEAUTHO-(DMHAHCOBOM MOUTHKY.

34. YcnoBus npoAaXku, UX BIMsSHUE Ha (PMHAHCOBBIC TIOKA3aTENN MPEANPUITUS (CKUIKU, CPOKH).

35. ®opMupoBaHUE ONTUMAITBHON KPEIUTHOM MOTUTHKH.

IIpakTHKO-OPHEHTHPOBAHHOE 33aIaHHE HA IK3aMEH

OOBeKTOM aHanm3a SBISCTCS yCIeNTHas KOMIIaHUS 10 MPOW3BOJACTBY Mebenu. Heckobko et
Ha3aJ] ObUIa OMACHOCTh MOTEPU YAaCTU PBhIHKA M3-32 YCHIICHUS KOHKYPEHILIMH C 3apyOeXHBIMU MOCTaB-
IIMKAMH, OJIHAKO TOT0 HE MPOU30ILIO0, YEMY IOCITYKMIa THOKAs IEHOBAs TOJIUTHUKA (PUPMBI, YAOBIIE-
TBOPUTEILHOE KaueCTBO MeOeNH, IIHpOKas CeTh pacrpocTpaHeHus. CeroiHs mnepes UCHOTHUTEIbHBIM
JUPEKTOPOM CTOSIT CIIEIYIOIINE TPOOIEMBI:

1. mpeyoxkeHne U3rOTOBUTH MAPTUIO IMBAHOB TI0 IIEHE HMXKE PHIHOYHOM,

2. HEyIOBIIETBOPEHHAs IIOTPEOHOCTH B MEOEIH 11 KAOMHETOB, KOTOPBIE MTPOM3BOAUT KOMITAHWS,

3. mpeIoKeHNe CTOPOHHEH PUPMbI MPOU3BOAUTE GYPHUTYPY ISl MEOEIH KOMITaHUU.

VIcnoHUTENBHBINA TUPEKTOP PNl 00CYIUTh ATH BOIPOCH HA COBEIIAHUHU CO CIICIUAIMCTAMHU.
PackppiBas cyTh mpobieMbl IO EPBOMY BOIMPOCY, IUPEKTOP MOSCHUI, YTO MOCTYMHIII 3aKa3 Ha 4 ThIC.
nuBaHoB 1o 1ene 1200 y.e. , uro Ha 20% HUXKEe OOBIYHOM IEHBI MPOAAXKU, KoTOpas cocTasisier 1500
y.e. B mociennee BpeMs JUBaHBI ATOM CEPUU PACKYNAIUCh HEBAXKHO, Y KOMIIAHUU UMEIOTCS U30bITOY-
HbIE MOIIHOCTU TI0 UX MPOU3BOACTBY. OqHaKo OyXxraiaTep mokas3ajia oT4eT O (PMHAHCOBBIX pe3yibTaTax
10 JAHHOMY BUAY NpoayKiuHu (Tabun. 1), u3 koToporo cienyer, uto npu neHe 1500 y.e. 1uBaHbl peaabHO
oOxoaunuch B 1585 nomn. u mpoaasath ux mo 1200 y.e. mpocro abcypaHo. OqHaKo (pUHAHCOBBIM H-
PEKTOp MPEATIOKUT OTIOKUThH PEIIEHHE BOMPOCa AJISl TOTO, YTOOBI pACCUMTATh MApKUHAIBHBIN JTOXO/,
KOTOPBII MOXKET OBITh TIOJYYCH TPH BHIMOJIHEHUH 3aKa3a, ¥ MPUHATH PEIICHHE Ha OCHOBE dTUX pacue-
TOB. [[71s1 mpoBeeHrs pacueToB OH BOCIONb3yeTCs JaHHBIMU Tabm. 1.

Tabnuua 1. Otyer 0 GUHAHCOBBIX pe3yJIbTaTax MO MPOU3BOACTBY M MPOAAXKE JUBAHOB

Bripyuka ot npogaxu (10 TeIc. it mo 1500 15 000 000
y.e.)
[lepemMeHHBIE 3aTpaThl 9 000 000
Barnoast mapika 6 000 000
[ocTosiHHBIE 3aTpaThI 5500 000
AmopTtu3zanust 600 000
EBIT (100 000)
[IporieHTHBIE BBIIIATHI 750 000
EBT (850 000)

B xone oOcysxaenus ObLUTH 3aJaHbI CIIETYIOIIHE BOIPOCHI:

1.1. Kak 6yxranTep noiay4ui, 4To ce0ecTOMMOCTh OJJHOTO quBaHa — 1585 y.e.?

1.2. [TouemMy OH CUMTAET HEBBITOAHBIM BBIMOJIHUTH JOTOJHUTENBHBIN 3aka3 HAa 4000 n1MBaHOB MO
nene 1200 y.e.? [louemMy (pMHAHCOBBIN JUPEKTOP HE YBEPEH B 3TOM?

