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1 eab TUCHUININHBI.
B pe3ynbrare 0cBOCHMsI JAaHHOW AMCIUIUIMHBI Y 00YYaromerocsi JOKHBI ObITh COPMUPOBAHBI
KOMIIETEHIIMM OCHOBHOHM MNpo(deccHoHaIbHOM 00pa30BaTeNbHON MPOTpaMMbl aKaJeMHUYECKOro Oaka-

naBpuara (manee - OITOII): TIK - 11.

CopepxaHyie KOMIIETEHIIUH KaK MIaHUPYEMbIX Pe3yJIbTaTOB 00YUYEHHS 1O AUCHUILINHE CM. Ta0auis! 1

1.1

dopMupyemMbie KOMIIETCHIIMH
Ta6muma 1 - Dopmupyemble TUCITUTIITMHON KOMIETEHITUN

HaumenoBanue Buga | HaumenoBanue Kox n Ha3BaHME KOMIIETEHIINH
KOMIIETEHIINH KaTeropuu
(rpyrmrbn)
KOMIIETEHIINH
OOmekynbTypHast - OK-8 | cmocoOHOCTh MPUHUMATH ONTHMAIILHEIC
OpraHU3alIOHHO-YIIPABICHUECKUE  pe-
HICHUS
ITpodeccuonanbHas | pacueTHO- [1K-3 | cnocoGHOCTh HAa OCHOBE TUIIOBBIX METO-
SKOHOMUYECKas JUK W JEUCTBYIOLIEH HOPMATUBHO-
u IPOEKTHO- IIpaBOBOM 0a3bl pacCUUTHIBATH SKOHO-
HKOHOMHYECKAs MHUYECKHE TI0Ka3aTesld, XapaKTepU3ylo-
JeSITeIbHOCTb M€ JAEATENIIBHOCTh  XO3SHCTBYIOIIMX
CyOBEKTOB

1.2/leckpunTOpHbIE XapaKTePUCTUKH KOMIIETEHIIH A
Tabnuua 2 — JlecCKpUNTOPHBIE XapaKTePUCTUKH KOMIIETEHINH, (POPMHUPYEMBIX TUCIUILTHTHON

Kox u Ha3sBanue

JlecKpUNTOpHBIE XapaKTEPUCTUKU

JIMCUMIITUHBL U IPAKTUKH, POpMHU-

yIpaBJIeHYECKUE pe-
LICHUS

- KpUTEpUH, HCIIOJb3yeMble B (UHAHCOBOM

MEHE[DKMEHTE, BKJIIOYAs II0KA3aTENId COLM-
aJTbHO-DKOHOMUYECKOW  3(PPEKTUBHOCTH U
PHCKOB,;
Ymers:

- 00OCHOBBIBATh CTpPATETMUECKHe, TaKTHUe-
CKHE W OIepaTHBHBIC YIPABICHYCCKUE pellle-
HUS B QUHAHCOBOM MCHE)KMECHTE;

- pa3pabaTbIBaTh MPEII0KECHUS [0 COBEPIICH-
CTBOBAHUIO OpraHU3alMOHHO-
yIpaBJICHYCCKHE pelmIcHHH B (DUHAHCOBOM
MEHEIKMEHTE;

Baaners.

- KHCTPYMEHTaMHU OIICHKH OpTaHU3aIllMOHHO-
YIpaBIEHYECKUX pPENIeHUH B (QUHAHCOBOM
MEHEHKMEHTE;

- METOAMKAMH pacdeTa KPUTePHUATbHBIX MOKa-
3aTesieit GUHAHCOBOTO MEHEIDKMEHTA.

KOMIETECHIIUU komnerenuuu no OIMOTT pytone komnerenuuo no OITOIT
OK-8 cnocobHOCTE | 3HATH: b1.5.08 Ayaur
OPUHUMATD ONTHU- | - OCHOBHBIE opranuzanuonto- | 51.5.20[IpunsaTre ynpaBieHUECKUX PelieHuit
MajibHble ~OpraHu3a- | ynpapieHdeckue pemeHus B (unancosom | b1.5.31 Yupasnenue npoekramu
ILIHOHHO- MEHEIKMEHTE; b1.B./IB.06.01 ®uHaHCOBBIi MEeHEIKMEHT

b1.B./IB.06.02/lonrocpounast U KpaTKOCpOY-
Hasi pUHAHCOBAsS MOJUTHKA

B2.b5.01(Y) Vuebnas npaxrtuka. IIpakThka Mo
HOJIy4eHHIO TEPBUYHBIX NPO(YECCHOHATIBHBIX
YMEHHI U HaBBIKOB, B TOM YHCIIE IIEPBHYHBIX
YMEHUH U HaBBIKOB Hay4YHO-
HCCIIeIOBATENIBCKOM AeATEIbHOCTH

Bb3.5.01(/T) aumra BIMTYCKHOW KBaMU(UKaLH-
OHHO# paboThI, BKIIIOYAs MOATOTOBKY K MPOLE-
Jype 3aIlUThl U TIPOLEAYPY 3aLIUThI
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Kon u Ha3ssanue
KOMIIETEHIIUHA

JleCKpUNTOpHBIE XapaKTEPUCTUKU
koMmnerennuu no OITOI]

JIMCUUTUIMHBL ¥ IPAKTHKH, (popMu-
pytomue komrereHuo no OIMOTIT

ITK-3 crioco6HOCTh
Ha OCHOBE THUIOBBIX
METOJIVK U JICUCTBY-
Iol1e HOPMAaTHUBHO-
MIPaBOBOI 0a3bI pac-
CUYHTBIBATH 3KOHOMHU-
YEeCKHE TIOKA3aTelH,
XapaKTePU3YIOIIUC
JIeSATENbHOCTD X035~
CTBYIOIIHNX CyOBEK-
TOB

3HATh:

- TUTIOBBIE METOIUKH M JEHCTBYIOIIYIO HOP-
MaTHBHO-TIPABOBYIO 0a3y pacyeTra SKOHOMH-
YECKHMX IOKa3aTeleH, XapaKTepu3yomux Gu-
HAHCOBYIO  JICSTEIBHOCTh  XO3SIMCTBYFOIIUX
CyOBEKTOB;

Ymers:

- UCIOJIb30BaTh JJIS PacyeTa SKOHOMHUYECKUX
MoKa3aTeiel, XapaKTepm3yIoUx (HUHAHCO-
BYIO JICATEIIFHOCTh XO3SHCTBYIOMINX CYOBEK-
TOB, THIIOBBIE METOIWUKH W ICUCTBYIOUIYIO
HOPMAaTHUBHO-TIPAaBOBYIO 0asy;

