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1 llesb AUCUOMIIJIMHBI.

B pe3ynbraTe 0CBOCHHUS TaHHOW TUCIMILIUHBI Y 00Y4aro erocst TOIDKHBI OBITh ¢(hHOP MUPOB aHBI
KOMIIETEHIIMM OCHOBHOW Mpo(ecCHOHAIbHON 00pa3oBaTeIbHOM IMporpaMMbl MPUKIAJHOIO Oakaias-
puara (manee - OITOII): OTIK — 2.

(I)opMupye MbI€ KOMIICTCHIIMH, JOCTHKCHHUHA KOMIIETE Huﬂﬁ,

YMEHUsA, HABBIKH

HHIUKATO PbI 3HAHUA,

Tabnuna 1 — MHIuKaTopbl TOCTUKEHHS KOMITETEHITUH, GOPMHUpYEMble JUCIUILIMHON

Konx wu wuasBanue

NupukaTopsl JOCTHXKE-

3unanus, ymenus, HaBbiku (3YB), dopmupyembie

KOMIIETEHLIN U HHUSl KOMIIETEHLIMH, 3a- | IACLUILIMHON
KpEIUICHHbIE 3a JTUCLH-
TLIMHON

OIIK-2  Cmoco6en | OIIK-2.2 Bsibupaer co- 3Harh:

OCYILIECTBIIATH cOOP,
00paboTKy W aHAIM3
JIaHHBIX, HEOOXOJ K-
MBIX ISl PEIICHHS
TIOCTaBJICHHBIX
YIIPaBJIEHYECKUX
3ajJa4, € HCIOIb30-
BAaHHEM COBPEMECH-
HOI'O HMHCTPyMEHTa-
pus W MHTCIUICKTY-
albHBIX ~ MHpOpPMa-
IIHOHHO-
AHAJIMTUYECKUX CHC-
TEM;

OTBETCTBYIOIIMUA  cofep-
XKAHUIO  TIPO(ECCHOHATh-
HBIX 3a7]a4 MHCTPyMEHTa-
puil  aHanW3a JAHHBIX,
UCTIONB3YSI COBPEMEHHBIC
WHTEIUICKTyallbHbIe — WH-
(hopmaIroHHO-

aHAJMTUIECKUE CUCTEMBI

- KOHLCTIMH, TNMPUHIHUIBI, METOABI U MOJIEIN
yrpaBieHus (prHAHCAMH OpraHU3allny,

- METONOJOTHIO (PMHAHCOBOTO y4eTa W aHAI3a
(MHAHCOBOY OTYETHOCTH, (PUHAHCOBOTO TLIAHHUPOBA-
HUSl U TIPOTHO3MPOBAHWs, YIIPABICHUsS (PMHAHC OBBIMH

pecypcamy,
- TEXHMYECKHE U NPOrpaMMHbIE CPEACTBA U CO-
BPEMEHHBIC MHHTEJUICKTYyalbHble HMH(POPMAIIMOHHbIE

KOPTIOPAaTHUBHBIE CHCTEMBI JUJI1 PELICHHs Tpodeccuo-
HaJBHBIX 3a7a4 B cdepe ynpaBieHus (uUHAHCAMHU Op-
raHM3ALUH.

YMmern:

- HUCTOJIb30BaTh HMHPOPMAIMOHHBIE KOPTIOPATHB-
HbI€ CUCTEMBI U CPEJICTBA BBMUCIIUTEIILHOM TEXHUKHU B
pemeHny 3anad coopa, mepenadn, XpaHeHus u odpa-
OOTKH yTpaBJIeHIECKOW MHPOpMAIMH B cepe yrnpas-
neHusi GpUHA HCaMU OpraHM3aluy;

Baanerts:

- METOJIOJIOTHeH yrpaBieHus: (PMHAHCAMU Opra HH-
3a1mu,

- METOIaMH pEIICHHs YNpaBICHYECKUX 3a7ad B
00JacTy ympaBieHus (UHAHCAMU OpPraHM3ALUH C TI0-
MOIIPI0 aBTOMATH3MPOBAHHBIX HHTEIUICKTYAJbHBIX H
WHPOPMAIMOHHBIX CUCTEM.

2 06béM UM TPYAOEMKOCTh AWCLHUINJIUHBI MO BUJAAM Y4YeOHBIX 3aHATHN. PopMbI

NMPOMEe>KyTOYHOM aTTeCTalMHu.
Tabnuma 2 — O6beM U TPYAOEMKOCTh JUCIUIUIMHBI 11O BUJAM YI€OHBIX 3aHATUN

O0mass Tpya10oeMKOCTh M BHAbI Y4eOHOH padoThbl Mo amc- O0neém 1acos no popmam
LHHUILIMHE, TPOBOAUMBIE B Pa3HbIX ¢opmax 550 (;g)y(;{eﬂnﬂ 5360
1 OOm@ast TpyI0EeMKOCTb AUCITATIITHBI 144
2 KonTaktHas paboTa 00y4aroM xcs ¢ mpernojaBaresieM (1o BU- 46
JlaM y4eOHbIX 3aHsTHIT) (Bcero)
AynutopHas paboTa (Bcero): 46




B TOM 4HCJIC:

JICKIITUH

16

IPAKTUYCCKUC 3aHATUA, CCMUHAPbI

IIPAKTUKYMBI

30

nabopaTopHbIe PabOTHI

B UHTEPAKTUBHOU (opme

B DJIGKTPOHHOU (hopme

Bueayaurophnas paboTta (Bcero):

62

B TOM YHCJIC, MHIUBHUAyaJbHAs padoTa 00ydaronmxcs ¢
nperojaBareieM

T10JIFOTOBKA KYPCOBOI1 paGOThI /KOHTAKTHAS paboTa

TPYIIIOBasi, MHMBHIyaJIbHAs! KOHCYJIBTALUS M UHBIC BH-
Ibl y4eOHOM JeATeNbHOCTH, IMpelycCMaTpUBaONMe IpyI-
MOBYIO WJIM WHIMBUIYATbHYIO pabOTy OOy4JaroUmMXCs C
pero/iaBaresiem)

TBOpUecKkas pabota (3cce)

3 CamocTosTensHas padboTta o0yJarommxcs (BCEro)

62

4 TlpomexxyrouHas arTecTaius 00 yqaonierocs — IK3aMeH

36

3. YueOHO-TeMAaTHYECKHUIl IUVIAH U COAEePKAHNE JUCIUIINHBI.

3.1 Y4yeOHO-TEeMATHYCCKHUH ILJIAH

Taomnuua 4 - YueOHO-TEMAaTUYECKU N T1IaH

Ooman TpynoeMkocTh 3aHATHH (Yac.)
E TPynOEM- 000 0300
= ®opMbl TeKYyLIEro KOHTPO-
= | Paspean! m Tembl AucuMNIMHBLI | KOCTH Aynu- AyIMTOPH. "
= JIsl M IPOMEKYTOYHOM aTTe-
o 10 3aHSITUSIM (6cezo TOPH. 3aHATHS
o) yac.) A CPC CpPC CTALIMU YCTEeBaeMOoC TH
=
2 JIEKIL [IpaKT JIEKIL | mpakT.
1-4 | 1. Ilonstue, wmeToauye- YeTHBIH Ompoc,  pelneHde
CKI/H‘/’I I/IHCprMeHTapI/Ifl u y‘{e6HLIX 3a71a4, TCECTOBBIC
16 2 4 10 | samanus
3amaun  (PMHAHCOBOTO Me-
HEHKMEHTA
5-9| 2. OcCHOBBI TPUHATHS VCTHEI  OIIPOC, TECTOBbIE
VIIPABJICHYECKU X PEIICHUI 20 4 6 10 3a/aHI
B oOmactu  (UHAHCOB
NPEIPUATHS
10- | 3. lonrocpouyHoe ¢uHaAH- YerHplii - ompoc,  peureHne
13 | cupoBanne wu mpobiema| 30 4 10 16 | KCHCOB, TCCTOBRIC 32 NAHHA
CTPYKTYphI KanuTajia
14- | 4. YnpaBnenue QuHaHca- Yermapii - ompoc,  penrenue
16 MH KOpHOpaHI/Iﬁ B KpPaTKoO- 42 6 10 26 KENCOB, TeC TOBLIE 33 IAHUSA
CPOYHOM MEPHUOJIE.
17 | IlpomexyrouHas  arre- 36 36
CTalMs - IK3aMeH
Bcero:| 144 32 | 32 | 80 16 30 62

1 .
Yacwl, svioenennvie 8 YII na kypcosoe npoexmuposanue ¢ konmaxmrou gopme (3 uaca)

5




4 TlopsimoK OUECHMBAHHUA YCIEBAEMOCTH M C(POPMHPOBAHHOCTH
KOMIIeTeHIU U
aTTeCc TALU M.

odyuawierocsi B

TeKylled M IPOMEKYTOYHOH

J1J1s TOJIOKUTENTBHOM OIICHKH IO pe3yJibTaTaM OCBOSHUS JUCIHMIUIMHBI 00yJaro meMycst HeoO-
XOJIMMO BBITIOJTHUTEH BCE YCTAHOBJICHHBIC BUJIbI yIeOHOH paboThl. OlleHKa pe3yabTaToB padoTH 00 y-
qaromierocs B 0aymiax (1mo Buaam) MpuBeaeHa B Tadmiie 6.

Tabnuna 6 - Ilkana u mokasarenu OLEHUBAHUS PE3YIBTATOB yI€OHON pabOTHI 0OYYaO M XCSI IO BU-
JaM B OayutbHO-perTuHroBo# cucteme (bPC)

VYuebOnas pabora | Cymma Bu et u pe3y b TaThl OreHka B aTTECTAIIUN Bamst
(BHLIBI) 6ayuoB yueOHOH paboThl (16 He me7w)
Texywasn yueonasn paboma 03P0O
300 u 03D00|60 KOHCHEKTB TeM, BbIHO-|2 §6aJ/LIa 33 YACTMYHOE PACKPHITHE TEMBI 12-24
Texymas yue6ounas|(100% CHMBIX Ha CaMOCTOSTEJIb-|3 6aJuia 3a 6oJsiee MOJIHOE PACKPHITHE TEMBI
pabora B cemectpe|/0aioB  |Hoe  M3ydyeHue- 6 TeMm|4 6aJiaa 3a MOJHOE PACKPBITHE TEMBbI
(BbIONIHEHME  ca-|TTPHBE- (PyKOIKCHEIC).
MocrtosTenpHbIX  |AeHHOW  [KoHTpoJsibHas pabota mo|3a omHo 3amanue ot 4 g0 8: 24-48
KOHCIIEKTOB, KOH-|IIKaJbl)  [Kypcy 4 fasiia (BBIMIOJIHEHO YACTHYHO C OIING KaMH)
TPOJIbHOH pPabOTHI 6 6aJ/10B (BBIIIOJIHEHO C HEJI0YETAMH)
U TeCTa) 8 6aJ10B (BBINIOJIHEHO MMOJHOCTHIO BEPHO)
Uroroseiii Tect (30 BO-|15-19 6anua (51 - 65% npaBHIBHBIX O TBETOB) 15-30
IIPOCOB) 20-25 oansos (66 - 84% mpaBUIIBHBIX OTBETOB )
26-30 6ansoB (85 - 100% mpaBHJIbHBIX O TBETOB)
Hroro no Texymeii padore B cemecTpe 51-100
Hpomemymouna;l ammecmauus
IIpomexyTtounas (40 Bompoc 1. 5 6aJu10B (TOPOTOBOE 3HAUECHIE) 5- 10
arrectanms (3auer|(100% 10 6anmoB (MakCHUMaJbHOEC 3HAYCHNUE)
C OICHKO#) /6amoB  |Bompoc 2. 5 6aJu10B (MOPOTOBOE 3HAUECHIUE) 5-10
puBe- 10 6anjioB (MakCHMaJbHOE 3HAUCHHUE)
AeHHO#  |Pemenue 3amaun 1. 4 6as1a (MOpoTOBOE 3HAUCHHUE) 4-8
IKAJTBI ) 8 0a/U10B (MakCUMaJIbHOE 3HAUEHHE )
Pemenue 3amaun 2. 6 6anyoB (MOPOTOBOE 3HAUCHHE) 6-12
12 dannoB (MakcUMallbHOE 3HAUCHHE)
HToro mo npoMe:kyTO4HOIl aTTec TAllMK (3a4eT C one HKO¥) 20-40
Cymm apHasi oneHKa 1o auc iunauHe: CyMma 60ajuioB TeKyIieH M MpOMeKyTOYHOH aTTeCTAll i 51 —1006.
3) MartepuajibHO-TeXHHYECKOE, MNPOrpaMMHOe M  Y4eOHO-

MeToAuYecKoe o0ecrevyeHne TUCIUNINHBI
5.1 YueOHas 1uTe paTypa

OcHoBHasi yueOHasi JJuTEeparypa

1. JlykaceBuu, U. SI. ®unancoBeiit MeHeHKMEHT B 2 4. Yacth 1. OCHOBHBIC MOHSATHS, METOABI U

KOHLICTIIMY : y4eOHMK W TpakTukyMm ais By3oB/ WM. S. JlykaceBuu. — 4-e u3n., mepepad. u

norn. — Mocksa : M3marenbctBo IOpaiit, 2023. — 377 c.— (Bsicuiee oOpazoBanue). —

ISBN 978-5-534-03726-5. — Texct

[caitT]. — URL.: https://urait.ru/bcode/510822

2. Iloromguua,

T. B. ®uHaHcoOBBIN

MCHCDKMCHT

y4eOHUK U
6

OPAKTUKYM  JUIs

: anexTpoHHbI // OOpa3zoBarenbHas miaatdopma HOpait

BY30B /



https://urait.ru/bcode/510822

T. B. [loronuna. — 2-e u3a., nepepad. u gomn. — Mocksa : M3natensctBo IOpaiit, 2023. —
259 ¢. — (Bwicuee oOpasoBanme). — ISBN 978-5-534-16480-0. — TekcT : 37eKTpOHHBIN //
Oo6pasoBarenbHas miathopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/5312

JlonmosiHuTeIbHAS JIUTEPATypa
JlykaceBuu, U. 5. ®dunancoBblii MeHeKMEHT B 2 4. YacTh 2. MIHBecTUIIMOHHAS U (UHAHCOBAs

MOJTUTHKA GUPMBI : yYdeOHUK B MPakTukyM yuist By3oB / U. S. JlykaceBuu. — 4-e u3n., nmepepad. u
norn. — MockBa : W3marensctBo [Opaiit, 2022. — 304 c.— (Breicmiee o0Opa3zoBaHue). —
ISBN 978-5-534-03727-2. — Texcr : snexrpoHHbiii // OOpa3oBarenbHas miardopma FOpaitt
[caiiT]. — URL: https://urait.ru/bcode/492680 (nata obpamenus: 18.10.2022).