1.3. Kakoe penieHue npuMeT UCIOTHUTENbHBIN TUPEKTOP?

[lepeiinst Kk pacCMOTPEHHIO BTOPOTO BONPOCA, UCTIOIHUTENBHBIA JTUPEKTOP MPOUHPOPMHPOBAI
KOJIJIET, YTO CYLIECTBYET BBICOKUI HEYIOBJIETBOPEHHBIN CIIPOC HA KAOMHETHI TPOM3BOACTBA (GupMbl. 1o
MUMEIOIIMMCS OLIEHKaM OHU MOTYT MPOU3BECTH — JIUIIb 18 ThIC. KAOWHETOB, a 3aKka3bl ecTh Ha 20 ThIC. U
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cnpoc Oyner pactd. JIMPEeKTOp CUMTAET, YTO CYIIECTBYIOT JBE BO3MOXKHOCTU PELICHHUs MPOOIEMBbI: a)
MOBBILICHHE 1IEHbI KAOMHETOB, 0) yBeIMUEHHE MOIITHOCTEN U HapallBaHUe MPOU3BOJICTBA.

Omna nonpocuiia MapKeToJ0ra KOMIIAHUU OLIEHUTh PEaKLMI0 PhIHKA Ha yBeaudeHus 1ieH. OH co-
o0muia kojleram cieayrouiee. B mpouuiom rony neHa kaOuHeToB yBenuuwiaach Ha 10%, mpu sTom
cnpoc cHu3mics Ha 2%. OAHAaKO OH MOHMMAET, YTO 3TOT MPOTHO3 OCHOBAaH HA MH(POPMAILIUU TOIBKO 110
onHOMY rony. Kpome Toro, Ha ppIHKe MOSBUIUCH KOHKYPHUPYIOIIHUE MIPEATIOKEHUS, KOTOPIE HE YUTEHBI
B IporHo3e. B 1enom, Tak kak B OJOOHBIX OLIEHKAX CJIEAYET UCXOAUTh U3 MPUHILINIIA KOHCEPBATUBHO-
CTH, TO, II0 €r0 MHEHUIO, MOKHO CUUTaTh, yTO Kaxxkaoe 10%-e MOBBILICHUE 1IEH B CIIOKUBLIMXCS yCIIO-
BUSX CHU3UT cIIpoc Ha 5% U AJ1s IPUBEACHUS B COOTBETCTBUE CIIPOCA M IPEIOKEHUS CIETYET YBEIU-
ynTh 1eHbl Ha 20% (310 cHu3uT cupoc Ha 10%, oH coctaBuT 18 ThIC.). DUHAHCOBBIN TUPEKTOP OTHECCS
OUEHb CKENTHYECKH K JaHHBIM paccykaeHusM. OH CUMTAET, YTO CIPOC MPU TAaKOM IOBBILIIEHUH LIEHBI
yHajeT 3HauuTeNbHO cujibHee. Ero aprymeHTanus TakoBa: B IMPOLUIOM IOy BCE KOHKYPEHTHI MOIHSIN
LIEHBI U3-3a YBEIMUYEHUS LIEH Ha ChIPbE, a Ceyac 3T0O HE NMPEABUANTCS U NPEIJI0KEHUE KOMIIAaHUU OyaeT
HEKOHKYpEeHTOCTIOCOOHBIM. [0 MHEHHIO GUHAHCOBOTO TUPEKTOPa, A PUPMBI 11eJ1ecO00pa3HO YBEIu-
YEeHHE MMPOU3BOJICTBEHHBIX MolHOocTed. OH crenan pacuersl Ha 10-1eTHUM nepuos (rOpU30HT IUIAHU-
POBaHMUS, IPUHATHINA ISl TPOSKTOB TAKOTO YPOBHS) M MOJYYHWI, YTO YUCTasl MPUBEIECHHAS CTOUMOCTD
(NPV) yBennuutcs B /iBa pasa 110 CpaBHEHHUIO ¢ BApHAHTOM 0€3 paciinpeHus: MolHocTeld. MapkeToso-
Ty 9TH PacyeThl MOKA3aJUCh UHTEPECHBIMHU, OJIHAKO OH 3aMHTEPECOBAJICS, KaKhe 00bEeMbl MPOAaX Je-
*aT B UX ocHOBe. DUHAHCOBBIN TUPEKTOP OOBACHUI, YTO B PACUETAX 3aJI0’KEHBI CETOAHSIIHNE LIEHBI U
CEroAHSIIHUN crpoc. Bo Bpems 00Cy AeHHsI BOSHUKIIU CIIETYIOIINE BOIPOCHL.