Baaners:

- HABBIKAMHU pacyera SKOHOMHUYCCKUX IMOKa3a-
TeNed, XapaKTepU3yIoIuX (UHAHCOBYIO Jes-
TENBHOCTh XO3AHUCTBYIOIIMX CYOBCKTOB Ha
OCHOBC THIIOBBIX MCTOIUK W JICHCTBYIOIICH
HOPMAaTHUBHO-TIPABOBOU 0a3bI.

b1.5.06 DxoHOMHUYECKUii aHAIH3
b1.5.13.055k0oH0MHIYEeCKast O€30MMaCHOCTh
b15.13.05.045koH0MHYecKass  0€30MacCHOCTh
XO3MHCTBYIONIMX CYOBEKTOB

b1.5.28 DxoHOMUKA OpraHU3aIMK

b1.B.09 ®opmupoBanue u aHanuz Oyxrairep-
CKOM OTYETHOCTH
b1.B./IB.02.01KoMIuIeKCHBIH aHalu3 XO3si-
CTBEHHOM JESITEIbHOCTHU

b1.B.JIB.02.02Yuer u aHamn3 OaHKPOTCTB
B1.B.IB.06.01 ®uHAaHCOBbBIi MeHEIKMEHT
Bb1.B.JIB.06.02/Toirocpoynass W KpaTKOCpOU-
Hasi QUHAHCOBAS MOJIUTHKA

b52.5.02(T) [TpousBoacTBeHHAS MIPaKTHKa.
[MpakTriKa MO MOJYYCHUIO MPOQPECCHOHATBHBIX
yYMEHHU ¥ OMbITa NPO(PECCHOHAILHON IesITeIh-
HOCTH

b52.5.03(T) [TpousBoacTBeHHAS
[MpeaaumioMHas mpakTHKA
b3.5.01(T) 3amura BeITYCKHOW KBajH(pUKALIU-
OHHOM PabOTHI, BKIIFOYAs TOArOTOBKY K IPOIIe-
IIype 3alUThl ¥ IPOLEIYPY 3AIIUTHI

IIpaKTHUKaA.

2 O0béM HW TPYIO0EMKOCTh AUCHMILIMHBI 10 BHAAM Y4eOHBIX

3aHATUN. DOPMBI IPOMEKYTOYHOH ATTECTALUU
Tabmuna 2 —O0beM U TPYAOEMKOCTh AUCIUILINHBI IO BUJIaM YYEOHBIX 3aHITHIA

. O06BEéM yacos o hopmam
OO0mas TpyoIoeMKOCTh W BHABI Y4eOHOH pabOTHI IO NHCIMILIAHE, Y —
MPOBOJMMEIE B Pa3HBIX opMax 090 0390 300
1 O6mias TpyA0€MKOCTh AUCITUTUTHHBI 180 - 180
2 KonTakTHas pabota 00ydarommxcs ¢ npemnojasareneM (o BU- 56 - 20
JaM yueOHBIX 3aHsATHii) (Bcero)
AymutopHas pabora (Bcero): 56 - 20
B TOM YHCJIC: -
JIEKIIUU 28 - 8
IIPAKTUYECKHE 3aHITHSI, CEMUHAPbI 28 - 12
PaKTUKYMBI -
1abopaTtopHbIe pabOTHI -
B UHTEPAKTHBHOU (hopme -
B DJICKTPOHHOU (hopme -
BHueaynuTtopHas pabora (Bcero): -
B TOM YHCJIEC, HHANBUIyaJIbHAs paboTa 00yJaronIuXcs ¢ -
npenojaBaTesieM
MOJIrOTOBKA KypCOBOM pabOTHI /KOHTAaKTHAs paboTa -
IPYIIOBasi, MHINBUAYyallbHAS KOHCYJIBTAIUS U UHBIC BU- -
Il y9eOHOH AEATeNbHOCTH, MpeayCMaTpUBAIONINE TPYyII-
MOBYIO WJIM WHAWBUAYAJIBbHYIO Pa0bOTy OO0yYaromuxcs c
MIPEIO/1aBaTEIIEM)
TBOpYecKas pabora (3cce) -
3 CamocrositenbHas pabota o0y4aromuxcs (Bcero) 88 - 151
4 TIpoMexxyTouHas arTecTalus OOyd4alomerocss — 3K3aMeH 36 - 9
(ODPO — 9 cemectp); SK3aMeH, KOHTpoJbHas pabora (3PO —
10 cemectp)
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3. YueOHO-TeMATH4YECKUIl IVIAH U COlEPKAHUE TUCIUTIIAHBI.
3.1 YueOHO-TeMaTHYeCKUIl JIaH

Taomuna 3 - YueOHO-TeMaTHYECKUH ITUIaH

= O6mas TpynoemkocTs 3ausiThii (4ac.)
= Pa3eibl M TeMbI Tpyroem- 0DO 300 PopMBI TEKYIIETO KOH-
& (6cezo uac.)| zausrus AHATHS aTTecTallUd yCneBaeMo-
@ N0 3aHATHAM / CPC CPC
= 020 JIEKI. [IPaKT JIEKI. | MPaKT. CTH
2 300
1-4 | 1. Ilousatue, MeTOOM- VCTHBIH ompoc,  pelie-
quKHﬁ UHCT eHTa- HUC y'-Ie6HI)IX 3a4a4,
9 Py 24/30 | 4 | 4| 18] 2 2 30 | rectopbie samamm
puii u 3amaun (puHaAH-
COBOI'0 MEHE I KMEHTAa
5-9 | 2. OcHOBBI NPUHATHUSA YeTHblii  onpoc, TecTo-
TIPaBJICHYECKUX e- BBIC 3a/IaHHA
yupas) Pl o430 | 4 | 4| 18] 2 2 30
meHud B obnactu u-
HAHCOB IPEIPUATHUS
10- | 3. Honrocpounoe ¢u- YerHplii ompoc, pee-
13 HAHCUDOBAHUE U IIDO- HHUE KCEHUCOB, TECTOBBIC
p p 34/35 8 8 18 2 4 35 | zamanus
OleMa CTPYKTYpBI Ka-
nuTaia
14- | 4. VYupanenune ¢u- VCTHBIH ompoc, perme-
16 | HagCcaM¥ KODIODAIINHA B HHUE KEUCOB, TECTOBbIC
priopatt 62/56 | 12| 12| 38 2 4 56 | sanasms
KPaTKOCPOYHOM  TepH-
oncC.
17 | IlpomexyTouHasi arTe- Oxk3amen (OPO)
cTanus 36/9 DK3aMeH, KOHTPOJIbHAs
pa6ota (3P0)
Bcero: 180 28 28 | 88 8 12 151