Hezamaiikun, B. H. ®unaHCcOBBI MEHEKMEHT : yueOHMK 1 OakanaBpoB / B. H. Hezamaiikuh,
WN. JI. FOp3unoBa. — Mocksa : U3narensctBo FOpaiit, 2019. — 467 c. — (bakanaBp. Axanemu-
yeckuil kypc). — ISBN 978-5-9916-3638-4. — Texkcr : anekrponnsiii / ObC FOpaiit [caliT]. —
URL.: https//urait.ru/bcode/425835 .

DOUHAHCOBBI MEHEDKMEHT : YUeOHUK /I akagemMudeckoro Oakamaspuata / I'. b. Ilomsik [m ap.] ;

orBeTcTBeHHBbIN penakrop I'. b. Tlonak. — 4-e usn., nepepad. u gon. — Mocksa : M3naTenscTBo
IOpaiit, 2019. — 456 c. — (ABTopckuii yueOHuk). — ISBN 978-5-9916-4395-5. — Tekcr
anexkrpouusiii / DBC Opaiit [caiiT]. — URL: https:/urait.ru/bcode/444149 .

Cawmpuus, A. V. ®unancoBbIil MeHeKMeHT : yueOHUK / A. Y. Campimna. — Mocksa : THOPA-
M, 2019. — 413 c. — (Beicuee oOpazoBanue: bakanmaBpuar). - ISBN 978-5-16-005247-2. -
Texcr : anexrponnsiii. - URL: https://znanium.com/catalog/product/1010087 . — Pexxum mocryma:
IO TTO/ITHCKE.

®unarosa T.B. ®uHaHCOBBII MEHEMKMEHT: Yued. mocooue. — Mocksa : UHOPA-M, 2018. —
236 c¢. — (Bpicmee obpasoBanue: bakamaBpuar). - ISBN 978-5-16-012500-8. - Tekct : snex-
tpounbid. - URL: https://znanium.com/catalog/product/968882 . — Pexxum mocTymna: mo moamucke.

5.2 MaTepHa/JIbHO-TEXHUYECKO € U IPOrpaMMHOe o6ecrneyeHue AMCILM IJIMHbI
VY4eOHble 3aHATHS IO TUCITUTUINHE TTpoBoaiTCs B yueOHbIX ayauTopusix KITIN Keml'VY:

HanmenoBanue yueb-

HanmeHoBanne momemnieHuid yisi MpOBEJCHUS BCeX BHJOB yueOHOH | Anmpec

(MecToIoI0KEHNE)

HBIX TIPEAMETOB, Kyp-
COB, JUCIUIIMH (MO-
Ty et ), MIPaKTUKH,
WHBIX BUJIOB y4eOHOM
JIeSI TeTIbHOCTH, TIpeay-
CMOTPEHHBIX YYEOHBIM
IJIAHOM obpasoBa-
TeJIbHOM MpOrpamMMBbl

NesI TeIbHOC TH, MPEeAyCMOTPEHHOW y4eOHBIM IUIAHOM, B TOM YHCJIE
MOMEIIeHHS Il CaMOCTOATeJIbHON paboThl, ¢ yKa3aHUEM MepedHs
OCHOBHOTO 000pYIOBaHUs, Y4eOHO-HATTSHBIX MMOCOOWA U WCTOJb-
3yeMOro IpOorpaMMHOTO 0OecTieueHust

MOMETIEHHH [ IPOBE ACHUSA
BCEX BHJIOB Yy4eOHOW [es-
TeTEHOCTH, MPEIyCMOTPEH-
HOW yd4eOHBIM IITAaHOM (B
cilydae peammsanuu oOpaszo-
BaTeJbHOHl IpOIpaMMBbl B
ceteBoil (GopMmMe IOIMOJIHU-
TeIbHO yKa3bIBaeTCsl HauUMe-
HOBAaHHE OpraHU3alUU, C
KOTOpOH 3aKJIFOUEH JOTOBOp)

dunancoBLIT Me-
HEDKMEHT

732 KongepeHnn-3an. YueOnas aymutopusi (MyJbTAM €U HHAS) AJIS
MPOBEACHHS :

- 3aHSATUH JICKIIUOHHOTO THUIIA;

- 3aHATUH CEMHHAPCKOTO (IPAKTHYECKOTO) THUIIA;

- TPYIIIOBBIX M HH/IM BU Iy TbHBI X KOHCYJIb TAIIHH;

- TeKyIIEro KOHTPOJIS M TIPOMEKYTOUHOH aTTeC TAllUH .
Cneunanu3upoBannas (yyeOHasi) Me0eJb: J0OCKa MeJOBas mepe-
HOCHas, Kadeapa, CTOJIBI, CTYJIb A.

O6GopymoBanue VISt Npe3eHTalMi  y4eOHOTO  Marepua-
JIa:C TAIMOHAPHOE - KOMTIBIOTEP, SKPaH, MPOEKTOP.
Hcnonn3yemoe  mporpammuoe  obecmeyenue:  MSWindows

654079, KemepoBckas
obmacte, 1. HoBOKy3-
HELK, IIp-KT Merauryp-
roB, A. 19

7



https://urait.ru/bcode/531261
https://urait.ru/bcode/425835
https://urait.ru/bcode/444149
https://znanium.com/catalog/product/1010087
https://znanium.com/catalog/product/968882

(MicrosoftlmaginePremium 3 year no cyOnuiieH3MOHHOMY JOTOBOPY
Ne 1212/KMP o1 12.12.2018 . o 12.12.2021 r.), LibreOffice (cBo-
6omHo pacnpoctpansemoe I10), FoxitReader (cBoGomHo pacmpo-
ctpansemoe I10), Firefox 14 (cBobomuo pacmpoctpansiemoe I10),
SAnnexc.bpaysep (oTeuectBeHHOE cBOOOAHO pacnpoctpansemoe [10).
HNuTtepHer ¢ 06ecneue nuem goctyna B INUOC.

5.3 CoBpemeHHble npodeccHoOHa/IbHbIe 6a3bl AAHHBIX U UHPOPMaALUOHHbIE
cipaBOYHbIE€ CHCTEMBI.

1 baza  ganHbpix  «OO030p  OpakTUKKM  KOprmopatuBHoro  ympasienus» b P®d -
http://cbr.ru/analytics/?Prtld=overview practices
2 baza nannsix «DxoHoMmuueckue ucciaeaopanus» LIb Poccun - https://www.cbr.ru/ec research/

6 Uunblie cBeeHus U (MJIM) MaTe pUAJIBL.
6.1.IlpumepHbIe TeMbI M BAPHAHTHI MMCbMEHHBIX Y4€OHBIX pa0doT

CamocrostenbHast paboTa CTYIEHTOB OCYLIECTBIISIETCS B CAEAYOIMX (opMax:
® [IOATOTOBKA K IPAKTUUYECKUM 3aHATHUSAM;

®  CaMOCTOSATENbHOE U3yYEHHUE TEM JUCLUMIUIMHBI (3JEKTPOHHOE 00yUEeHHE);
¢ [IOATOTOBKA K TCKYIIMM KOHTPOJIBHBIM MCPOIIPUATUAM

® CaMOCTOATEIIBHOE PEIICHUE KEMCOBBIX 3aJaHUI 10 3aJaHHBIM TEMaM.

Ilpumepul Keiicoevix 3a0anui

KeiicoBasg cutyanusa mo teme «J1oJarocpoynoe  uHAHCMPOBAHNE U l'IDOﬁJ'IeMa CTPYKTYPbI KaIlu-
TaJa»

OOBEKTOM aHaAIM3a SBJISCTCSA KOMIIAHHS IO MPOM3BOACTBY MOpokeHoro. OHa Oblila co3/laHa B
MEPBHIC TObI IEPECTPONKN M CHAYaja IIljia TpaaUIIHOHHBIM ITYTeM — MCITOJb30Bajia H3BECTHYIO CIIE B
COBETCKHE BpEMEHa PEIENTYPY, MOCTEICHHO BHEAPsIIA IMOMYJIIpHbIe Ha 3anazae copra. OaHako B IMO-
CJICOHHUEC oAbl KOMITAHWS HAIIDIa CBOKO PBIHOYHYIO HUITY: OHA CTajJla CIICHHUAJIN3UPOBATHCSI HA HU3KO-
KaJOPHUHBIX COPTaX, COJACP AKX MHHHUMYM KHUPOB U yrieBoAoB. Cipoc Ha MPOIYKIINIO KOMIIAHHHU
BBICOK, IIPHU 3TOM CJIa00 3JIAaCTHYCH I10 I[CHE, HO OTHOCUTEIbHO YYBCTBUTECICH K JMHAMHUKE JOXOJIOB
HaceneHus. B Ommkaiimme roael dupmMa MpOTHO3MPYET JMajdbHEHIee yBelIndeHue crpoca. GuHaHCO-
BRI AUPEKTOP (DMPMBI CUMTACT, YTO HAWIYUIIMH CIIOCOO MPHUBJICYCHUS CPEACTB IS PA3BUTHS — 3TO
3auMcTBOBaHKEe. OHAKO OH ITOHMMACT, YTO HATOJIKHETCS Ha CTOMKOE COIPOTHUBIICHUE COOCTBEHHUKA
Om3Heca, Tak KaK OH XOpOINO MOMHHUT ypoku naedonra 1998r., xorma ¢upme MpUIIOCH TOTaIIaTh
JIOJUTAPOBBIE KPEAUTHI Ha HOBBIX YCIOBUSIX. B Te roJpl €MUHCTBEHHOMY aKIIMOHEPY MPHIIIOCH I O-
nath 40% CBOMX aKIIUiA.

[MonuTHKa HEMPHUBIICYCHUS 3a€MHBIX CPEJICTB UMEET CBOHM IOCIICACTBHS IS BJIaCIbIICB OM 3-
Heca. Hampumep, ecimm peHTabenbHOCTh akTHBOB (ROA) mpeBbImaeT cpeaHeoTpaciaeBoOl ypoBEHb, TO
penTabenbHOCTh coOcTBeHHOro KanuTtaia (ROE), ctons BaxxHOro JIs BJIaJeNbleB IOKa3aTes, OTCT a-
€T OT APYruX NoAoOHBIX (upM. @UHAHCOBBIM AUPEKTOP HEOJHOKPATHO YKA3bIBAJ HA 3TO BJaAC/IbIlaM
¢dupmbl 1 ioAckasbiBan mytu yBenuueHus ROE, Ho coOCTBEHHUKN OCTaBalIMCh HEMP eKIIOHHBIMHU.

Jlns vM3MeHEeHMsT MHEHHUS COOCTBEHHHUKOB OTHOCHUTENIBHO CTPATErHMU pPa3BUTUS (DHMHAHCOBOMU
JeATEIPHOCTH (UPMBI (DMHAHCOBBIA JUPEKTOP eI aKIEHTUPOBATh MX BHUMAHHE Ha CIICTYIOIM X
acrmeKTax:

1) ckonbko cpencTB upma MoKeT 3apaboTarh B OyAyIIEM TO1Y,
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http://cbr.ru/analytics/?PrtId=overview_practices
https://www.cbr.ru/ec_research/

2) kak OyIeT BBITJISIIETh OTYETHOCTb, €CITU BCE CPEICTBA HA paclMpeHue OynyT

a) 3aMMCTBOBAHEI,

0) moy4eHbI 3a CYET JOIMOJHUTEILHON SMHUCCHH.

B pacueTax oH HCXOAMT U3 TOTO, YTO MIPOJAKHA MOTYT YBEIUYUTHCI Ha 25%. Cripoc HacTOJIbBKO
BEJIMK, YTO BO3MOKHO M HEKOTOPOE IOBBIIICHHE IIEH Ha MPOIYKIIHI0. DUHAHCOBBIA JUPEKTOP CUMTa-
€T, YTO BaJOBas Map>ka MOXKET MPEBBICUTH TeKyIMi ypoBeHb Ha 21%. [Tpu 3TOM OH mymaeT, 4To 060-
paynBaeMoOCTh 3amacoB coctaBuT 6,5. [lo MHEHUIO (MHAHCOBOIO AMPEKTOPA, aIMUHUCTPATHBHEIC
pacxoapl JOKHBI 3HAUMTEILHO BO3PACTH, TAK KAaK IIOKA 3apaboTHAas IIIaTa MCHEIKEPOB OCTACTCSA Ha
HHU3KOM YPOBHE M 3TO OOJIbIIE MPOI0JDKATECS He MOXKeT. OH CUMTAET, YTO B ICJIOM YBCIHMUYCHHE a -
MHHHCTPATUBHBIX U KOMMEPUECKU X pacxonoB yMecTHO Ha 20%. 3HAUUTEIBLHO JOJDKHBI BO3PACTH U
BHEOOOpOTHBIE akTuBEI. Celiyac KOMITaHHA padoTaeT (PaKTMUECKU Ha IpeAesie CBOECH IIPOM3BOJICTBE H-
HOH MOILIHOCTH U YBEJIWYEHHE IIPOU3BOCTBA O0€3 pacIpeHNs IIPOU3BOACTBEHHBIX JIMHUN HEBO3MO K-
HOo. KpoMme Toro, menecoobpasHa M HEKOTOpas MOJCPHU3ALUS YKe ACHCTBYIOIM X TuHuM. KoHeduHo,
HE BCE JIOJDKHO OBITH ClIelaHo B OnmKaiiee Bpemsi, HO 1o pacueraM (MHAHCOBOTO AUPEKTOpA, B CJI €-
JYIOIIIEM TOJlY Ha 3TH 1enu nmorpedyercst 30 MiTH. JIeH. .

[IpoBeneHHBIN aHAIM3 TaKKE MOKA3aj, YTO MPHIINIA ITOpa MCHATh IMOJIUTHKY IOTaIllEHUs Kpe-
JUTOPCKOM 3a70JbkeHHOCTH. Celfuac KOMIIaHHUS MO3BOJIET ceOe JOJIr0 He OIIadyuBaTh cYeTa, OJHAKO
3TO BBI3BIBACT Pa3pakeHUE ITOCTABIMKOB, KaKHe-TO BBHITOAHBIC IOCTaBKHM TepsioTcs. Kpome Toro,
MOCTABIIMKHN CTAJIA TPEIOCTABIISATh JUCKOHTHI 32 OBICTPYIO OTUIATY U CIEAYET TIATEIBHO PacCMOT-
PETh MPEUMYINECTBA TAKUX MPEIOKESHHH.