2.1. KakoBa a5acTH4HOCTh cIipoca 1o 1eHe? Y KoJIJIer MapKeToJIora BOZHUKIM COMHEHHS B pea-
JUCTUYHOCTHU €r0 OLICHOK.

2.2. JIOMXKHBI TU KOJUIETH COTIACUTHCS € TTOAX0A0M (DMHAHCOBOTO TUPEKTOpa?

O6cyxnenue 3-ro Bompoca MOBECTKH JIHS BBISIBUJIO cieayioniue noapooHoctu. Kommanus uc-
nons3yer 200  KOMIUIEKTOB — (QYpHUTYpBHl  NpeMHyM-Kiacca JUIsi  NPOW3BOJACTBA  Kpecel-
Kayasiok. VX mpon3BoACTBO B KOMIIAHUU TOKA JI0 KOHIIA TEXHHYECKU HE OTIAKEHO U CPaBHUTEIBHO J10-
poro. HenaBHo moctynuio npemioxenue 3akynatb 200 KOMIJIEKTOB QYPHUTYpPBI KaXKIblil MecsI| 1o
nene 40 nonn. @UHAHCUCT YTBEPIKIIAET, YTO ceifyac MPOU3BOICTBO (DypHUTYPBI 0OXOIUTCS KOMIIAHUU B
53,56 y.e. (cMm. Tab1.2). 3akynka QypHUTYpPHI MTO3BOJUT KOMIIAHUM COKOHOMHUTH B 1iesioM 2 712 y.e. B
Mecsn unu 32 544 y.e. B MecHll.

Tabnuua 2. CeO0ecTOMMOCTh NPOU3BOACTBA QYPHUTYPHI

3arpatrsl IpsMOro Tpyaa 2000
KocBeHHbIe 3aTpaThl TpyAa 1500
Hauncnenus Ha 3apaboTHYIO TUIATy 1512
MarepuanbHbIe 3aTpaThl 2300
PeMoHT 1 ojiepykaHne TPOU3BOICTBEHHOTO 000Dy /IOBaHUS 1100
OO011enPON3BOICTBEHHBIC PACXOIbI 1000
AmopTtu3zanust 1300
Hroro 10712
[ena en. npu npoussojacTee 200 KOMIJIEKTOB 53,56

Crienanuct 1o ynpaBJIeHHIO IEPCOHATIOM OTMETHII, YTO OTKa3 OT COOCTBEHHOTO MPOM3BOJICTBA
GypHUTYpBI HE TOJDKEH MPUBECTH K COKpAIIEHUI0 pabounx U crennanuctoB. CokpalieHue npoTuBope-
yuT (pusocoun KOMIAHUU, 3aTPYAHSAET CO3JaHHE €JMHON KOMaH/Ibl, BHI30BET HETATUBHYIO PEAKIUIO B
kosuiekTuBe. [loaTomy, ecnu OyaeT IpPUHATO pelIeHre O 3aKyINKe (QypHUTYpBI, ClIelyeT NepeBecTu pa-
00YMX M CIyXallluX Ha APYTUe YYacTKH, TeM OoJjee, YTO HaMedyaeTcsl paclIMpeHre Mporu3BoICTBA Kabu-
HeToB. B nponecce 00cykaeHNs BO3HUKIIN CIIEAYIOIINE BOIIPOCHI.

3.1. Ilpu oTKaze OT COOCTBEHHOI'O NMPOU3BOACTBA BO3HUKHYT MPOOJIEMBI HE TOJIBKO C BBICBO-
00k 1eHreM pabouuX, HO U C OOLIENPOU3BOJCTBEHHBIMU PACX0/1aMH, aMOPTU3ALEN, KOTOPbIE JIATYT Ha
JIpyrue BUABl IEATENbHOCTH (IIpU MECCUMUCTUYECKOM BapUaHTE MX HE yAAacTcs COKpaTuTh). Kak 3TO
y4YeCTb IIPU MIPUHATUH peIICHUs?

3.2. Ecnin paboune Bce-Taku OyayT COKpaIleHbl, Kakas 3KOHOMHS OyIeT JOCTUTHyTa?
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