3.2. Conepskanue 3aHATHII 0 BUAAM yUeOHOI padoThI

Tabmuna 4 —ConepxaHue TUCITUTUTMHBI

Ne
i/t

HaumenoBanue paspe-
J1a, TEMbI JUCLMILINHBI

ConeprkaHue 3aHATUA

Coodepicanue 1eKYUOHHO20 Kypca

11

ITongatue, wMeTomuue-
CKMM WMHCTPYMEHTApUU
1 3a71a4i (PUHAHCOBOTO
MCHEDKMEHTA

®duHaHCH Kak ocobas ¢hopma SKOHOMHUUYECKHX OTHOIEeHHH. Cy0nh-
eKThl U 00BEKThI (PUHAHCOBBIX OTHOMIEHUNH. OcOOEHHOCTh (PUHAH-
COBBIX OTHOIICHUU NMPHU KAMUTATHUCTUYECKOM BEACHHUM XO34HCTBA.
[lonsTne xopnopanuu. TNl KOPIOPATUBHBIX CTPYKTYyp. Koprmo-
pauuu kKak ¢dopma OpraHu3aluy KpPyrooOOpoTa KanuTaja W Kak
cucteMbl (pHAHCOBBIX OTHOIIEHUH. KpyroobopoT kamurtana Kom-
NaHUM U CBSI3aHHBIE C HUM CHUCTeMa ()MHAHCOBBIX OTHOUICHHUH.
DUHAHCOBBIE PHIHKU M KOPHOpAIHS.

1.2

OCHOBBI MIPUHATUSA
YOPaBICHUYECKUX  pe-
meHuid B obmactu ¢u-
HAHCOB MPEATPHUSATHUS

[{enu, KOoTOpBIE TPECIEAYIOT COOCTBEHHUKH Kopriopanuu. Llenn u
3a/1a4d, CTOALUE Iepel, MEHEIKMEHTOM Koprnopauuid. B3aumo-
JIEWCTBUE KOpHOpaluu U akiuuoHepoB. KopmopatuBHoe ympasie-
HUE. TMOHSATHE; MPUYUHBI MOSBIEHUS, 3BOJIOLMS. PackpeiTie WH-
dbopmanu aknroHepHbIMH oOmecTBamu. Cdepsl npuHaTus Qu-
HAHCOBBIX PEIICHUN. ONepalMoOHHAasl; HHBECTUIIMOHHAsS; (PMHAHCO-

5




/i

HaumenoBanue pasne-
J1a, TEMBbI JUCHUTIIINHBI

ConeprkaHue 3aHATUA

Basi. MOH/IOBBIE MOTOKH, OIpeeNseMble (DUHAHCOBBIMU PELICHHSI-
Mu. DUHAHCOBBIE CTPATETUH M PUCK. 3a7auu (PMHAHCOBOTO YIIpaB-
JICHUS], pPelIaeMble MEHEKEpaMH KOPIopaluii. IIEeMEHTbI PaHKu-
poBaHus (prHAHCOBBIX 3a1a4. Kpurepuu MakcuMu3anus npuObLIH 1
CTOMMOCTH KOpIiopalru, UX JOCTOMHCTBA U HCAOCTATKH.

13

Honrocpounoe  ¢u-
HAHCUPOBaHUE W TIPO-
OyieMa CTPYKTYpHl Ka-
IIuTaia

CtpykTypa HUCTOYHUKOB (QuHaHcupoBaHUsi. CpeaHeB3BELICHHBIE
3aTpar KanuTana kopropauuu. CTpyKTypa Kanurajia KOpropauu.
MeToapl OIEHKH 3aTpaT Ha 3a€MHBIH U COOCTBEHHBIM KaIrnTasl
kopnopauuu.  [IpenenpHble 3aTpaThl HA KanuTan. AMOpTU3aIU-
OHHBIN (hoHA M 3aTpaThl Ha KanuTal. CrocoObl CHMKEHUS 3aTpaT
Ha KaruTal.

®DakTOpHI, OMPECIAIONINE BEIOOP CTPYKTYpHI KamuTana. DPhekT
¢uHaHcoBoro poeryara. BiusHue ¢uHaHCOBOro pplyara Ha IpH-
OBUILHOCTH aKIIUH.

Posib cOOCTBEHHOTO KamuTana B CTPYKTYpe KarnuTana KOpIoparyy.
[TpoGiiemMa pa3mbIBaHMSI aKIIMOHEPHOTO KamuTana. DMUCCUS Kallu-
tana. Ilnocel 1 MUHYCHI SMuccuil. Anaeppaituar. MeTtoasl pas-
MELICHUsI JTONOJIHUTENBHBIX BBITYCKOB akuui. IIpenmymecta u
HEOCTaTKU (PMHAHCUPOBAHUS Ha OCHOBE BBITYCKA OOBIKHOBEHHBIX
akuuil. MoTruBaluu nepcoHaga KOMIIAHUM U YBEJIMYECHHE KanuTasia
KOMITAHUU 4Yepe3 pa3MellleHUe aknuid cpeau pabOTHHUKOB KOMIIA-
HUH.

VYnpasienue 3aiimamu. KpatkocpouHsle 3aiiMbl: TOJUTHKA (PUHAH-
CHpOBaHHE OOOPOTHOrO KamuTaja, CTaOMIbHBIC U HECTAOMIILHBIE
KPaTKOCPOYHbIE 3aiMBbI; BUJbI KPATKOCPOUHBIX 3aiIMOB; 0OCITYKH-
BaHHME KPATKOCPOUYHBIX 3aMOB. JlonrocpodyHbie 3aliMbl: OOBEKTHI
JIOJTOCPOYHOTO KPEIUTOBAHUS, ICTOYHUKU U CIIOCOOBI MOTAIIEHUS
JIOJITOCPOYHBIX KpeauToB. Jloarocpounas apeHa (JM3HMHT) KakK Mc-
TOYHUK (UHAHCUPOBAHMS, €€ JIOCTOMHCTBA M HEIOCTAaTKU IS
apeHjaropa. 3aiiMbpl U (pUHAHCOBAsT YCTOMYMBOCTH KOPIIOpAITUH.
JonrocpouHasi apeHaa (JIM3WHT) KaK UCTOYHHK (PMHAHCHPOBAHUS,
€e JIOCTOMHCTBA U HEJOCTaTKU Ji apeHjaaropa. 3aiiMbl U (pUHAH-
COBasi YCTOWYMBOCTh KOPIOpAIUH.