UYro Kacaercs KpSAUTHOM MOTUTUKU (PUPMBI, TO OHA B IIPUHIMIIE ObLiIa YIOBJICTBOPUTEIIBHON B
NPEKHUX YCIOBUSIX. OJTHAKO YBEIMUYEHHUE MPOU3BOJICTBA MOBJEUET 32 OO0 POCT OTIPY3KU B KPYyII-
HbIE CETEBBIE PUTEHIIEPEI. DTO TOXKE JKENATEILHO YUECTh IPU MJIAHUPOBAHUHN Ha CIACIYIOIIMI IO,

DUHAHCOBBIA AUPEKTOP CYUTAET, YTO KOA(DPUIIMEHTHI TEKyIIeH U OBICTPOM JIMKBUIHOCTH CJIC-
JIyeT TOUIEPKUBATh HAa YPOBHE JIBYX M €IMHHI(BI COOTBETCTBEHHO, UTO SIBJISIETCS CPEAHUM IO OTpacC-
JIA, KOJIMYECTBO CBOOOJHBIX JCHEKHBIX CPEIACTB MOXKET OBITh HECKOJbKO COKpaleHo. UTo kacaercs
BBIIJIATHI JUBHUACHIOB, TO 3/I€Ch BO3MOXKEH CIIEAYIOUMM 1moaxo0 1. Ecau Biaagenblbl KOMIAHUHA TPUMYT
pellleHre O paclMpeHUH OM3Heca 3a cueT COOCTBEHHBIX CPEJCTB, TO JMBUACHJIOB, BUJIMMO, He OyJIeT.
Ecnm xe cpencTBa Ha pacmmpeHHe OyAYT MOJYUEHBI MIPEUMYIICCTBEHHO 3a CUCT 3aM MCTBOBAHMS, TO
JTUBHJICH]IBI 11e7IecO00pa3HO BHIMIAYMBATH 10 OCTATOYHOMY IPUHIIUITY: BBIILIATUT Ty YacTh MPUO bI-
JIA, KOTOpasi OCTAaHETCS MOCIIe PEHHBECTUPOBAHUS B OM3HEC.

B pe3yabrare GMHAHCOBBII MEHEMKEP CTOUT mHepen AByMs mpodiemaMu. HecMoTps Ha TBep-
JIVIO YBEPEHHOCTH B HEOOXOIUMOCTH 3aMMCTBOBAHHUS, OH YUHUTHIBACT HEraTUBHOE OTHOIICHUE K KD €-
JUTaM OCHOBHOI'O aKIIMOHEpa M MOHMMAET, YTO €€ MPEII0KCHHS HE JOJDKHBI Ka3aThCs CIIHIIKOM O O-
PEMEHCHHBIMU JOJITaMH, YTO TAKKE HYKHO 3aJI0KUTh B pacueThl. IIpu 3TOM, (DMHAHCOBBINA JTUPEKTOP
HE 3HAET MOKa, KAKOBO MOXKET ObITh COOTHOIICHUE MEXKIY JIOJITOCPOUYHBIMU M KPATKOCPOYHBIMU 00 si-
3aTEIbLCTBAMMU.

Bonpocsl.

1. Kak Oyzmer BBITIANETh OTYET O (PMHAHCOBBIX pe3ylnbTaTax W OallaHC, €CJIM BIAJACIBIBI pemaT He
MIPHUBJEKATh 3aeMHBIE cpeacTBa?

2. Kak u3meHunTCcs 000pauynBaeMoCTh JeOUTOPCKON 3aJ0KEHHOCTHU MPU POCTE OTIPY3KU TOBapa CeT e-
BEIM pHUTeHIepam?

3. CKOJIBKO CPEACTB ITOTPeOYeTC A KOMIIAHUHU B CIIELVIOIIEM TOy?

4. Kakyro BeTUYHHY KPEIUTa a) TOJITOCPOYHOTO O) KPAaTKOCPOUYHOTO MOXKET MPUBJICUb KOMIAHUS MPH
MIPeIoJaraeMbeIX (MHAHCOBBIM MEHEHKEPOM OIrPaHHUYECHUIX?

5. Kak Oyzer BBINISAASTh OTYET O (PMHAHCOBBIX pe3yabTaTaX, €CIH MPEANONIOKHUTh, YTO BCE HEJOC-
TAIOIME CPEJICTBA MOJIYYEHBI OT IMUCCUU OONMUraimii ¢ 8%-m mpoxomgom? (10 peUHBECTUPOBAHHOMN
IIPUOBLIN IIPEKHSIA)

6. He momy4yures v, 94TO €CIM Ma’KOPHTAPHBIA aKIIMOHEP OTKAKETCS OT 3aMMCTBOBAHMS, €r0 JOJIS
akui ymazger ke 50%? (eHa akiui cocraBisieT 69 JeH.e., 32 BLIYETOM YCIIyT OpokepoB — 63)

7. KakoBbl OynyT AWBHJICH]IBI HA OJJHY aKIIHIO M JOXOJbI HAa OJIHY aKIHI0, eciin (pHHAHCUpOBaHUE O Y-
JIET @) 3a CYCT SMHUCCHH aKIMi, 0) 32 CYET 3aMMCTBOBAHHUS
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8. OUHAHCOBBIN JUPEKTOP XOUYET MPEIYCMOTPETh Pa3IndYHbIE BapUaHThl Pa3BUTHSA COOBITHUH M XOYeT
MPOBECTH aHa/M3 crieHapueB (Tadi.5). [lepBele ABa CrieHapHs MOATOTOBJICHBI OYEHBb ONBITHBIMH D a-
OOTHHKaMHU — MEHEPKEPOM T10 MPOJakaM U MapKeTOJIOToM. TpeTuil clieHapuii peaycMaTpruBaeT, 9To
yIpaBjeHHe 000OPOTHBIM KalUTajIoM He OyaeT cToib 3 (PPeKTUBHBIM, KaK B MEPBBIX BapuaHTax. Ip e-
THUH CLIEHApUI — caMblii OIITUMUCTUYHBIN 110 IIpomakaM. Kak OyayT OTiIn4YaTsCs pe3yiabTraThl?

9. Uro sBasieTcss HanboJIee BaXXHBIM P IIPOTHO3UPOBAHUK OyIyIIeH MOTPEOHOCTH B CPEACTBAX?

10. Kak cumrtaere Bbl - kakoil cmocob ¢uHaHcupoBaHus HauOonee mnpuemsieM i (pupmbl?

Nudopmarus st anaignsa

Tabnuua 1 - OTaenpHble PUHAHCOBBIE MOKA3ATENN MPEANPUSITHS 32 TPOLUIBIE TO b

IToxazarenun 2015 2016 2017
Bripyuka 531000 576000 600000
Jlebutopckas 3a10JKEHHOCTh 44592 51198 48000
Cpenauii mepuoa o0OpadyuBaeMoCTH jaeOuTopckor 3a- | 30,2 32 28,8
JOJKEHHOCTH
Kpenuropckas 321015k €HHOCTD Tepe/1 MOCTaBIIMKaMU 34200 48000 57000
[Tpouas kpeauTOpCKas 3a10JDKEHHOCTD 14400 10800 18000
Tabnuna 2 — IMymecTBO NpeanpusThs U €r0 HCTOYHUKH
2017

JleHe)KHBIE CpeAcTBA M KpaTKOCpouHbIe GrHaHcoBbIe BIoxenns | 8000
Jlebutopckas 3a101KEHHOCTb 48000
3amacel 69000
[Ipoune Texynme aKTHUBbBI 10000
Texynume akTUBBI 135000
[lepBoHayabHas CTOUMOCTH BHEOOOPOTHBIX aKTHBOB 144000
Haxomnnennast amopTtu3sanus 24000
BHEoOGOpOTHBIEC aKTHBBI 120000
Bcero akruBbl 255000
KpaTkocpouHbI€ KpEeAUTHI 0
KpeauTopckast 38710715k €HHOCTD Mepe1 MOCTaBIIMKaMH 57000
[Tpouast KpeaUTOPCKAs 3aJOIDKEHHOCTh 18000
Tekynme o0s3aTenbCTBA 75000
Oo0nuranuu 0
YcTaBHBIN KalluTal 120000
Hepacnipenenennas npuObLib 60000
Bcero maccuBbl 255000
Tabnnna 3 — OTueT 0 GUHAHCOBBIX pE3yNIbTaTaX NPEIIPUSITHS

2017
BrIpydka oT mpogaxu 600000
VYipaBiaeHUECKHE U KOMM. PacXObl 60000
AmMopTtu3zanus 3600
[Tpoune pacxos 1200
[TpuObLIL 10 BBIUETA TPOLICHTOB U HAJIOTOB 61200
[IpouieHTHI 0
[TpuObLITE 10 HATTOTOOOIOKEHUS 61200
Hamoru 30600
YuCTBI T0X0L 30600
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JIMBUACH IBI 15300

Hepacnipenenennast mpuObLIb 15300

Tabmuma 4 - CpeaHeoTpaciaeBbie TOKA3aTeIH

Texyumii k03 GPUITMEHT JTUKBUTHOCTH 1,8
BeicTphiit K0A(GUITHEHT JIMKBUIHOCTH 0,8
Koaddunument 3agomkennoctu, % 50
O06opaunBaeMOCTh 3a11acoB 6,0
JlmuTenpbHOCTh 000pOTa IEOMTOPCKOM 3310IKEHHOCTH 26,0
O06opaunBaeMOCTh AKTUBOB 2,1
Banosas mapixka, % 18
PenTabenbHOCTh aKTUBOB, % 8,5
PenTabenbHOCTh MpoIaX MO YU CTON MpUObLTH, %o 3,9
PentabenbrHOCTh COOCTBEHHOIO KanuTaia, % 17

Tabmuna 5 — CrieHapun pa3BUTHS

[TporHo3HbIe 3HAYCHHUS 110 CIICHAPHSIM
[Toxa3zaTens 1 > 3 Z
Bripyuka 690000 | 750000 | 750000 | 780000
JleH.cpencTBa/BhIpydKa OT IMIPOTAXKHU 0,023 0,028 0,025 0,02
JnutensHOCTH 000pOTa KPEIUTOPCKON 330 KEeHHOCTH | 38 36 39 38
Kpenuropckast 33107k €HHOCTE / BEIpydKa OoT pogaxu | 0,07 0,06 0,063 0,063
Beipydka ot mpogaku/3armachl 6,3 6,5 6,3 6,1

KeilicoBasi cuTvanus no reMe «yYnpapJjeHue (hnHancaMy KOpnopanuid B KpaTKoC POYHOM
epuoie: ynpapJeHHe 3a1acaMu, 1€ OUTOPCKOM 3210/ K€ HHOCTBIO, 1€ HEKHLIMY MOTOKAMM ITpe -

HPpUATHID

OObekToM aHamu3a SBJISETCS YCIeIlHas KOMIAHUS 110 IPOU3BOACTBY MeOenn. HeckonbKko et
Ha3aj Oblja OMacHOCTh IOTEPU YaCTH PBIHKA M3-3a YCHUJICHHUS KOHKYPEHIMHU C 3apYOCKHBIMH ITOCTaB-
[ KaMH, OJTHAKO 3TOTO HE IPOU30IINIO0, YeMY MOCT Y)KHIIa THOKas IEHOBAs IMMOJIUTUKA (DHPMBI, YIOBIIEC-
TBOPHUTEIIBHOE KAYECTBO MEOEIH, MMPOKasi CeTh pacrnpocTpaHeHus. CerofHs nepea UCroJHUTEITbHBIM
JTUPEKTOPOM CTOST CJIEIYIO e TTPOOTIEMBI

1. mpeaioxeHre U3roTOBUTh MAPTHIO TUBAHOB 110 1ICHE HUKE PHIHOYHOM,

2. HeY/NIOBIETBOPEHHAsI MOTPEOHOCTh B MeOeNn AJisi KaOMHETOB, KOTOPBIE TPOU3BOAUT KOMII a-
HMUS,

3. IpeaIoKEeHHEe CTOPOHHEH (DMPMBI IPOU3BOAUTE (DYPHUTYPY IJIS MeOCIIM KOMITaHUH.

MCroMHUTEIBHBIA TUPEKTOP PELIMI OOCYIUTh 3TH BOIPOCHI HAa COBEIIAHUHU CO CIELMAIMCTa-
MH. PackpeiBas CyTh IPpOOJIIEMEI 110 IIEPBOMY BOIPOCY, THPEKTOP MOSCHUII, YTO IOCTYIMII 3aKa3 Ha 4
TeIC. nuBaHOB 1o IeHe 1200 y.e. , uro Ha 20% HMKe OOBIYHOM IIEHBI IPOAAXKHU, KOTOPAsI COCTABIISIET
1500 y.e. B mocnennee BpeMs JUBAHEBI TOM CEPUM PACKYyIIaJIHNCh HEBAXXHO, Y KOMIIAHUH UMEIOTCS H3-
OBITOYHBIE MOIIHOCTH I10 UX MPOU3BOACTBY. OmHaK0 OyXrairep mokasajga OT4eT O (PMHAHCOBBIX pe-
3yIbTaTax Mo JaHHOMY BHAY IMPOIYKIHMU (Tabi. 1), U3 KOTOPOro cieayeT, uto npu 1ede 1500 y.e. gu-
BaHBI pealbHO 00Xoauianuch B 1585 momn. u mpomaBath ux 1mo 1200 y.e. mpocto adbcypaHo. OgHako
(bMHAHCOBBIM TUPEKTOP MPEIIOKUIT OTIOKHUTEH PEIICHUE BOIIpOCa I TOTO, YTOOBI paccuyuTaTh Map-
JKUHAJIBHBIN J10XO0Jl, KOTOPBI MOKET OBITh MOYYEH MPU BHIMOIHEHUH 3aKa3a, U IPUHATH pEIICHUE Ha
OCHOBE ATUX pacueToB. /[t mpoBeAeHUs pacueTOB OH BOCIIOJIb3YeTCS JaHHBIMU TaOI. 1.

Ta6J'II/II_Ia 1. Otuer 0 (I)I/IHaHCOBLIX pe3yibTaTax 1o IMporu3BOACTBY U ITPOAAKE INUBAHOB

Beipydka or mpomaxu (10 Teic. T MO | 15 000 000
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1500 y.e.)
IlepemeHHBIE 3aTpaThI 9 000 000
Banosas mapka 6 000 000
[NocTosiHHBIE 3aTpaTHI 5500 000
AmopTtu3zanus 600 000
EBIT (100 000)
[IporieHTHBIE BHIIATHI 750 000
EBT (850 000)

B xoze 00cyxKaeHNs ObLIN 3aJaHbI CIEAYIO e BOIIPOCHI:
1.1. Kak Oyxranrep moJIy4ui, 4To c€0ECTOMMOCTD OJTHOTO AuBaHa — 1585 y.e.?
1.2. ITouemy OH cUHMTaEeT HEBBLITOJHBIM BBIITOJHHUTE JOMOJIHATEIBHEBIN 3aka3 Ha 4000 quBaHOB MO
nene 1200 v.e.? I[Touemy (DMHAHCOBBIA JUPEKTOP HE YBEPEH B DTOM?
1.3. Kakoe penieHre IpUMET UCIIOIHUTENbHBIN IUPEKTOP?