14

VYnpasnenue ¢uHaH-
caMu KOpHopauuid B
KpaTKOCPOYHOM TE€pH-
oJie.

MopenvpoBaHue JIBMIKEHHUS 3alacOB B HATYPAJTbHOM U JIEHEKHOM
BBIPAXKEHUH OT MPOCTOTO K CloXKHOMY. Pa3nuune B pacuerax He-
00XOAMMBIX 3aIacoB MO arperupOBaHHBIM W UMUTAIIMOHHBIM MO-
nensm. OnepanmoHHbIe U ICHeKHBIC ITUKIbL. DopMupoBanue 000-
POTHOTO KamWTalla KOPIOpauu. AHaIU3 CTPYKTYpbl 0OOpPOTHBIX
cpencTB. Yucteiii 000poTHBIN KanuTal. IHBECTUIIMOHHAS TIOTUTH-
Ka 1 (OpMUPOBAHHUE MPOU3BOJICTBEHHBIX 3aracoB. DaKTopkl, BIIH-
SIFOLIUE Ha YPOBEHb 3aracoB. MeToibl yripaBieHuEe MaTepUaIbHbBI-
MU 3anacamu. KpenuTHas mojJuTHka KOMIIAHUU U COCTOSTHUE J1e0u-
TOpPCKOH 3a70mKeHHOCTH. CrocoObl yrpaBieHus: 1e0UTOPCKOi 3a-
JIOJDKEHHOCTBI0.  METOonbl aHanmu3 W YIpaBJiCHUE JEHEKHBIMH
CPEICTBAMHU M BBICOKOIMKBUIHBIMU akTUBaMu. Monenu baymorns
u Mumepa Oppa. CriocoObl puHAHCHPOBaHUST OOOPOTHOTO Karu-
Tana: 0aHKOBCKOE KpeAWTOBaHUE, (aKTOPUHT, SMUCCHUS JOITOBBIX
IIEHHBIX OyMmar, ToproBbie KpeauThl. CTparerun (puHAHCUPOBAHHS
000poTHBIX cpenacTB. [IpenmyiiecTBa u BO3MOXKHOCTH KpPaTKO-
CpPOYHOTO (DMHAHCHPOBAHMSI.
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Cooepircanue npakmuyeckux 3aHAmMuil

1.1 | Tloustue, meroauye- | 1. Crparernueckue nenu GUHAHCOBOT'O MEHEDKMEHTA.
ckuii mHCTpyMeHTapuid u | 2. Copaepkanue prUHAHCOBOTO MEHEKMEHTA.
3a/1a4u ¢unancoBoro | 3. OcHOBHBIE POOIEMbI (PUHAHCOBOTO MEHEIKMEHTA.
MEHEDKMEHTa

1.2 | OcHoBHI npuHsaTus | 1. AnexkBaTHOCTh (DMHAHCOBOTO MEHEIKMEHTA YCIIOBHUSIM 3KO-
YIPaBIEHYECKUX pelle- HOMUYECKOI'0 Pa3BUTHUS NPEANIPHUITHS.
HUll B 061actu ¢puHaHcoB | 2. OCHOBHBIE CTEHKXOJAEPH KOPIIOPAIMHA U UX 3aMHTEPECOBAH-
IPEIIPUATHS HOCTbh B pe3yJIbTaTax ee padoThl.

1.3 | Honrocpoynoe ¢unan- | 1. PacueT cpeHEB3BEHICHHOW CTOMMOCTH KamuTaja MpPeATpHs-
CHpOBaHHE W MpodiemMa tus (yueOHbIE 3a1a4n).
CTPYKTYpHBI Kanurajia 2. DO¢ddexr ¢punancoBoro peruara. PanmoHanbHas MONIMTUKA 3a-

UMCTBOBAHHS CPEACTB (yueOHbIE 3a1auH, KCHCHI).

3. BozpaeiicTBue CTpYKTYpHl KaluTajla Ha PHIHOYHYIO CTOMMOCTD
npeanpusaTys (ydeOHbIe 3a1a4H).

4. 3aemHble cpeacTa B obopote. Kpeauropckas 3a10KEHHOCTH
U yrpasjieHue ¢ro (yueOHbIe 3a1auu, KEHChI).

1.4 | Vopasnenne ¢unanca- | 1. IlpumeHeHue OTAEIBHBIX METOJOB AU(QEepeHIMaluu 3aTpaT

MU KOpITOpaluii B Kpar- (yueOHbIE 3a1aun).

KOCPOYHOM MIEPHUOJIC. Pacuer map>kuHaAIIBHBIX BETUUUH (y4eOHBIC 3a1a4uH, KEHChI)

[lpuMeHeHHe Map)KUHAIBHBIX BEJIWYHH B ITUIAHUPOBAHHU

(yueOHbIC 3a1auu, KSHChI)

4. Ontumm3anus CHa0XEHYECKOH NeSTeTBbHOCTH TPEIIPUSTHS
(yueOHbIC 3a1auu, KSHChI)

5. OmnpeneneHre ONTUMAIBHOTO OCTAaTKa JCHEXKHBIX CpPEICTB
(yueOHbIC 3a1aun).

W

4 TlopsiioK OLEHMBAHUA YCHEBAEMOCTH U C(OPMHUPOBAHHOCTH
KOMIIeTeHIIM I odyyamoumierocss B TeKylled M IPOMEXKYTOYHOH
aTrTecTALUU.

JI71s1 TOJIOKUTENHFHON OIIEHKHU IO Pe3yJIbTaTaM OCBOCHUS JUCIUIUIMHBI 00yJaronieMycst Heo0Xo-
JTUMO BBHITIOTHUTH BCE YCTAHOBJICHHBIE BUBI Y4eOHOU paboTel. OIleHKa pe3ynbTaToB pabOThl 00yYaro-
merocs B 6aiax (1o BHaam) mpuBeacHa B Tabuiie 5.

Tabmuma 5 - banmabHO-peHTUHTOBasI OIEHKA PE3yJbTaTOB y4eOHON paOOThl 00YyJarOUIUXCsl MO BHJIAM
(BPC)

VYyebnas pabora | Cymma Bunel v pe3ynbTaTs OrieHka B aTTecTalliu Bamnet
(Bup1) 0aJIoB yueOHON paboThI (16 nemenn)
Texywiaa yueonaa paboma O@0O
oDO 60 Jlexunonnsie 3austus (18/0,5 6amiaa mocemenne 1 IEKIMOHHOIO 3aHATHS 5-9
Tekymas yueOuas| (100% |3ansTHii)
pabora B cemectpe| /6amion Ipaktuueckne  3amsThs|l 6an - mocemenue 1 MPaKTHYECKOTO 3aHATHUS U 14-25
(H?CSHIGHI/IG sawsi-) MPUBC- (25 sansTwii). BbINOJIHEHHE paboThl Ha 51-65%
THH IO pacnuca-| ACHHOU 2 6anna — mocerieHre 1 3aHATHS U CYyIIECTBEH-
HHUIO 1 BBIIOJIHC LIKAITbT) HbIi BKJIaJ HA 3aHSATHH B paboTy BCEW IPYMIIbI,
HHC 32/ 1aHH}) CaMOCTOSITEILHOCTh M BBIMOJHEHHE pPabOThl Ha
85,1-100%
NunuBuayanbHoe  3aaa-|3a ogum keiic ot 20 no 42: 20-42
Hue (keiic) 20 6anna (eimonHeHo 51 - 65%Bananmuii)

35 fagsoB (BeimoaHeHo 66 - 85%sananuii)
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42 6aauos (Beimonreno 86 - 100%@ananmii)
Uroroesiit TecT - 3utyku |4 6amna (51 - 65%mnpaBunbHEIX OTBETOB) 12-24
6 6as10B (66 - 84%npaBUIBHBIX OTBETOB)
8 6am0B (85 - 100%a1paBUIbHBIX OTBETOB)
Texywian yueonas paooma 3P0
300 u 03D0O|60 KoHCIIeKTsI TeM, BBIHO-|2 6aJ1a 32 YaCTHYHOE PACKPHITHE TEMBI 12-24
Texymas yuebHas (100%  |cuMBIX Ha caMOCTOSATEIb-|3 6aJlIa 3a 00Jiee IOJIHOE PACKPBITHE TEMBI
paGota B cemectpe|/0aiop  [Hoe  m3ydeHue- 6 TeMm|4 6aiuia 3a MOJHOE PACKPHITHE TEMbI
(BBIONHEHHNE  ca-|PUBE- (pyxomucHbI€).
MocTOsITeIbHBIX  |A€HHOH  |KoHTposbHas paGora mo|3a oguo 3aganme ot 4 10 8: 24-48
KOHCIIEKTOB, KOH-|IIKaJbl) |Kypcy 4 anna (BBIMOJIHEHO YACTHYHO C OIIMOKAMH)
TPOJIBHOW PabOTHI 6 6a/1710B (BBIMIOJIHEHO C HEJOYETAMH)
M TecTa) 8 6aJ1710B (BBITIOJHEHO MOJHOCTHIO BEPHO)
Uroroesiit Tect (30 Bo-|15-19 6anna (51 - 65%mpaBuiibHBIX OTBETOB) 15-30
MPOCOB) 20-25 6anioB (66 - 84%mnpaBUiabHBIX OTBETOB)
26-30 a0 (85 - 100%a1paBuIIbHBIX OTBETOB)
HToro no tekymieii padore B cemecTpe 51-100
Hpomeofcymounaﬂ ammecmauun
IMpomexyrounas |40 Bompoc 1. 5 6an10B (ITOpOroBOC 3HAYCHHE) 5-10
arrecraims  (9k3a-|(100% 10 6a110B (MaKCHMaIbHOE 3HAYCHHUE)
MEH) [6anmoB  |Bompoc 2. 5 6a10B (II0pOroBo€e 3HAYECHHUE) 5-10
npuBe- 10 6a110B (MakCHMaIbHOE 3HAYCHHUE)
JEHHOH  |Pemenue 3agaun 1. 4 panna (oporoBoe 3HaYEHHE) 4-8
ILIKAIbI) 8 6a/10B (MaKCUMaJIbHOE 3HAYEHHE)
Pewenne 3agaun 2. 6 6a10B (IOPOroBo€ 3HAYEHHE) 6-12
12 6an0B (MakCHMaJIbHOE 3HAUCHHUE)
HToro no npoMe:kyTo4Hoii arrecranuu (3K3aMeH) 20-40
CymMMapHasi oneHka no aucuuminie. Cymma 0auioB TEKyLeld M IPOMEXYTOUHOH aTTeCTaluH 51 —106.

HToroBas oreHKa BBICTaBIISICTCS B BEJOMOCTh COTJIACHO CIIEAYIOIIeMy TpaBiity (Tadnumna 6):

Tabnuma 6 —OneHka ypoBHSI yCBOSHUS JUCIUIIMHBI U KOMIICTCHIIUN

Kpurepnu oneHnBaHusa KOMIETEeHIIUN YpoBenn HUtorosas Ouenka no 100-

YcBoeHUsA OIICHKa 0a/IJILHOM 1IKaJe
JUCHUIIVIMHBI U
KOMIICTCHIIMHA

OOyuaromuiicss He BIIAJET TCOPETUICCKUMU OCHOBAMH | TIEPBBIN HEey/I0BJIC- Menee 51 6anna

JUCUUIUTMHBI 1 HAYYHON TEPMHUHOJIOTUEH, IEMOHCTpPH- TBOPUTEIIBLHO

pPYET OTPHIBOYHBIE 3HAHMS, HE CIIOCOOEH pelaTh Mpak-

TUYECKHE  TPOQecCHOHATBbHBIE 33a/1a4H, JOIMyCKaeT

MHO>KECTBEHHBIE CYIIECTBEHHbIE OIIMOKU B OTBETaX, HE

yMEET UHTEPIPETUPOBATh PE3YJIbTAThl U JIeNIaTh BBHIBO-

JbI.

OOyuaromuiics BiageeT YacTUYHO TEOPETUUYECKUMHU IOPOTOBBIH YAOBJIETBO- 51-65

OCHOBaMH JHMCUMIUIMHBI U HAYyYHOM TEPMHHOJIOTHEH, PHUTENBHO

(¢parMeHTapHO CIOCOOEH pelaTh MPaKTHYECKUe Mpo-

deccroHanbHbIe 3a/1a4yM, JOMYCKAaeT HECKOJIbKO CyIlle-

CTBEHHBIX OIIMOOK PEIICHUSX, MOXKET YaCTUYHO UHTEP-

NPETUPOBATH IOJYYEHHBIE pEe3yJbTaThl, JOMYCKaeT

OIINOKU B BBIBOJAX.

OOyuarommiicss BJIaJIeeT TEOPETUYCCKUMH OCHOBAMHU TIOBBIIIECH- XOPOIIIO 66-85

JUCLHUILIMHBL M HAy4YHOM TEPMHUHOJIOTMEH, T'PaMOTHO HBII
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u3JaraeT Martepual, ClocoOeH pemaTh MpPaKTUYECKue
npogecCHOHATIBHBIE 3aJjau, HO JIONYCKAaeT OTAEIbHbIE
HECYILIECTBECHHbIE OIIMOKH B MHTEPIIPETALIUN PE3yNbTa-
TOB 1 BBIBOJAX.