[lepeiinsg Kk pacCMOTPEHHUIO BTOPOTO BOIIPOCA, UCHOIHUTEIBHBIA TUPEKTOP MPOUHGOPMUP OBaI
KOJIJIET, YTO CYIIECTBYET BBICOKUM HEYIOBJICTBOPSHHEIM CIPOC Ha KAOWHETHI IIPOU3BOJICTBA (PUPMBI.
[To uMmerompMcs OIlEHKAM OHM MOTYT IIPOMU3BECTH — JUIIG 18 ThIC. KAOMHETOB, a 3aKa3bl ecTh Ha 20
TBIC. M CIIPOC OymeT pacTH. JIMPEKTOp CUMTAET, YTO CYIICCTBYIOT JBE BO3MOXKHOCTH PEIICHMS IIPO-
OJIeMEBI : a) TTOBHIIICHHE 1[€HBI KAOMHETOB, 0) YBEINYEHHE MOIIH OCTSH M HapalMBaHUE IIPOU3BOICTBA.

OHa mompocuiia MapKeTOJIOra KOMIIAHMHU OIICHHTh PEaKIIMI0 PhIHKA Ha yBeludeHUs 1eH. OH
COOOIIMII KOJUIETaM cienyiomee. B mpounioM roay mieHa KaOnHeToB yBeauuniaachk Ha 10%, mpu 3ToM
crpoc causuicd Ha 2%. OgHako OH MOHUMAET, YTO 3TOT IIPOTH 03 OCHOBAH Ha HHMOPMAIIUH TOJIBKO IO
ogHoMmy roay. Kpome Toro, Ha phIHKE IMOSIBHJIMCh KOHKYPUPYIOIIKE MPESIIOKEHUS, KOTOPhIC HE Y4T e-
HBI B IPOruHo3e. B 1eaoM, Tak kak B MOJOOHBIX OI[EHKAX CIEAYeT MCXOAUTh M3 MPUHIMIIA KOHCEPB a-
TUBHOCTH, TO, 10 €0 MHEHUIO, MOJKHO CUUTaTh, YTO Kaxkaoe 10%-e moBhIIICHUE IIEH B CIIOKUBIIMXCS
YCIIOBHSX CHU3HUT CIpoC Ha 5% ¥ 1 NPUBEACHUS B COOTBETCTBUE CIPOCA U MPESIIOKCHHS CICAYET
yBenuunTh 1eHEl Ha 20% (9T0 cHu3uT cupoc Ha 10%, ox coctaBuT 18 Thic.). PUHAHCOBBINA TUPEKTOD
OTHECCSI 0YCHB CKEMTHYCSCKH K JaHHBIM paccykaeHusM. OH CUATACT, 9TO CIIPOC IMPH TaKOM ITOBBIIIIC-
HHUH 1IEHBI YIIaJeT 3HAUUTEIIBbHO CHIIbHEee. ETo apryMeHTamnus TakoBa: B IPOIUIOM 'Oy BCe KOHKYPEH-
ThI IIOJHSIIN IICHBI M3-3a YBEIMYCHUS IICH Ha CBIpbE, a ceidac 3TO HE MPEABUMTCI U IIPCIIOKCHUC
KOMIIaHUU OVIET HEKOHKYPEHTOCHOCOOHBIM. Ilo MHEHUIO (PMHAHCOBOTO IUPEKTOPA, I (UPMEI I[e-
J1eC000pa3HO YBEIUUCHHE IIPOU3BOCTBCHHEIX MOIIHOCTeH. OH caenan pacuersl Ha 10-neTHUil epu-
oJ1 (TOPM30HT IIJIAHUPOBAHUS, IPHHATHIN IJI IIPOCKTOB TAKOTO YPOBHS) M MOJYYHJI, YTO UKCTAS IIPH-
BeJeHHas crouMocTh (NPV) yBemnuuTcs B IBa pa3a IO CPaBHEHUIO ¢ BApHAHTOM 0€3 pacIpeHHus
MOIIHOCTEH. MapKeToJIoTy 3TH pacueThl IIOKA3aIMCh HHTEPECHLIMH, OJHAKO OH 3aHMHTEPECOBAIICH, Ka-
Kri¢ 00bEMBI IIPOJAXK JIS)KAT B MX OCHOBE. DUMHAHCOBBIN TUPEKTOP OOBICHHMII, YTO B pacueTax 3aI0K e-
HBI CETOAHSIIHME IEHBI U CETOTHAIHUMN cripoc. Bo BpeMst 00CyKIeH s BO3HUKIN CIEAYIO e BOIP O-
CHL.

2.1. KakoBa 37aCTUYHOCTb CIIpoca M0 LieHe? Y KOJUIET MapKeToJora BO3HUKIM COMHEHHS B
PEATHCTUYHOCTH €TO OICHOK.

2.2. JIomKHBI JTH KOJUIETH COITIACUTHCS C MOAX0A0M (hMHAHCOBOTO AUPEKTOpa?

OO0cyxaenue 3-ro BOIpoca MOBECTKU JHS BBISBHUIIO CIEAVIONMe moapooHocTr. Kommanus uc-
moine3yer 200  KOMIUIEKTOB ~ (YpPHHTYpPHl INpPEeMHUyM-KiIacca IS  IIPOM3BOJICTBA  Kpecel-
KadalloK. X Ipon3BOACTBO B KOMIIAHWHU MOKA 0 KOHIIA TCXHUYCCKH HE OTJIAXKCHO M CPABHHUTEIHLHO
noporo. HemaBHo moctynmiio npemioxenue 3akymarbh 200 KOMIUIEKTOB (DYPHUTYPHI KAXKIBIH MECHI]
o nene 40 goyr. GUHAHCUCT YTBEPIKIACT, UTO Celdac MPOM3BOACTBO (GDYpHUTYPHI 0OOXOAUTCS KO M-
nanud B 53,56 vy.e. (cM. Tab61.2). 3akynka GypHUTYPHI TO3BOJUT KOMIAHUH COKOHOMHTH B IIEJIOM 2
712 y.e. B mecsin uin 32 544 y.e. B MecHl.
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Tabmuna 2. CebecToMMOCTh MPOU3BOACTBA PYPHUTYPHI

3arpatsl IPSIMOTO TPyna 2000
KocBennsle 3aTpaThl Tpyna 1500
Hauncnenus na 3apaboTHyto miary 1512
MarepuanbHbI€ 3aTPaThI 2300
PeMOHT U nojiep>kaHue TPOU3BOACTBEHHOTO 000PYIOBAHHUS 1100
OOmmEenpon3BOICTBEHHBIE PACXOIbI 1000
AmMopTu3zanus 1300
Htoro 10712
Iena en. mpu nponzsoactee 200 KOMIJIEKTOB 53,56

CrenuanucT 1o ynpaBJIeHUIO IEPCOHATIOM OTMETHUI, YTO OTKa3 OT COOCTBEHHOTO IPOMU3BOJICT-
Ba GYPHUTYPHI HE JIOJDKEH MPUBECTU K COKPAILEHUIO pabouux U crnenuanuctoB. CokpaleHue IpoTu-
BOPEYHT (HIIOCOMUN KOMITAHHWH, 3aTPYIHSCT CO3/TaHME eIUHOW KOMaHbI, BEI30BET HETATUBHYIO P e-
aKuuio B KojutekruBe. [loaToMy, ecnu OymeT mpUHATO peIleHue o 3aKynke GYpHHUTYPHI, CIeNYeT IIe-
peBecTU pabourX M CIYXAaIMX Ha APYIUE YIaCcTKU, TeM 0oJjiee, 4TO HaMeyaeTcs paclMpeHnue Mpom3-
BOJICTBa KaOMHETOB. B mpomecce 00Cyx1eHNs BOZHUKIN CIEIYIO e BOIIPOCH.

3.1. Ilpu oTKa3ze OT COOCTBEHHOTO MPOU3BOJCTBA BOHUKHYT IPOOJIEMBI HE TOJIBKO C BBICBO-
OoxJeHreM pabourX, HO U C OOLICTIPOM3BOICTBEHHBIMU PACXOJaMU, aMOPTH3AINEH, KOTOPBIE JISTYT
Ha JPYrue BUIBI IESTENBHOCTH (IIPH TECCHMUCTUYECKOM BapHaHTE MX HE yaacTcsl COKpaTtuTh). Kak
9TO Y4€CTh IPU MPUHATHH PEIICHUS?

3.2. Ecnu paboune Bce-Taku OyayT COKpalleHbl, Kakasi Y KOHOMHUS OyleT TOCTUTH yTa?

KeiicoBass cuTtyanus o reMe «ynpapJieHue () HHAHCAMHA KOPIOPaIlfii B KPATKOCPOYHOM € PHO -
JIe: yIpaBJIeHHE 3a0acaMM, e OUTOPCKO¥ 3210/ 15Ke HHOCTBIO, e HE:KHBIMH IOTOKAMM IPe XIPH-
ATHS

OO0ObeKkTOM aHaM3a SBJISCTCS KOMIIAHUS 110 IPOH3BOACTBY 3aBTPAKOB OBICTPOrO IIPUTOTOBJIC-
HHS, KOTOpas BO3HHKIA Ha 3ape mepectpoiiku. IlepBrie roasl OHa JOCTATOYHO TPYIHO 3aBOEBLIBANIA
ceOe MeCTO Ha pPBIHKE: CKa3bIBajach WHEPIIMOHHOCTH TPYIIIBI MOTPeOUTENICH, Ha KOTOPYIO OBLI pac-
CUMTaH TOBAap, POCCUMCKHE TPaJUIIMHA MCIIOJL30BaTh HATypaJbHbIE KPYIBI 0€3 KaKuX-1100 100aBOK,
OTHOCHTEIIPHO BBICOKAss CTOMMOCTh TOBapa. TeM He MeHee, MOCTSIICHHO MPOIYKIUs (UPMBI JoKa3aia
BBICOKOE KAaueCTBO, Halllla CBOero morpedutens. [Ipomaky pociiv, BMECTH C HUMHU YBCIMYHUB aJIUCh
JIOXOJBI ¥ BCKOPE JOXOJbI HA aKIUIO 3HAYMTEILHO OOOTHAM COOTBETCTBYIONME IMOKA3ATEIN AP YTH X
KOMITAaHHUM TaKoTo pa3Mepa.

Ha Gnmkaiinme 3 roma mporHo3 pa3sBUTHS KOMIAHHM OINTHMHUCTHYEH. B mpoIwioM roay coBeT
JIHPEKTOPOB KOMITAHMU INPUHSI PEIICHUE NEPEUTH Ha HOBYIO, BEICOKOMHTCHCUBHYIO TEXHOJIOTHIO
IIPOM3BOJCTBA. DTO BBI3BAHO HEOOXOAMMOCTBIO HapallMBaHHUS O0OBEMOB IIPOM3BOJCTBA, 4, ITIaBHOE,
CHHMKEHMS CeOCCTOMMOCTH IPOAYKIUK. Ha MOMEHT IPUHATHUS PEIICHHUS CTOMMOCTD CBIPhS U IIPSIMOTO
Tpyna cocrasiisia 77 % BBIPYUIKH OT IIPOJAXK, YTO SBJIACTCSA CPEeAHUM IO oTpaciu. HoBEle TeXHOIOTUHT
MO3BOJIAT YePe3 roJl CHU3HUTH 3TOT MoKa3aTeiab 10 45% (B IEepByI0 0Yepeib, 32 CUYET CHUIKCHUS H3IEP-
JKEeK IIPSIMOTO Tpyda) U JOCTHYhL BajdoBOM Mapxku 52%, uro OyneT pexopaoMm orpaciau. OQHAKO OJUH
roa OymeT mepexodHbIM. B 3TOT mepuon 0KMIaeTcs, YTO CTOMMOCTb MaTEpHAaloB U IIPSIMOI0O Tpyaa
oymer cocraBiarh 60% BBEIPYYKH OT MPOAAXK, IMEPEMEHHBIE KOMMepUeckue pacxodsl - 3%, BamoBas
Mapxka — 37%. Ilepuon TpaHc hopmalii IPOU3BOJICTBA TOTPEOYET YBEIUUYEHUS OO IICITPOU3BOACTBE H-
HBIX PACXOJOB, T.K. IPUAETCA IPHUOETHYTHh K YCJIIyraM CTOPOHHUX CHEUAJIMCTOB, HAHITh HOBBIM 1€ p-
coHan. Oxujgaercs, 4TO aJAMHHHCTPATHUBHBIC U APYTHE IIOCTOSHHBIE PAcXOJbl JOCTUTHYT 33 ThIC.
neH.ea. u 11 TeIC. IEH. €d. COOTBETCTBEHHO. AMopTh3amus cocTaBHT 41,25 THIC. AeH.ed. DTOT Ioj
KoMITaHus OyaeT padoraTh B cpegHeM Ha 57% cBoelt Oyayled MpOU3BOACTBEHHON MOIIHOCTH.

PykxoBoCTBO KOMIIaHMH YBEPEHO B yCIIEXE IIPOCKTa, OJHAKO MHEHHS PAcXOAATCS MO MOBOIY
crocoba ero ¢duHancupoBanusd. C OJHOW CTOPOHBI, HA CETONHSAINIHUM JeHb KOMIIAHHS UMEET JIOCT a-
TOYHBIN YPOBEHb COOCTBEHHOTO OOOPOTHOTO KalMTaia, HEBBICOKMI YPOBEHD 33J0JDKEHHOCTH, HY 3KUH
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Ou3HEC-PUCK. JTO MO3BOJISET MPE3UICHTY U OCHOBATEIIO0 KOMIAHUHU CKIOHSTHCS K (PMHAHCUDPOBAHUIO
yepes 3auMcTBOBaHue. Ero apryMeHThl CBOASTCA K CJIEYIOIEMY:

1) mpoTHO3bI TPOJIAXK BCETIa COBIBAIMCH, OTKIIOHEHUS COCTaBIIsUIH He 6omee 10%,

2) BBIpyYKa OT MPOAAXKHU JOJHKHA BO3pacTaTh MO KpailHel mepe B Onmkaiiime 3 roga u 3TO
00€eCIeunuT MOCTYILUICHUE CPENICTB JJisl MoraleHus noira. Hampumep, B cieayronmi roJ BhIpydKa
noJpkHa Bo3pactu Ha 10%, mpaBna, 5% OyayT yucTo HH(ISIIMOHHBIM YBEIUUYCHHUEM.

3) duHaHCHpPOBaHWE 32 CUET SMUCCHUU JIOMOJHUTENBHBIX aKIUi MPHUBEIET K BOSHUKHOBEH HIO
HOBBIX aKIIHOHEPOB, A MMOKA aKIIHOHEPAMU SIBJISIFOTCS JIMIIH YJICHBI CEMbH W JIPY3bSI.

OnHako (MHAHCOBBIM JAUPEKTOP KOMIIAHWHM MPHUIEPKUBACTCS Ipyroro MHeHUs. OH cuuTaer,
YTO BBICOKHE MPOLIEHTHBIE PACXOJbI JIATYT TsDKEIBIM OpeMeHeM Ha kommanuio. [lo ero pacueram, B
MEePEXOTHBIA TOJT KOMITAaHUS Oy/IeT HECTIOCOOHA ToTaIaTh 0013aTENbCTBA, KOTOPHIE B CIIydae 3auMCT-
BOBaHMs Bo3pacTyT A0 15,4 Teic. neH.eq. Kpome Toro, dhMHAHCOBBIN AMPEKTOP HAITOMHUHACT BJIAJIEI b-
Iy KoMnanuu u 00 yrpo3e 6ankporcTBa. OH TOBOPUT, YTO MAJICHIIME 3a/ICPKKU TUTATEKEH P UBOISAT
K BO3HUKHOBEHHIO CIYXOB O MacIITaOHOCTH (MHAHCOBBIX 3aTPYAHEHUM, TPUOCTAHOBJICHHUIO BBITO JI-
HBIX YCIIOBUM 3aKYMOK CBHIPbs, YBEIMYECHHIO 3aTpar. B kpaiiHeM ciydae, ecnu OyaeT MPUHSTO pelie-
HUE€ O B3THU KPEAWTA, OH MpEAJaracT YBEIHYUTh CPOKHA €r0 MOTAIICHUS, YTOObI CHU3HUTH TOJIOBYIO
Harpy3ky. OJIHaKo COOCTBEHHHUK HEMPEKIOHEH: OH HAallOMUHAET (DHHAHCOBOMY JUPEKTOPY, UYTO VB eE-
JTUYEHNE CPOKOB BBITLIIATHI MOBBICUT 3(h(HeKTUBHYIO MPOIEHTHYIO CTaBKY U, KPOME TOTO, OH XOYeT I 0-
CKOpee BBITUIATUTH JONT. B mpuHIMIEe (UHAHCOBBIA AUPEKTOP IMOYTH YBEPEH, UYTO MOTAIICHUE JI0JIra
OyZIeT OCYIIECTBIIATHCS 3a CUET MOCTYIJICHUS CPEJCTB OT OIEpallii, OTHAKO JOMYCKAECT, YTO MOXKET
BO3HHKHYTh HEOOXOIMMOCTh MTPOJAKU KaKOW-THO0 YaCTH aKTUBOB JUIsI MOKPBITUS 1onroB. OH mpexny-
MPSKIACT XO35IMHA, YTO OYIEeT KATETOPUUYCCKU IMPOTHB TAKH X ITPOJIAXK, TaK KAK Y HUX HET «HEH Y)KHBIX
akTuBOB». OTHAKO COOCTBEHHHUK HAIIOMHHAET €MY, YTO, TI0 OOIIeMY MTPU3HAHUIO, TIOJMTHKA YITPABJI -
HUsI OOOPOTHBIM KAaMTAJIOM Yy HUX M3JIHUIIHE KOHCEPBATUBHA U «IUIIHUE)» aKTUBBI, BO3MOKHO, BCE-
TaKd €CTb.

Hecmotpst Ha CBOIO TBEpAYIO MO3MIIUIO, XO3IUH OM3HECA B JYyIIE TSDKEIO MEPEKUBAET, YTO Y
HETO HET B3aMMOINOHMMAHUS C OJHUM M3 CBOMX LIEHHBIX M CTapblX PaOOTHUKOB MO CTOJb BAXHOMY
Bompocy. OH OMATH U OMSTHh BO3BPAIACTCS K apryMeHTam (uHaHcoBoro aupekropa. OH ele pa3 mbl-
TaeTCs BBIICHUTH HEKOTOPBIE BOIIPOCHI.

1. OH npocuT NOATOTOBUTH MPOTHO3 JIEHEKHBIX MOCTYIUICHUN U BBIIJIAT HA EPEXOJIHBIN TOJ
MIpU YCIIOBUH, YTO OyIET B3SIT KpenuT (TIpoaxu Bo3pactyT Ha 10%).

Tabmuna 1 OTueT o pUHAHCOBBIX pe3yabTaTax

N M+l (n+1) Ge3 yBemnueHUs
MPOJIaXK
Bripyuxka 280500
CebecTonMOCTh 224400
BasoBast mpu0buIb 56100
AIMUHHCTpaTUBHBIE W KOoMM. pac- | 14025
XOJIBI
AmopTu3zanus 9350
[p. mOCTOSIHHBIE PacXO/bl 4675
EBIT 28050
[TporeHTHI 4400
EBT 23650
Hanoru 9460
YucTslil 1oxon 14190

2. OH xoueT 3HaTh: ecau npojaxu OymyT Ha 10% MeHbIle MPOTrHO3UPYEMBIX, CMOJKET JIM KOMIIa-
HUSI IOTacUTh JI0JITH?

3. CoOCTBEHHHUK CUMTAE€T HEOOXOIUMBIM PACCUMTATh TOUKY 0€3yOBITOUHOCTH JUIs MOKa3aTejs
EBT u ypoBeHb onepaiinoHHOro peryara. OH NPUBBIK, YTO 3TU MTOKA3aTEIN BBIPAKAIOTCS KaK IP OLIEHT
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ot npoaax. (B rogy n 6e3yosirounsie mo EBT npogaxku coctapsin 256850 ThIC. IeH.€I, YTO COCTaB-
1s10 91% mpopak, onepanOHHbIN JIEBEPH K PABHSIIC 2).

4. TlocMoTpeB Ha MaHHBIE, KOTOPLIE IMOJYYHIIMCH IIOCJIE OTBETOB Ha Bompochkl 1-3, Ilpesnnment
KOMITAaHUM CIIPOCHJI: KAaKOH ke 00beM IpOoAak TeHEPUPYET HaM JACHEKHBIM MOTOK, JOCTATOUYHBIN IS
BBITJIATHI TIPOIIEHTOB U «Tena» noira? (Ecnu kommaHust BO3bMET KPEAHT, TO «TEJI0)» J0Jra COCTaBUT B
roay (n+1) 20900 TeIC. neH.ex).

5. Kakue nonymenus ucnomns3ytores npu pacdere Th (Bompocs! 3-4)? Kakyro JOIOIHUTEIBHYIO
uH(opMaIuio Xopo1o Obl UMETH?

6. byner nu yBenMuUeHHE MPOAAX COMPOBOXKIATHCA YBEIUUYECHHEM JICHEKHBIX MOTOKOB JJISI BbI-
iaTel Jonra? B Kakux clydasiX 3TOro HE Imocleayer?

7. MotuBanus (MHAHCOBOIO MEHEKepa He JaeT IOKOsA COOCTBEHHHMKY M OH pa3padaThIBacT
«TECCUMHICTHYECKUE ClieHapum». B ux ocHOBe - crneayroime nudpbl: TeJI0 JOJIT0 COCTABIISET B TOAY h
u (n+1)—20 900, npouents! — 15 400 u 13200 cOOTBETCTBEHHO.

Tabnuna 2. Cuenapuu

. Tleccumu- Ileccumu- Ileccumu-
n/(n+1) OcHosHolt cTuueckuii Nel cTuueckuii No2 CTUYECKU No3
Tpupoct BrIpyKH 0.1/0.5 0.05/0,05 0.05/0,02 0,02/0,00
oT nponamn
BanoBast mapyxa 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
OOWeNPOU3BOACT- | 41000146200 | 46200/48400 48400/52800 50600/55000
BCHHBEIC pacxozu)l

Kaxkue BLIBOAEI OH nenaet?

Ilpumepovr mecmogoix 3a0aHUI

1. OHa U3 OCHOBHBIX LIE€IEM IIPU yIPaBJICHUN CTPYKTYPOIl KalluTaja 3aKI04acTcs B .

® MaKCHUMM3allM¥ BEJIWUYMHBI 3a€MHOTO KalluTaja,

® MUHHMHM3ALKMY 3aTPaT, CBA3AHHBIX C IPUBJICYCHUEM KallHuTaja,;

e TOBBIMECHNHU 3(PPEeKTUBHOCTH HCIIOJIH30BAHUS BHEOOOPOTHBIX aKTHBOB;
MUHUMU3AIMH 3(dekTa PUHAHCOBOTO JIEBEPUIKA;

e BEpPHOIO OTBETA HET;

2. Ha mpennpusitiu, MpOU3BOISIIEM 3JICKTPOIHEPTHIO CKOpEe BCEro OyIeT MPUMEHEH CIIETYI0-
MK METOJ] ydeTa 3aTtpaT U GOpMHUPOBAHUS CEOECTOUMOCTH

L HOHepeI[GJIBHLII/I,

® HOpPMAaTHBHBII;

® II03aKa3HBIN;

® TIOMPOIECCHBIH;

® BEPHOIO OTBETA HET;

3. Ilena uctouHuka «HepacnpeaeneHHas npuosuib» npu pacuere WACC akinonepHoro oOrecT-
Ba IPUPABHUBAETCS] K CTOMMOCTH :

® YCTaBHOTO KaIHTAaNa;

® KPEIUTOPCKOM 33aJOJDKEHHOCTH Iepe/l MOCTAaBIIMKAMU U TOIPAIUYUKaAMU;

®  33/I0JDKEHHOCTH TIepe]] IEPCOHATIOM;

e 3aeMHOIO KamuTaja B BUJE OOIHUTranmii;

e BCPHOIO OTBETA HET;

4. Iloka3zaTenp Map>KMHAJIBHOI'O J10X0/1a:
® HUKOT/AA HEe MOXET ObITh OTPUIIATEIHHBIM;
® HaXOAUTCS B OOpaTHOM 3aBHCHUMOCTH OT JIOJIU ITOCTOSIHHBIX 3aTpaT B UX 001IEH CTPYKTYpe;
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HC MOXCT UCIIOJIB30BATHCA B IPUHATHHA peH_IeHI/Iﬁ OTHOCUTCJIIBHO aCCOPTUMCHTA peanHSyeMoﬁ
TIPOJIyKILHH;

MNpCACTaBIIACT 0060171 CYMMY BBIpYUYKU U ITOCTOAHHBIX 3aTpPAaT;

BCPHOI'O OTBETA HET,

5. HanpaBnieHnue neiicTBus (MHAHCOBOTO phlyara 3a7aeTcs ero:

HAJIOTOBBIM KOPPEKTOPOM ;
IJICYOM;

muddepenmanom;

Pa3HOCTBIO MEXIy PEHTA0ETBbHOCTHIO AKTUBOB (PKOHOMHYECKON pPEHTA0ENbHOCTBIO) M TIpO-
IICHTHOM CTaBKOM 110 005M3aTeIbCTBAM;

BEPHOI'O OTBETA HET;

6. Ecniu mpu u3Menennu 1eH Ha 5% o0beM npogax uzMensiercs Ha 10%, koadduuueHT 31actu u-
HOCTH CIIpOca Mo [eHe OyzeT (110 MO YIII0):

oomnbite 0;

oombie 1;

MenbIe 0;

MEHBIIE 1;

HaxonuThes B mpeaenax ot 0 1o 1;
BEPHOTO OTBETA HET.

7. BpiOepuTe BEpHOE yTBEPIKICHHUE:

YeM BBIILE J10J151 IOCTOSIHHBIX 3aTpaT, TeM OO0JIbIE YPOBEHB OIEPALlMOHHOTO phlyuara;

YeM BBIILE MAP)KUHATIBHBIN JOX0J], TEM OOJbILE YPOBEHD ONEPALIMOHHOIO PblYara;

4eM HHUXKE PEHTa0EeIbHOCTh aKTUBOB (IKOHOMHYECKAsh PEeHTA0EIbHOCTh), TEM HUXKE CUja BO3-
neicTBus (MHAHCOBOTO pblyara;

HOMEHKIJIaTypHasl MO3UIUs, XapaKTEepHU3 YO AsICS MOJOKUTEIbHBIM MapKUHAIBHBIM J10X0JI0M,
MOJKET ObITh pEeKOMEHJ0BaHa K IPOU3BOACTBY / IpOJakaM, J1aXe €CIM OHa YObITOUHA;

BCE BBIILEIPUBEACHHBIC YTBEPIKICHUS JIOKHBI;

8. OrpunarenpHoe 3HaueHue ddekra PUHAHCOBOTO phIvara 03Ha4aeT 4To:

PEHTA0ETBbHOCTh PAOOTHI MPEANPUATHS MEHBILIE YeM 3aTpaThl Ha 00CTYKMBAaHUE 3a€MHOTO Ka-
MTATAJIA;

IPUPOCT BEIMYMHA 3a€MHOT0 KallUTaJla COKPATUT MPUObLIb NPEAIPUSITUS;

COKpallleHUEe BETMYMHbBI COOCTBEHHOI'O KallUTajla COKPATUT NPUObLIb NPEANPUSITHS

BEJIMYMHA HAJIOTOB Ha MPUOBLIb MPEBHIIIAET PEHTA0EIbHOCTh PAOOTHI IPEITPUITUS;

BEPHOTO OTBETA HET;

9. Ilpu pacuere CpeaHEB3BCIICHHOW CTOMMOCTH KalWTaja, OTpEeAeisisi LEeHY 3aJ0DKEHHOCTH IO

KYTIOHHBIM OOJIMTa IUsIM :

HAJIOTOBBI KOPPEKTOP HCTIONB3YETCS, TaK KaK MPOLECHTHI 10 OOJIMTraiysaM OTHOCSTCS Ha MPHOBLIH J10
HAJIOr0 00JIOXKEHUS,

HAJIOTOBBI i KOPPEKTOP HE UCTIONB3YETCS, TAK KaK TMPOICHTHI IO O0JIMraiisiM OTHOCSITCS HA TIPUOBLTH J10
HAJIOTO O0JIOKEHHS