OOyuaromuiics B MOJHONW Mepe BiIaJeeT TEOPETUUECKU- = TPOJIBUHY- OTJIMYHO 86-100
MH OCHOBaMH AMCIUIUIMHBI ¥ Hay9HOW TEPMUHOJIOTH- THIHA
€il, TpaMOTHO H3JIaraeT MaTepuall, CIOCOOCH WJILIIO-
CTPHpOBaTh OTBET IpHMEpamMH, (GaKTaMH, TAHHBIMH
HAYYHBIX HCCIEIOBaHUN, NPUMEHSTh TEOPETUUYECKUE
3HAHMS IS PEHICHHs NMPAKTUYECKUX MPOQecCHOHATb-
HBIX 3a7a4. [IpaBUIbHO MHTEpHIPETUPYET IMOJIyuYeHHBIE
pe3yNbTaThI U ienaeT 000CHOBAaHHBIEC BBIBOJIBL.

S5  MarepuajbHO-TEXHMYECKOE, TPOrpaMMHOEe U Y4eOHO-
MeToinYecKoe odecreyeHue JUCHUITUHbI
5.1 YueOnas aureparypa

OcHoBHasi yueOHasi IuTEpaTypa

1. Jlykacesuu, U. 5. ®unancoBbiii MeHeHKMEHT B 2 4. YacTs 1. OCHOBHBIC TOHSATHS, METOMIBI U
KOHLICTIIINY . Y4eOHUK W mpaktukym i By3oB/ U. fl. JlykaceBud. — 4 u3a., nepepald. u
norn. — Mocksa : UWzmarensctBo IOpaiit, 2020. — 37%. — (Bsicuiee o6pas3oBaHue). —
ISBN 978-5-534-03726-5. —Tekcr : osnekrponssiii // DBC IOpaiir [caiit]. — URL:
https://urait.ru/bcode/450000

2. Iloromguna, T.B. ®uHAHCOBBIH MEHEIKMEHT . YyYECOHMK UM IPAKTHKYM s BYy30B /
T. B. Iloroguna. — Mocksa : U3garenscrBo FOpaiit, 2020. — 35k. — (Beicmiee oOpa3oBa-
nue). — ISBN 978-5-534-03375-5. —Fekcr : anexkrponnsiii // DbC Opaiir [caiiT]. — URL:
https://urait.ru/bcode/450535

JonosHuTebHAS JJUTEPATypa

3. JlykaceBuu, U. 5. ®unancoBeiii MeHeKMEHT B 2 4. YacTh 2. UHBecTHIMOHHAs U MHAHCOBAS
noiuTHKa GUPMBI © y4eOHHUK U pakTHUKyM Juisi By3oB / W. S, JlykaceBuu. — 4- u3z., nepepad.

u jgon. — Mocksa : UsnmatensctBo HOpaiit, 2020. — 304. — (Beicmiee o0pa3oBaHmue). —
ISBN 978-5-534-03727-2. —Tekcr : osnekrtponssiii // DBC IOpaiir [caiit]. — URL:
https://urait.ru/bcode/453854

4. CambuinH, A. U. ®unancoBblii MeHekMeHT . yueOnuk / A. U. Cambutna. — Mocksa : MH-

®PA-M, 2019. — 413. — (Beicmiee obpa3oBanue: bakanaspuar). - ISBN 978-5-16-005247-2.
- Tekcr : snekrponHsiii. - URL: https://znanium.com/catalog/product/101008+ Pexum mo-
CTyIa: MO MOATKCKE.

5. Pymsnnesa, E.E. ®uHaHCOBBII MEHEKMEHT : Yy4eOHMK W TpPAaKTHKYM JiIs  By30B /
E. E. PymstnieBa. — MockBsa : U3narensctBo Opaiit, 2020. — 36Q@. — (Bsiciiee oOpa3oBa-
aue). — ISBN 978-5-534-00237-9. —'ekcr : saekrponnsiii // DBC IOpaiit [caiit]. —
URL: https://urait.ru/bcode/450730

6. Barkun, B. H. ®unancoBble pemieHns B yrpaBieHUH OW3HECOM . YYEOHO-TIPAKTHUECKOE MOCO-
oue / B. H. Barkun, B. A. T'amza, [I. [I. Xamnron. — 4- u3j., nepepad. u morn. — Mockaa :
WznarensctBo Opaiit, 2020. — 32%. — (Bsiciee oopasoBanue). — ISBN 978-5-534-02299-
5. —Tekcr : anextponnsiit // DBC Opaiit [caiit]. — URL: https://urait.ru/bcode/452273




5.2 MarepuajibHO-TEXHHYECKOE ¥ MNPOrpaMMHOe obOecreyeHue

JAUCHUIIIINHBI

Y4eOHble 3aHATHS IO AUCIUILIMHE TPOBOAATCS B yueOHbIX ayautopusx HOU Keml'Y:

HanmeHnoBaHnue mnomemieHuid AJisi MPOBEICHHUS BCEX
BUJIOB Y4eOHOH MeATeNhbHOCTH, MPEIyCMOTPEHHOM
y4eOHBIM TIJITAHOM

Anpec (MECTOMOJOXKCHHME) TMOMEIIEHUN ISt
MMpOBCACHUA BCCX BHUIOB yqe6H0171 ACATCIIbHO-
CTH, IPETyCMOTPEHHOM y4eOHBIM TJIAHOM

401 YuebOHas ayautopus (MyJIbTUMEIUAHAS) IS
IPOBE/ICHHUS:
- 3aHSATHH JISKIIAOHHOTO THIIA.

Cneuuanau3upoBannas (y4eOHast) Mmedeb:
JocKa MeToBasi, Kadeipa, CTOJNBI, CTYIIbS.
OobopynoBanue. cmayuornapHoe -KOMIIBIOTED,

9KpaH, MPOEKTOP, aKyCTUYECKasi CHCTEMa, MUKPOPOH
HperoaaBaTersl.

Hcnonb3yemoe mporpaMMHoe obecnedeHue:
MSWindows (Microsoft Imagine Premium 3 yaar
cyonuueH3nonHomy gorosopy Ne 1212KMP ot
12.12.2018r. no 12.12.2021r.), LibreOffice ¢Bo-
O6omHo pacmpoctpansiemoe [10), Sunpexc.Bpayzep
(oreyectBeHHOE CBOOOHO pactpoctpansemoe I10).

HuTepHer ¢ odecnieyenuem gocryna B JUOC.

654079, KemepoBckas 00J1aCTh,
r. HoBoky3Hernk, np-kt Metamrypros, a. 19

404 YyeOHast ayTUTOPHS U1l IPOBEICHUS:

- 3aHATUI CEMUHAPCKOTO (IPAaKTUYECKOI0) TUIIA;

- TPYIIIOBBIX ¥ UHIUBUAYATbHBIX KOHCYIIBTAILIUN;

- TEKYILIEro KOHTPOJSI M MPOMEKYTOYHOW arTe-
CTaIliH.

Cneuuanau3upoBannas (y4ueoHas)
JOCcKa MeToBasi, Kaeipa, CTOJNBI, CTYIIbS.

Oo6opynoBanue:. neperHochoe — HOYTOYK, KpaH,
IPOEKTOP.

Hcnoab3yemoe mnporpaMmMHoe obOecnedeHue:
MSWindows (Microsoft Imagine Premium 3 yaar
cyonuiensnonnomy jgoropopy Ne 1212KMP ot
12.12.2018r. mo 12.12.2021r.), LibreOffice ¢Bo-
6omano pacrpoctpansiemoe I10), Sumexc.bpaysep
(oredecTBeHHOE cBOOOIHO pacnpocTpansemoe [10).

HNuTepHer ¢ o0ecneuenueM nocryna B JUOC.

Me0eb.

654079, Kemeposckas 00J1aCTh,
r. HoBoky3Herk, np-kt Metamtypros, a. 19
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5.3 CoBpemenHble npodeccHOHATBbHBIE 0a3bl JAHHBIX U
NH(popMANIHOHHBbIE CTIPABOYHbIE CHCTEMbI

1 baza mamHBIX «OO030p TPAKTUKH KOpIOpaTHBHOTO ympaBieHus» [[b PD -
http://cbr.ru/analytics/?Prtid=overview _practices
2. baza JAHHBIX «IKOHOMHUYECKHE HCCIIEJOBAHUSI» b Poccun -

https://www.cbr.ru/ec_resear@hMusie cBeneHus u (Win) MaTEepUAIBI.
6 WHble cBeleHUsT M (MJIH) MaTepPHAJIbI.

6.1.IlpumepHbIe TeMbI 1 BAPDUAHTHI MUCHbMEHHBIX YUeOHBIX padoT

CaMocrosTenbHast paboTa CTYACHTOB OCYILECTBISETCS B CleAyomuX Gpopmax:
— TMOJTOTOBKA K MPAKTHYECKUM 3aHITHSIM;

—  CaMOCTOSTEJILHOE U3YUYCHHUE TEM JUCIUILTUHBI (AJIEKTPOHHOE 00yUCHHE);
— IIOArOTOBKA K TEKYILUM KOHTPOJIbHBIM MEPOIIPUATHUAM;
— CaMOCTOATENIbHOE PEIICHNE KEHCOBBIX 3a/aHHM 110 33/TaHHBIM TEMaM.

Ilpumepnaa mumamuxa KOHmMpPoIbHbIX padom ona 3P0

1. OcobennocTr (HYHKIIMOHHPOBAHUS Pa3HOBUIHOCTEH (DMHAHCOBOTO PHIHKA

2. ®opmMupoBaHUe TOCYJAPCTBEHHON MOJIUTHKU U (PMHAHCOBOTO KJIMMATA.

3. XapaKkTepucTUKa OCHOBHBIX HaIpaBJI€eHUN HOPMATUBHO-TIPABOBOTO PEryIpoBaHus puHaH-
COBOH JCSITENEHOCTH MPEITPUSATHIA.

4. Oco0EHHOCTH CUCTEMBI OPTaHU3AIMOHHOTO o0ecrieueHus (UHAHCOBOTO MEHEKMEHTA

5. XapakTepucTuka CuCTeMbl HH(OPMAIIMOHHOTO o0ecredeHus: GPUHAHCOBOT'O MEHEPKMEHTA

6. Drambl poriecca pa3padoTKy (PMHAHCOBOW CTPATETUH MPEITPUATHUS

7. Oco0GeHHOCTH OTIePaTUBHOTO IJIAHUPOBAHUS (PMHAHCOBOH JEATETHHOCTH

8. XapakTepucTuka 3TarnoB NOCTPOCHUs (PUHAHCOBOTO KOHTPOJIS HA MPEANPUSITHH

9. Onpenenenus EHBI KAUTala KOMITAHAH

10. XapakTepucTrka mpou3BOACTBEHHOTO JICBEPH KA

11. Xapakrepuctuka 3¢ ¢hexra GUHaAHCOBOTO JIEBEPUKA

12.TlonuTuka ynpaBiaeHUs] GUHAHCOBBIMHU PUCKaMU. XapaKTEPUCTHKA OCHOBHBIX pa3/IeioB
Ou3Hec-TJIaHa PUCK-MEHEKMEHTA.

13.TlonuTuka ynpasneHus: GUHAHCOBBIMU PUCKAMHU

14. OcHOBHBIE METO/IBI, UCTIONB3YEMBIC CUCTEMON BHYTPEHHUX MEXaHU3MOB HEUTpaIH3aIHH
(MHAHCOBBIX PHCKOB.

15. Konuenus yueta pakTopa pucka B GMHAHCOBOH JEATEIbHOCTHU MpEeANpusThs. bazossle mo-
HATHUS KOHIIETINH yueTa (GaKkTopa pHucKa.

16. KoHuenius cTouMOCTH JIEHET BO BPEMEHHU.

17. Konnenmus yuera BIusaus ¢pakropa HHGIAIUN Ha 3P (HEKTUBHOCTD ACATEIHPHOCTH OPTaHU-
3aIHH.

18. MeToauyeckuii HHCTpyMEHTapHii MPOTHO3UPOBAHUS TOJ0BOT0 TeMIIa HHMIAUY U UHIEKCa
UHQIAIIH.

19. Ouenka cTOMMOCTH OTAENBHBIX JIEMEHTOB COOCTBEHHOI'O U 3a€MHOT0 KarnuTana

20. JluBuaeHAHAS TOJIUTUKA TIPEATIPUATHS

21.OMHCCHOHHAS TOTUTUKA TTPEATPHATHS

22.TlonuTHKa MPUBIICYECHUS 3a€MHBIX CPEICTB

23.YupaBieHue KpeauTaMu, IPUBJIEKAEMbIX MPEANPUATHEM B Pa3TUUHbBIX (popmax.
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24.Yupasneaue GUHAHCOBBIM JIN3UHTOM