HAJIOTOBBI i KOPPEKTOP HUCIIONB3YETCS B HEKOTOPBIX CITydasiX B 3aBUCHMOCTH OT TIeJieH aHa3a;
HEOOXOMMO COOTHECTH BEIMYMHY VIIAYMBAEMOro KYMOHHOIO JoXoAa K OOIleld BeluduHe
3aJI0JDKEHHOCTH, C(POPMHUPOBAHHOM JaHHBIM (DUHA HCOBBIM HMHCTPYMEHTOM;

BEpPHOTO OTBETA HET;

10. Camwxenne WACC npeanpusiTvsi, Y MPOY MX PaBHBIX YCIOBUSX
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CBUJICTEIILCTBYET O TOM, 4YTO pa3HUIA MEXAy pPEHTa0ebHOCThIO AKTUBOB M MPOLCHTAMHU IO
00513aTeNIbCTBAM yBEINIUBACTCS;

CBUJICTENILCTBYET O TOM, 4YTO pa3HMIA MEXAy pPEHTa0elbHOCTHIO AKTHUBOB M MPOLEHTAMHU IO
00513aTeICTBAM YMEHbBIIACTCS;

SIBJIICTCS TIOJNIOKUTEIILHBIM M3MEHEHHUEM B Pa0OTe TpeANpUsTHS;

SIBIISIETCS] OTPULIATEIIHFHBIM M3MEHEHHEM B paboTe Mpe NP UsTHS;

BEPHOI'O OTBETA HET;

11. llpuHuMas peleHHe OTHOCHUTENBHO AaCCOPTUMEHTA MPOAYKIIMH, OCHOBBIBASICH HAa METOJE
MapkoH, B KauecTB€ XapaKT€pUCTUK aCCOPTUMEHTHBIX MO3UIIUN pacCMaTpUBAIOTCS:

JI0JISl TIO3UIIUMHU B BBIPYUKE;

Map’KNHaJIbHOCTb ITO3ULINH ;

BEJIMYMHA MPUOBUIH 10 HAJIOr000J0KEHHUS Ha aCCOPTUMEH THYIO ITO3ULIUIO;
000paYBaeMOCTb 3a11aCcOB 10 JAHHOW aCCOPTUMEHTHOM MO3UIINY;
BEPHOTO OTBETA HET;

12. Pemenue o NpEeAOCTAaBJICHUN OTCPOYKM IIIATEKa OLCHUBACTCA IMMYTEM COIIOCTABJICHUS BO3H U-
KaronM X 1u3-3a ,HC6HTOpCKOﬁ 3aJ0JKECHHOCTHU JOMOJIHUTCIIBHBIX SKOHOMHUYCCKUX 3aTpaT U:

IIPUPOCTA BEIUYMHBI 3a€MHOTO KallMTaa;

IpUPOCTa BHEOOOPOTHBIX AKTHBOB;

IIPUPOCTA MPOYUX JOXOA0B MPEANPUSITHS;

YBEJIIMYECHUS CPEIHEB3BEIICHHON CTOMMOCTH KaIllUTalIa;
BEPHOTO OTBETA HET;

13. TlpenenbHbIX (Map>KUHAIBHBIC) H3ACPKKH MPEANIPUATHS C POCTOM 00BEMOB BBIITYCKa MIPOIY K-

oOuu:

CHavaJia yBCIIMYUBAKOTCH, 3aTEM YMCHBIIAIOTCS;

HE U3MCHAIOTCA,

CHavaJila YMCHBbIIAOTCA, TIOTOM YBCIINYNBAKOTCH,
H3MEHSIOTCS BHE 3aBUCHMOCTH OT 00HEMOB BBIITYCKaA,
BCPHOI'O OTBCTA HET,

14. TnarexHbIi KaJeHAaph MPECTABISIET COOON OAUH U3 UHCTPYMEHTOB YIIPaBICHUS:

omepalMOHHbIM JIEBEPU KEM TTPEATIPUSITHS;
JIEHEKHBIMU ITOTOKAMU MPEIIPUSITHS;
(MHAHCOBBIMU pe3ylIbTaTaMU MPEAIPUSITHS,
o0beMaMu MPOoIaXK MPEAIPUSITUS;

LIEHaMH peain3aluiu;

ACCOPTUMEHTOM PEAIU3YyEMOUN POTYKIUH;
BEPHOI'O OTBETA HET;

15. B xauecTBe pacxoa0oB, CBA3AHHLBIX C O6J'IB.I[8.HI/ICM JACHCIKHBIMU CpEACTBAMU, B MOJCIIAX OIIPC-
ACJICHUA OIITUMAJIBHOT'O OCTAaTKa ACHCKHBIX CPEACTB, UMCIOTCA BBUAY:

pacxojbl Ha KoHBepcHto neHer B KOB u o6paTHO;

TOJIBKO pacxozsl Ha KOHBepcuto AcHer B KOB;

TOJIBKO pacxojbl Ha KoHBepcuto KDB B nenbru;

pacxoipl B BUE MPOIICHTHOMN CTaBKH MO 00S3aTEIBLCTBAM MPEIIPUSATHS;
yIyIIeHHasl BHITOA B BU/JIE aJIbTEPHATUBHON OE€3pUCKOBOM JTI0XOJHOCTH;
BEPHOIO OTBETA HET;
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16. B MOZCIIN IIOJHOTO PpaCIIPCACIICHUA 3aTpaT KOCBCHHBLIC 3aTPATbhl pPACIIPCACIIAIOTCA Ha cebe-
CTOMMOCTDb CIMHUIBI MIPOAYKIINH:

IPSIMO MPOTOPIMOHATIBHO 0a3e pacipeesicHus;
00paTHO MPOMOPLUMOHATIBLHO 0a3e pacpeaeeHus;
MPSIMO MPOTOPIUOHATIBHO Map)KHHAITEHOMY JI0XO/1Y;,
00paTHO MPOMOPIMOHATEHO MaAPKUHATBHOMY JIOXOTY;
BEPHOTO OTBETA HET;

17. BsiOupas mo3unMu 3armacoB U3 WX OOl HOMEHKIATYPhI, KOTOPBIE 11eJ1IeCO00pa3HO ONTHM U-
3UpOBATh, UCTIOIB3YS MOJIET b YHUIICOHA, CYOBEKT aHAIN3a OCHOBBIBAETCS HA CIEAYIO LI X KPUTEPUSIX:

JIOJISI HOMEHKJIATYPHBIX MO3UIIMHA B OOIIEH CTOMMOCTH 3aI1acoB;

JIOJISl TO3UITUI B OOIIIEM HOMEHKIATYPHOM TIepeyHe 3aracoB;
PEryISIPHOCTh ¥ TPOTHO3UPYEMO CTh IMOTPEOICHHS TTO3ULIMHU 3aI1acoOB;
BEJIMYMHA 3aTPaT, CBA3AHHBIX C XPaHEHUEM €IMHUIIbI 3a11aca;
BEJIMYHMHA HAKIIAJHBIX PaCXOI0B HA EIUHMUILY 3aI1aca;

BEPHOTO OTBETA HET;

18. Hambosee GIM3KUAM IO CYTH 3apyOKHBIM METOJIOM y4eTa 3aTpaT K POCCHICKOMY HOPMATH B-
HOMY SIBJISIETCS :

IIPOCTON TUPEKT-KOCTUHT;
CTaHAApPT-KOCTHUHT,

(GYH KIIMOHAJIbHO-CTOMMOCTHOM aHaJIu3;
ABC — KoCTHHT;

cucrema JIT;

BEPHOI'O OTBETA HET;

19. Jlumur 1eOUTOPCKOM 3a10DKEHHOCTH XapaKTepU3yeT BEJIMIUHY , KOTOpasi:

TMOKA3bIBAET TAKOH 00BhEM JIeOUTOPCKOM 3aJ0DKEHHOCTH, TIPH KOTOPOM TPEATIPHSTHIO HE TIOTPeOyIOTCS
JIOTIOJTHUTEJILHBIX UCTOYHUKOB (DHA HCUPOBAHMYS;

paccuMTHIBaeTCS KaK CyMMa JOCTYIHBIX /ISl OPraHM3alii UCTOYHHKOB (DMHAHC MPOBAHMS 00O0POT HBIX
AKTHBOB 3a BBMETOM TPOTrHO3MpyeMoii Bema HbI 3amacos (¢ HIC), nenexHsix cpencts, KOB;
MOKA3bIBAET TAKOK 00beM JEOUTOPCKOM 3aJOJKEHHOCTH, MPU KOTOPOM 3P ¢deKT (rHAHCOBOTO phluara
CTPEMHUTICS K MAKCUMaJIbHOMY 3Ha4EHUIO;

paccUMTHIBACTCS KaK pa3HUIA MEXKAY (PaKTUIECKON M KPUTHIECKONW eOUTOPCKON 3a10JDKEHHOCTRIO (C
ydeToM 0€3BO3BpaTHBIX JOJTOB, CKOPPEKTHUPOBAHHBIX HA BEPOSITHOCTH BO3BpATa);

BEPHOI'0 OTBETA HET;

20. Vcrons3yst METON HAYUCICHHH, TIPETPUATHE TPU3HAET MPOJIAXKHU JOXOAAMH (BBIPYIKOMN):

B MOMEHT 3aKJIIOYEHUS KOHTPAKTA U BBICTABJICHUS CUETa HA OIUIaTy;

B MOMEHT (haKTHYECKOr0 MOTyICHHUS JICHET;

10 CTEYEHUH CPOKa MCKOBOI JABHOCTH TI0 HETIOTaIlle HHOMY O0SI3aTebCTBY;
B MOMEHT OTTIPaBKH KOHTPAareHTy oQepThl;

BEpPHOTO OTBETA HET;

21. Jlnst oneHKY CTaOMIHLHOCTH JICHE)KHOTO TIOTOKA BO BPEMEHH MOXKHO UCTIONH30BATh TOKA3ATEIIH:

000paYMBaEMOCTH aKTHBOB;

000opavyrBaeMOCTH JICOUTOPCKOI 3a10JDKEHHOCTH;

JUTMTEILHOCTH ONiepa lIMOHHOTO 1IHKJIA;

CpeHEKBAIPaTUIECKOE OTKIIOHEHUE U KO3 P UIMCHT BapHalliy JICHE)KHOTO TIOTOKA;
K03 YHIIHE HT KOPPEIISAIHHI MEXKTY MPHUTOKOM JICHEKHBIX CPEJICTB U 00BEMOM TMPOIAK;
BCPHOI'O OTBETA HET,
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22. B Mozienm YWiicoHa, ONTUMAaJbHBIM SIBIISIETCS TAKOHM 3aKa3 TPU KOTOPOM :
BEJIMYMHA HAKJIATHBIX PACXOJI0B CTPEMHTCS K MUHIMYMY;
BEJIMYMHA PACXO0B HA XpaHCHHE CTPEMUTCS K MUHUMYMY;
000pauMBaEMOCTb 3aMaCOB CTPEMHTCS K MAKCUMYMY;
nepuo 0OpaIIeHHs 3a1aCOB TI0 UTOTaM NMPHUMEHSHHSI MOJICITH YBEJIMIHBACTCS
BEPHOI'O OTBETA HET;

23. Cpenu 1OMyIIEHWH B MOJIEIH PacueTa TOYKH 0e3yOBITOUHOCTH MOKHO BBIJICIINTD:
00BeM BBINyCKa paBeH 00BEMY MPOJIAK;
00beM mpofax OoMbile 00BEMOB BBIITYCKa;
CTOMMOCTh KaIuTaja IpeanpusTHs 0CTaeTCsl HeU3M CHHO,
3aTparbl HA KPEAWTHBIM aHATU3 NOTEHIUAILHBIX JIeOUTOPOB MPUHUMAIOTCS paBHBIMU HYJIIO;
BEPHOTO OTBETA HET;

24. B pamkax Monenu baymorist IeHeKHbIE CpeACTBa IOJKHBI OBITH KOHBepTHUpoBaHBl B KOB 1 00paTHO:
e uepe3 | 000poT AeOUTOPCKOM 3aJOPKEHHOCTH TPH JOCTIKEHUHN (DAKTHYECKOr0 OCTAaTKa JIEHEKHBIX
CpEeJICTB MUHUM AJTLHOT'O 3HAUCHNS,
cpa3y 1o (GakTy ToCcTWKEeHHS (HaKTHIECKOTO OCTATKA JICHEKHBIX CPEJICTB MUHIUMAJTHHOT O 3HAY CHUS;
3apaHee, J10 JOCTIKCHUS (PAKTUIECKOr0 OCTATKA JICHEKHBIX CPEJICTB MUHMM aJIbHOT O 3HAYCHYIS;
B Mojieni bayMonst ocTaToK JIeHe)KHBIX CPEJICTB HE ONTUMUBHPYETCS;
BEpPHOTO OTBETA HET;

25. 3amemienne 00OpPaYMBAEMOCTH OOOPOTHBIX AKTHUBOB TPH TPOYHX TOCTOSHHBIX IOKa3aTEeIX
TpeINPUATHS TIPUBEJICT K:
® pOCTy aKTHBa OajaHca;
COKpAIIICHUIO aKTUBOB Oallanca;
YMECHbBIICHHIO BAJIFOTHI OaJlaHCa;
COKpAILICHHIO TTACCHBOB OaJlaHca;
BEPHOT'O OTBETA HET;

26. Ilpu yBemmdeHUU BRIPYYKU U IPHOBLUTH IO HAJIOTOO0JI0KEHNS :
TOJIOKUTEJIbHBIN IEHEKHBIH MOTOK TaKKe HEM30€XKHO YBEIIMUUTCS;
TIOJIOK UTEJTHHBIN IEHEKHBI i TIOTOK HE M30€KHO YMEHBIIHUTCS;
TIOJTOK UTEJTHHBII TEHEKHBI I TIOTOK MOYKET KaK YBEJMIUTHCS, TAK H YMEHBIIUTHCS;
BeJIMYMHA HAJIOra Ha MPUOBLIL K YIUIATE TAKXKE JOJDKHA BO3PACTH,
BEPHOI'0 OTBETA HET;

27. OniepallMiOHHBINA PUCK TIPEATPUATHS 3aBUCHT OT:
CTPYKTYpBHI 3aTpar;
CTPYKTYpbI Kalurana;
COOTHOIIECHUsI COOCTBEHHBIX U MPHBJICYECHHBIX UCTOYHIKOB (pHA HCHPOBAHMS,;
JVHAMUKH 000padyMBaeMOCTH JIeOUTOPCKON 3a10JDKEHHOCTH;
BEPHOI'O OTBETA HET;

28. YnpaBrneHre 00OpOTHBIM KaNUTaJIOM M YIIPaBJIeHHE 00OPOTHBIMH aKTUBAMH:

® MpeNroJaraeT MCTOb30BaHUE OHUX M TEX K€ MHCTPYMEHTOB, TAK KaK YUCJICHHO 00OPOTHBIC aKTHBBI
paBHBI 00OPOTHOMY KamHTaJYy;

e [pe]roJaraeT UCToIb30BaHUE OJHMX U TE€X YK€ MHCTPYMEHTOB, XOTS YHCJIEHHO OOOPOTHBIE AKTHBBHI HE
PaBHBI 00OPOTHOMY KaIlHTaly;

® MPEeNMoJaraeT MCTOMHb30BAaHUE PA3JIMYHBIX MHCTPYMEHTOB, TaK KaK YHCICHHO OOOPOTHBIC AKTHBBI HE
paBHBI 00OPOTHOMY KamHTaJy;

e [peAnoJaraeT WCTONb30BAHHWE DPAa3IMYHBIX HMHCTPYMEHTOB, XOTSI YHCICHHO OOOpDOTHBIC AKTHBBI HE
PaBHBI 00OPOTHOMY KalHTaly;
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BEPHOI'O OTBETA HET,

29. Tloramenue 1eOUTOPCKOM 3a/10JDKEHHOCTH MPECTABISIET COOOM MPUTOKH 10

OTIEPALIMOHHOM JIeATEIHHOCTH,

MHBECTHLUOHHO 1€ TeIbHOCTH;

(HA HCOBO1 1ESTENHLHOCTH;

B 3aBHCHMOCTH OT TOTO, Ubsl 33/I0JDKEHHOCTH M 110 KAKUM 00513aTeJIbCTBAM TaCHUTCS;
BEPHOTO OTBETA HET;

30. IMocTpoeHue MIATEKHOTO KaJIeHIapsi HEBO3MOXKHO 0e3:

pamKHpOBaHUS AEOUTOPOB TIO CTETICHHU Ha 1€ KHOCTH;
PamKHUPOBaHUS TUIATEKEH 10 CTEIICHH CPOYHOCTH,
OIIpe/IeJICHHs 1aT COBEPIICHNS OT/IEJIbHbIX IUIAaTEeXEH;
y4deTa CTaBKU JUCKOHTHPOBAHUS;

BEPHOTIO OTBETA HET.

31. Ilpu pacuere WACC i OLIEHKM CTOMMOCTH KamuTajia, c(POPMUPOBAHHOTO KPEAUTOPCKOU
3a/10JDKEHHOCTBIO IIepeJl TOCYAapCTBOM 10 HAJIOTaM U cOopaM UCIIONb3YeTcCs :

CTaBKa M0 00s3aTeNbCTBaM, C(POPMUPOBAHHBIM KPETUTHBIMU JOTOBOPAMHU;
NPUHUMAETCS PaBHOM CTaBKe, COOTBETCTBYIOIIEH CTOMMOCTH COOCTBEHHOT'O KallUTala;
MCYHCIIAETCS KaK 3aKOHHAsl HEYCTOMKa (MCXO0/s U3 CTaBKU pe(PMHAHCHUPOBAHUA);
MCYHCIISIETCS] UCXOJISI U3 CHIIBI BO3JICHCTBUS (PMHAHCOBOTO phIYara;

BEpHOTO OTBETA HET;

32. CoOCTBEHHBIH KalUTaIl TPEIITPHSTHS SBISIETCS IS HETO :

OeCIIaTHBIM;

IIJIATHBIM, €CJIM B HEM MPeobiIaiaeT HepacnpeeieHHas IpuObLIb;
IJIaTHBIM BHE 3aBUCHMOCTH OT €r0 CTPYKTYpHI;

MJIATHBIM, €CITM PeYb UJET O MyOJTUYHOM aKIMOHEPHOM OOIIECTBE;
BEPHOTO OTBETA HET;

33. Cuna Bo3aeicTBus (GMHAHCOBOTO phiuara ¢pupMel paBHa 3,006, 3TO 3HAYUT UYTO:

POCT 3aeMHOTO KamuTana Ha 1% BBI3BIBAET POCT PEHTA0CIBHOCTH COOCTBEHHOTO KalluTana Ha
3,06%;

pocT 3aeMHOro Kanutana Ha 3,06% BBI3BIBAET POCT PEHTA0ENIbHOCTH COOCTBEHHOTO KaluTama
Ha 1%;

COKpallleHHe PEeHTa0eNbHOCTH COOCTBEHHOro KamuTana Ha 3,06% MokeT ObITh BBHI3BAHO CO-
KpallleHHEM 3aeMHOTO KanuTana Ha 1%;

pocT 3aeMHOro kanutaia Ha 1% yBETUYUT peHTa0elbHOCTh COOCTBEHHOro KamuTania B 3,06
pasa;

BEPHOTO OTBETA HET;

34. Cua Bo3zeiicTBHs ((MHAHCOBOTO pblYara TEM BBIIIE, YEM:

BBIIIE BEJIMYMHA 3a€EMHOIO KAITHTAJIa;

BBIIIE BEIMYNHA COOCTBEHHOTO KAIIUTAIIA;

oonse WACC;

BBIIIIE YPOBEHB MIOCTOSIHHBIX 3aTPar;

BBIIIE PA3HOCTh MEKIY PEHTA0CIBbHOCTHIO AaKTUBOB M IPOICHTHONH CTaBKOM IO 00sI3aTesbCT-
BaM;

BEPHOTO OTBETA HET;

35. KimroueBbIMU XaPAKTCPUCTUKAMU JCHCKHBIX ITOTOKOB MPCAIIPUATUS ABJIAIOTCA
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COOTHOILIEHUE MPUTOKOB M OTTOKOB (UUCTBIN JIEHEKHBIN MTOTOK) 32 IEPUO;
PUTMHUYHOCTD JICHEKHBIX IOTOKOB B €/IMHUILY BPEMEHU;

YPOBEHB PEHTA0ETFHOCTU JEHEKHBIX TOTOKOB;

HaJM4Ke MMOJO0XKUTEIBHOTO CalIbA0 MEKY IPUTOKOM M OTTOKOM 3a IO
BEPHOTO OTBETA HET;

36. WACC npeanpustus:

JOJDKHA YBCIIMYNBATHCA AJI ITOBBIMICHU A 3(1)(1)CKI“I/IBHOCTI/I XO3SMCTBEHHOM JACATCIIbHOCTH,,
MOXKCT HUCIIOJB30BAThCA I aHAJIM3d HHBCCTUIIMOHHBIX ITPOCKTOB;

CIIY>)KUT HUKHUM IMPCACIOM HpI/I6LIJIBHOCTI/I OHepaI_II/IOHHOf/'I JACATCIBbHOCTH
pacCUUTBIBACTCA IJI1 OCHKA I/IHBGCTI/II_IHOHHOI;'I IIPpUBJICKATCIIBHOCTH O6J'IHF3HPII>1?
BCPHOI'O OTBCTA HET,

37. [y Toro uto6b! 11 dpdepeHinan (GuHaHCOBOTO pbluara ObLI MOJI0KHUTEIbHBIM, HEOOX0IUMO:

9YTOOBI COOCTBEHHBIM KallMTall MPEBHIILAT 3a€MHbIH;

4TOOBI JOJTOCPOYHBIE TACCUBBI MPEBBIIAN KPAaTKOCPOUHBIE;

YTOOBI PEHTA0EIbHOCTh AKTUBOB MPEBBIIIANA PEHTA0EIbHOCTh KallUTaja;

4TOOBI PEHTA0ENBPHOCTh AKTHBOB IMPEBbIIATA CPEIHEB3BEIICHHYIO CTaBKy IPOIEHTOB IO 3a-
€MHOMY KaluTaly;

BEPHOIO OTBETA HET;

38. HUcnonw3ys rpaduueckuii meton nuddepeHipanuu 3arpar, senuuuna FC onmpenensiercs cie-
JYFO LM 00pa3oMm:

KaK [lepeceyeHue JIMHUUA TPEHAa U OCH, Ha KOTOPOH OTJIOKEH 00beM MPOIaK;
KaK [epeceueHre JMHUM TPEHa U OCH, Ha KOTOPOU OTJIOXKEeHa BeIUYMHA 3aTparT;
KaK KOOpIMHAaTa TOYKH, COOTBETCTBYIOLIIEH HYJIEBOMY 00bEM IPOJAK;

KaK CpelHee B3BEIIEHHOE OT IKCTPEMYMOB (DYHKIIMU OOIIMX 3aTpart;

BEPHOT'O OTBETA HET;

39. [okazarenb yaeabHOr0 MapKMHAIBHOTO J0X0/a "

HEC MOXET 6I)ITI) OTpI/IHaTeJ'II)HBIM;
Bcerga ooipine 1
IIOKa3bIBA€T, CKOJIbLKO Map)I(I/IHaJ'II)HOFO aoxoaa HpI/IXO)II/ITCH Ha GI[I/IHI/IHy HpOIIYKIII/II/I;

CBUJETEILCTBYET O TOM, CKOJIBKO JOX0Ja, IIOJIY4EHHOIO OT NPOAAKH €IUHULIBI IIPOLYKIIUH OC-
TaeTcsl Uil MOKPBITUS TOCTOSIHHBIX 3aTPaT U (POPMUPOBAHUS TPUObLIH;

BCPHOI'O OTBCTA HET,

40. Z[I/ICKOHTI/IPOBaHI/Ie IIpHU OLICHKC HHBECTHIMH IIPUMECHATCA 110 IPUYHUHE TOI'O, YTO:

BJIOKEHUS KallUTaJlla v MoTydeHune 3(PeKra OT BIOKEHUN MPOUCXOIAT B pa3HOE BPEMS;
HE00X0/IMMO Y4eCTh PUCKOBAHHOCTh Pa3IMYHBIX HMHBECTUIIMOHHBIX PEILICHUH;
CTOMMOCTb JIEHET BO BPEMEHU IIOCTOSHHA,

BJIO’KEHHU S KanyuTaja U nojydeHue 3¢dekra oT BJIOKEHUN MPOUCXOIAT B OJTHO BPEMS;
BEPHOTO OTBETA HET;

41. MapXuHaJIbHBIN JOXOJ — 3TO:

Pa3HOCTb MEX]1Y BBIPYYKOM U MOCTOSIHHBIMU 3aTpaTaMy;

Pa3HOCTh MEXY BBIPYYKON U IEPEMEHHBIMU 3aTPATAMH;

CyMMa MTpUOBLTH M TIOCTOSIHHBIX 3aTpaT;

YacTHOE OT JIeJICHUS BaJOBOW MPUOBIIM Ha 00BEM BBITYCKA MTPOIYKIHUH;
BEPHOT'O OTBETA HET;
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42. B mogenu Musutepa-Oppa HIKHUM TPeAes OCTaTKa JCHEKHBIX CPE/ICTB

® COOTBETCTBYET OITUMAJIbHOMY YPOBHIO JUIsl OPTaHU3ALUH;

® [I0Ka3bIBAE€T TAaKOW OCTATOK, IIPU KOTOPOM HeoOXoaumo KoHBepTHpoBaTh KDB B neHexHbie
CpEICTBa;
MOJKET OIPEAETAThCSA KaK CPEAHEIHEBHON IJIaTEX 110 JAHHBIM MIPOIIOTO NEPHOJIa;
OIpEAENSIETCSI UCXOAA U3 YIYIIEHHON BBITOJIbI IPEANPUSTUSA (C YyIETOM abTEpHATUBHON CTaB-
K{ JIOXOJAHOCTH );

e BEpPHOIO OTBETA HET;

43. Cuna BO3IEWCTBHS ONEPAIlMOHHOTO pbryara ¢pupmel paBHa 3,06, 3TO 3HAYUT YTO:

® pocT BRIpYYKH Ha 1% BBI3bIBAET pOCT NPUOBLIN A0 HajorooOnoxeHus Ha 3,06%;

e poct BeIpydkH Ha 3,06% BBI3BIBACT POCT MPUOBUIN 10 HATOT000I0XKeH s Ha 1%);

e COKpalleHHE MPHUOBLIN 0 Hanorooobsoxxenus Ha 3,06% MokeT ObITh BBI3BAHO COKpAICHUEM
BBIpYYKHU Ha 1%;

e pocT BeIpy4KH Ha 1% yBenuuuT npuoObLIbL 10 HajsoroobaoxeHnus B 3,06 pasa;

® BEpPHOIO OTBETA HET;

44. YpoBeHb ONEepariOHHOTO PhIYara TeM BBIIIE, YeM

®  BEIIIE JIOJISl IEPEMEHHBIX 3aTpar;

® BEBIIIC JIOJIS MTOCTOSIHHBIX 3aTPaT;

® BEIIIEC JIOJISl OO X 3aTpar;

® BBIIIC YPOBEHb COOCTBEHHOTO KaITUTAJIA;

e 0oJbIIe pa3HUIIBI MEXTy ITOCTOSIHHBIMH M TIEPEMEHHBIMU 3aTPaTaMy B OPraHU3aINH;
® BEPHOIO OTBETA HET;

45. B paMkax MoJenu 3KOHOMHYECKM OOOCHOBAHHBIX MOTpEeOHOCTEN LieaecooOpa3HO MPOU3BO-
JMThH pacyeT ONTUMAaJIbHOTO 00beMa 3aKa3a:

® 3aracoB, HEPETYSPHBIX MO MOTPEOICHUIO U HECYIIECTBEHHBIX IO CTOMMOCTH;

® 3a11aCOB C HEMPEPHIBHBIM M PaBHOMEPHBIM Pacxo/ioM;

e T00BIX 3aI1aCOB;

® 3a11acoB, MOCTABKH KOTOPBIX HETIOAKOHTPOJIEHBI KOMITAHUU;

® BEpPHOIO OTBETA HET;

46. Ilpu yacThIX MOCTaBKaX OTHUX U TEX JKE 3aMacoB MPOUCXO/IUT:
POCT COBOKYITHBIX 3aTpaT Ha XpaHEHUE ITUX 3aI1acoB;

POCT COBOKYIHBIX 3aTpaT Ha CHa0XKEHHUE,

COKpallleHHE COBOKYITHBIX 3aTpaT Ha CHa0XKEHHUE;

COKpallleHWE COBOKYIHBIX 3aTpaT Ha XpaHEHUE;

BEPHOTO OTBETA HET;

47. B 3aTpaTHBIX METOAAX IIEHOOOPa30BaHUs KIIOUYEBOE 3HAUCHUE UMEET MTOKa3aTelb:
e 000paYMBaEMOCTH 3aI1aCOB MPOIYKIINH;

® peHTa0eNbHOCTH 3aTpar;

® yIEITBHOTO Map)KWHAIBHOTO JI0XO/1a;

CHUJIBI BO3/ICHCTBUS ONEPAIIMOHHOTO phlyara;

BEPHOTO OTBETA HET;

48. B TouKe 0e3yOBITOYHOCTH MPEANPHUSATHS PAaBHBI CyMMBI:
® Map)KMHaJIbHOIO JI0X0Ja U MPHObLIN;
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BBIPYYKU U CYMMAapHBIX U3/IEPIKEK;

BBIPYYKU U IIEPEMEHHBIX U3JIEPIKEK;
BBIPYYKU U ITOCTOSIHHBIX U3JIEPKEK;
BEPHOTO OTBETA HET;

49. CyTp ynpaBJeHHs 3aTpaTaMy 110 CHCTEME CTaHIapT-KOCTUHTA CBOJAUTCS K CIIEAYIOIIEMY:

BBISIBJICHUIO OTKJIOHEHUM MEXAy MJIaHOBBIMU U (PAKTUYECKUMH 3aTpaTaMu U MOUCKY NPUYHMH
3TUX OTKIOHEHHI;

VCYMCIICHUIO MapKUHAJIBHOTO JOXO0/1a M TI0Ka3aTelIed Ha €r0 OCHOBE;

OIIPENEICHUI0 TAKOM BEJIIMYMHBI 3aTPAT, IIPU KOTOPOU CUJIA BO3IACHCTBUS ONEPALlMOHHOIO PbI-
yara MaKCHMaJIbHA,

IIOIBITKAM II€pEBO/Ia 3aTPAT U3 KATETOPUHU IOCTOSHHBIX B KATCTOPUIO I1€PEMEHHBIX;

BEPHOTO OTBETA HET;

50. KpeauTHas moauTuKa MpeANpUATHASI OXBATHIBACT PELICHHS CIIE/IYIO I X BOIIPOCOB:

0 HAJIMYUH U pa3Mepe CKUIOK 3a OIIaTy 0e3 OTCPOUYKH;

00 ONTUMAJIEHON BEMUYUHE KPEAUTOPCKON 3310JKEHHOCTH MPEATIPUSATHS;

0 crmoco0ax OIEHKH KPeIUTOCIIOCOOHOCTH MOTEHITHAIBHBIX 160U TOPOB;

06 OHpCI[CJIeHI/II/I OHTI/IMa.HBHOf/'I BCIIMYWHBI OCTAaTKa ACHCKHBIX Cpe,[[CTB Hpe,[[HpI/IHTI/HI;
BEPHOT'O OTBETA HET;

51. Ucrounnkamu (GOpMUPOBAaHUSI OOOPOTHBIX AKTUBOB IPEATIPUSATHS SIBIISIOTCS:

CcOOCTBEHHBIE CPE/ICTBA;

CpelcTBa, MPUPABHEHHBIE K COOCTBEHHBIM;
3a€MHBIE CPELCTBA;

BEPHOT'O OTBETA HET;

YCTaBHBIN KallUTAaI;

52. Mogenb YHUJICOHA UCXOUT U3 MPENOJIOKEHHUS, YTO:

BEJIMYMHA [TOCTOSHHBIX 3aTpaT MPEANPUSTUS BCET/Ia MEHbLIE IEPEMEHHBIX;

L[EHbI TTOCTOSTHHBI (KaK 3aTpaThl HA XpaHEHHUE U CHAOXKEHHE);

MOYXHO OTHOCHTEIIFHO YETKO CIIPOTHO3MPOBATh MOTPEOHOCTh MPEANPUITHS B 3amacax Ha Oy-
TyIIMA IEPUO;

aJIbTepHATUBHAS JIOXOHOCTh OT BJIOKEHHU S JACHEKHBIX CPEJICTB B 3aachl Bceraa OoJbIe H yIis;
BEPHOT'O OTBETA HET;

53. Ha npuObuIbHOM IPEIIPUSITUH CUJIa BO3ICHCTBHUS ONEPAlMOHHOIO phlyara:

Bcerga 6oJple 0;

Bcerja ooibie 1;

3aBHCHT OT MapKUHAJIBHOTO J0X0/J1a;

SIBIISIETCS ITOKA3aTeIEM OMEePAllMOHHOTO PHCKA;
BEPHOTO OTBETA HET;

54. Tlpu pelieHUN BOMPOCOB YIPABJICHUS JCHEKHBIMU CPEACTBAMU C TPUMEHEHUEM OO HKETH O-
BAaHUS B OpraHU3alMU HEOOXOJMMO BBIJICIUTh LIEHTPHI (PMHAHCOBON OTBETCTBEHH OCTH, KOTOPHIE:

BKJTIOYAIOT TOJIBKO (PMHAHCOBO-3KOHOMHUYECKUE CIYKOBI IPEATIPUSATHS;

PYKOBOAMUTENU KOTOPBIX HECYT MAaTEpUAIbHYI0 OTBETCTBEHHOCTh 32 MMYILECTBO, 3aKpEIJICH-
HO€ 3a 3TUMU NOAPA3AEIICHUSIMY;

MPU3BaHbl KOHTPOJUPOBATh XOJ MHMUIIMUPOBAHHBIX UMM IUIATEXKEH M HaIM4HMe BCEX 3aKpbl-
BAIOIIM X JJOKYMEHTOB;
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JOJIKHBI BBIACTIATHCA B 3aBUCUMOCTHU OT OOJIM IMMOAPA3ACIICHHUA B O6LU;€M (I)OH,[[G OIlJIaThI TPpYJa,
BCPHOI'O OTBCTA HET,

55. B monenu CtoyHa B oTiimuuu oT Mojaenu Musiepa-Oppa:

koHBepcus geHer B KOB u 06paTHO Mpou3BOIUTCS C y4€TOM MPOTHO3HON MOTPEOHOCTH B BbI-
COKOJIMKBUIHBIX aKTUBAX;

CTOUMOCTh XpaHEHU S ACHEKHBIX CPE/ICTB Ha PACUETHOM CUETYy MPUHUMAETCS PaBHOM HYJIIO;
3aTpathl Mo koHBepcru KDB B AeHbrH 1 00paTHO MPHHUMAIOTCS PABHBIMU HYITIO;
MPOU3BOAUTCS ONPEIEIICHHE ONTUMAIBHOIO OCTaTKa JEHEKHBIX CPEJICTB HA PACUETHOM CYETY;
BEPHOI'O OTBETA HET;

56. OnHUM U3 KPUTEPHUEB MPHUHSITUS PEIICHUM B 00J1aCTH aCCOPTUMEHTA pealiu3yeMOoil POy KIUU
B paMKax Mojieii MapKoH SIBJISIETCS

Map>KUHAJIBHOCTh aCCOPTUMEHTHBIX MO3ULINI;

CTOMMOCTb XpaHEHHSI aCCOPTUMEHTHBIX MO3UIIHI;

BEJIMYMHA HAKJIaIHBIX PACX0J0B Ha TPAHCIOPTUPOBKY ACCOPTUMEHTHBIX MO3UIUA;
000paYnMBaEeMOCTh 3aM1aCOB ACCOPTHMEHTHBIX MO3UIIHA;

BEpHOTO OTBETA HET;

57. JOCTaTOYHOCTh BHICOKOJIMKBHUIHBIX aKTUBOB MPEATPUATHS MOKHO OLEHUTH C IIOM OILBIO :

monemu EOQ (Yuncona);

mozaenu baymons;

mojenu ['opioHa;

mozaenu CToyHa;

OJTHOTO M3 TIOKa3aTesIel TMKBUIHOCTH OalaHca MPeAPUSTHSL,
MTOKAa3aTeIs JIU KBUHOCTH JIEHEKHOTO MOTOKA;

BEPHOTO OTBETA HET;

58. IIpu onpeneneHuu CpeaHero neproaa MPOXoKACHUS NIaTeka 3a MEPUO UCITOIb3YETC S :

CpeHsIsl XpOHOJOTUYECKAS;
cpenHsisi apu pMeTUIeCKas;
CpEenHsIsi TeOMEeTpPUYECKas;
CpenHsIsl B3BEIICHHAS;
BEPHOIO OTBETA HET;

59. ®uHaHCUPOBAaHUE ONEPALMOHHON IEATEIbHOCTH MPEANIPUSITUS 3a CYET 3a€MHBIX CPEICTB IPHU
IIPOYUX PABHBIX YCIOBUAX BEJIET K:

YKpeIIeHU0 (PMHAHCOBOM YCTOMYMBOCTH IPENPUATUS;
COKpAIEHUIO ((MHAHCOBOW YCTOMYMBOCTH MPEANPUSITHUS;
pocty ((MHAHCOBOM HE3aBUCUMOCTU (PUPMBI;
YBEITMYEHUI0 KO3(h(PUILIMEHTa aBTOHOMUH;

BEpHOTO OTBETA HET

60. BribGepute BepHBIE YTBEPKICHUS:

MPUOBIIPHOE MPEANPUATHS HU MPH KaKKMX YCIOBHSX HE MOXET CTOJNKHYTHCS C HEAOCTAaTKOM
ACHCIKHBIX CPCACTB,

YyeM BbIIIE CHJIa BO3JCHCTBUS ONEPAlMOHHOIO phluara, TeM 0ojiee 3aBUCHMa NPUObLIL OT BbI-
PY4KH;

Map>KUHAJIBbHBbIU O0X0 HE MOXKCET HUCIIOJIB30BATHCA MPU IIJIAHUPOBAHUU aCCOPTUMCHTA pCaiu-
3yeMOU MPOAYKLUH;
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® KAaK MPAaBHJIO, IIPU YBEIMUYECHUH 3aEMHOIO KallUMTaja IMpeaesibHas CTOMMOCTh Ka)KJIOM I1OCIIe-
YO ILEN MPUBJIECKAEMON €TMHUIBI YBEITNYUBACTCS;
® BCE YIBEPKICHUS JIOKHBI;

6.2. IIpumMepHbIe BONPOCHI U 3aJJAHU A IJISI IPOMEKYTOYHOM aTTEC TAIM U
IIpuMmepHBIE TEOPETUYECKUE BOIIPOCH! U1 IPOMEKYTOUYHON aTTeCTAalluU

Crpaternueckue 1enu GMHAHCOBOTO MEHEKMEHTA.

Conepxanmne GUHAHCOBOTO MEHEIKMEHTA.

JonrocpouHas (uHaHCOBas MOJUTHUKA U JOJITOCPOYHbIE HCTOYHUKU (DMHAHCUPOBAHUSL.

OcHoBHbIe Tpo0IeMbl (UHAHCOBOTO MEHEIKMEHTA.

Crpaterus GopMUpOBaHHU S KauTaia v (PHHAHCOBBIX PE3E€PBOB IPEMIPUATHS.

Kpurepun ontuManbHOCTH JOJITOCPOUHBIX (PMHAHCOBBIX BIOXKEHUN B TOPTENIbHBIE U TPOYHE

MHBECTULIHH.

7. Metoabl OIIEeHKH CTOMMOCTH KaluTaa.

8. TloHsATHE CTPYKTYpHI KaluTana.

9. Pacuer onTUMaNbHOM CTPYKTYPHI KaluTAala.

10. ITytr onTUMH3AINK CTPYKTYPhI KaTuTala MpearpUsTHSL.

11. ®uHaHCOBBIIA JIEBEPHTK.

12. Ctpykrypa KanuTaiga U ppIHOYHAS CTOUMOCTb IPEIAPUSATHSL.

13. Cdepa peanuzanuu T0JITOCPOIHON (DPMHAHCOBOU MTOJUTHKH TTPEITTPHSTHSL.

14. JluBugeH U €ro BEINYUHA.

15. ®@akropsl, onpeaensaoume IMBUICHAHYIO IOJUTUKY.

16. luBuieH/THAS TTOJIUTHKA U IICHA aKI[HHA.

17. llenu ¢rHAHCOBOTO MPOTHO3UPOBAHUSI.

18. 3agaun HAHCOBOTO MPOTHO3UPOBAHUSL.

19. ®uHaHCOBBIN TIJIaH MPEANIPUSITHS, €TO COJIEP)KAHUE U CTPYKTYpa.

20. KpaTkocpouHoe (pMHaHCOBOE IJIAHUPOBAHUE, €TO 11U, 3a/1a4l U METO/IBI.

21. YupaBneHue U3Aep>KKaMH MPEANIPUATHS B paMKaX KpaTKOCPOYHOW (PMHAHCOBOW MOJMTUKH.

22. Metonbl 11 GdepeHITnaTbHBIX U3k eK: (METOI MaKCHMATbHBIX I MUHUMAJIbHBIX TOYEK, TP adu-
YeCKUM (CTAaTUCTUYECKHH ) METO/I, METO HAUMEHB X KBA/IPATOB).

23. OnepalMOHHBIN aHAU3, €r0 MPUMEHEHHE MpU (POPMUPOBAHUH ONTUMAIBHONW CTPYKTYpPBI cele-
CTOMMOCTH TPOIYKIIHH.

24. OnepallOHHBIN phlyar, BajoBasi Mapa, 3arnac (MHaHCOBOW MPOYHOCTH.

25. Yrpasiienue 3armacamy B cucreMe (DMHaHCOBOU TTOJIMTAKH (BHIBI, H3ICPIKKH ).

26. Crioco0sblI yrpaBIieHHs IIPOU3BOACTBeHHbIMHU 3amacamu (ABB, EOQ, Jit).

27. JleHexKHbIE CKMJIKUM M PUCK KOMMEPUYECKOTO IPOBaJla B paMKaX KPeJUTHON MOJUTUKY.

28. O0opoT /eHer, yIpaBiIeHHUE TUKBUIHOCTHIO.

29. TloctynneHue AeHEKHBIX CPEICTB, UX aKKYM YJHUPOBaHUE.

30. YpaBneHue BIIJIATAMH JICHEKHBIX CPEJICTB.

31. UaBecTrpoBaHne CBOOOIHBIX JCHEKHBIX CPENICTB KAK COCTABIISIONIAsT KPEAUTHO -(PMHAHCOBOU TTO-
JUTHUKH.

32. IInanoBo€ cabJ0 JEHEXKHBIX cpeAcTB. Moaenu baymons, Munnepa-Oppa, CtoyHa.

33. KpenuTHas OJIMTHKA B IEOMTOPCKAS 32 I0JDKEHHOCTh B CBETE KPEAUTHO-(PUHAHCOBOM IO THKH.

34. YcnoBus NpoJIaku, UX BIMSHUE Ha (MHAHCOBBIE MIOKA3ATEIH MPEANPUATUS (CKUIKU, CPOKH).

35. ®opmupoBaHUE ONITUMAITBHON KPEIUTHOM MOJUTHKY.

oukrwhpE
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