25.TlonuTHKa MpeInpusaTUs B 06JacTi 000POTHOTO KanmuTaia

26.Bunpl crpareruu (GMHAHCUPOBAHUS TEKYIUX aKTHBOB

27.YupaBieHre JeHSKHBIMHU CPEACTBAMH U UX SKBUBAICHTAMHU

28. Ananu3 u ynpaBlIeHHE TeOUTOPCKOM 3a0JKEHHOCTHIO U TTPOU3BOJACTBEHHBIMH 3aIlacaMu

Ipumepwvl kencoewvix 3a0anui

KeiicoBasi cutyauus no teMme «/lojgrocpounoe ¢puHaucupoBanue ¥ nNpodjgeMa CTPYKTYPLI
KannuTajaa»

OOBbekTOM aHanm3a SBISETCS KOMIAHUS IO MPOU3BOJCTBY MopokeHoro. OHa Oblia co3jgaHa B
NepBbIE TO/bI MEPECTPONKH U CHavyasa Iula TPAAUIMOHHBIM IyTEM — KCII0JIb30Bajla U3BECTHYIO €IIE B
COBETCKHE BpPEMEHA PEIENTypy, MOCTENEHHO BHEIPsUIa MOMyJIsSpHbIe Ha 3amajae copra. OQHAKo B MMO-
CJIeHUE TOJIbl KOMITAHMSI HalllJla CBOIO PHIHOYHYIO HUIIY: OHA CTaJjla CIIelUaIN3upOBaThCA Ha HU3KOKa-
JIOPUIHBIX COpPTaX, COACPKAMIMX MUHUMYM KUPOB U yriieBoJoB. CIpoc Ha MPOAYKIIUIO KOMITAHUU BbI-
COK, IIPH 3TOM €1a00 3JIACTUYEH IO 1IeHE, HO OTHOCUTEIBHO YYBCTBUTENICH K JUHAMHUKE JOXO/I0B Hace-
nenusi. B 6nuxkaiiimye roasl pupMa mMporHO3UPYET JaNbHElIee yBenndeHne cipoca. OUHAHCOBBIN JTU-
peKTop PUPMBI CUUTAET, YTO HAWITYUIINNA CIIOCOO MPUBICYEHUS CPEACTB JUIsl Pa3BUTHS — 3TO 3aMMCTBO-
BaHue. OJHAKO OH MOHMMAET, YTO HATOJKHETCS HAa CTOWKOE COMpPOTHBIICHHE COOCTBCHHHMKA OM3HECA,
TaK KaK OH XOpOIIO MOMHHT ypoku nedonra 1998 ., korma dupme npumnuiocs mnoramarh J10JIapOBBIC
KPEAWTHl Ha HOBBIX YCIOBUSAX. B T€ ro/ibl eAMHCTBEHHOMY aKIHMOHEPY Mpuiuiochk nponaats 40% cBonx
AKIUH.

[TonuTrka HEMPUBIEUYCHUS 3a€MHBIX CPEJICTB UMEET CBOU IOCIIEICTBUS JIJIS BIAJACNbIeB OU3HE-
ca. Hannpumep, eciu pentabensHocTh aktuBoB (ROA) mpeBsiiiaeT cpeHeoTpaciieBoOi YpOBEHbB, TO PCH-
TabeIbHOCTh coOcTBeHHOrO Kanutaia (ROE),cTonb BaKHOTO I BIIAACIIbIICB TOKA3aTENsl, OTCTAET OT
Ipyrux nooOHbIX pupM. OUHAHCOBBINA AUPEKTOP HEOJAHOKPATHO YKa3bIBaJI Ha 3TO BiajAeiblaM GUPMbI
U nojicka3biBai myTH yBenuueHus ROE, Ho coOCTBEeHHUKH OCTaBaIMCh HEMPEKIOHHBIMHU.

Jl5isg u3MeHeHus: MHeHHsI COOCTBEHHUKOB OTHOCUTENIbHO CTPAaTEeTU pa3BUTHS (PMHAHCOBOM J1es-
TENHHOCTU (PUPMBI (PUHAHCOBBIA NUPEKTOP PEIIMI aKIEHTHPOBATh WX BHHMAaHWE HA CIIEAYIOIIUX ac-
MEeKTax:

1) ckosbKO cpeacTB hupMa MOXKET 3apaboTaTh B OyayIeM rofy,

2) kak Oy/eT BBITIAACTh OTYCTHOCTD, €CITH BCE CPEACTBA Ha pacIIupeHue OyayT

a) 3aMMCTBOBAHbI,

0) MOJTy4YeHBI 3a CUET AOMOTHUTEIBHON IMUCCHH.

B pacuerax oH MCXOAUT U3 TOTO, YTO MPOJAXKHU MOTYT yBeIUUUThC Ha 25%. Cipoc HACTOIBKO
BEJIMK, YTO BO3MOXHO M HEKOTOPOE MOBBIIIEHUE [IEH Ha MPOIyKIUi0. ODUHAHCOBBIN JUPEKTOP CUUTAET,
YTO BaJIOBasi MapKa MOXKET MPEBBICUTH TEKyIui ypoBeHb Ha 21%.11pu 3TOM 0OH AymaeT, uTo obopauu-
BaE€MOCTb 3amacoB cocTaBUT 6,5.110 MHEHUIO (MHAHCOBOTO AUPEKTOPA, AAMUHUCTPATUBHBIE PACXOIBI
JOJKHBI 3HAYMTEITFHO BO3PACTH, TaK KakK IMOKa 3apadoTHas IUIaTa MEHEKEPOB OCTACTCsl HAa HU3KOM
YPOBHE U 3TO 00JIblIe MPOJ0IKAThCS HE MOKeT. OH CUHMTAET, YTO B LIEJIOM YBEJIUYEHHE aJMUHUCTpA-
TUBHBIX U KOMMEPUYECKHX pacxonoB ymecTHO Ha 20%.3HaunTenbHO MOJKHBI BO3PACTH U BHEOOOPOT-
Hble akTUBBI. Ceityac KoMImanus paboTaeT (paKTUIECKH Ha MpeJese CBOSH MPOU3BOACTBEHHON MOITHO-
CTH W YBEJIHYEHHUE MPOM3BOJACTBA 0€3 pacUIMpEHUs MPOU3BOJICTBEHHBIX JTMHUN HEBO3MOXKHO. Kpome
TOTO, IesiecooOpa3Ha U HEKOTOpasi MOACPHU3AINS y)Ke ICUCTBYIONMX JuHUN. KoHedHo, He Bce JOIK-
HO OBITH CAeNaHo B Omkaiiiiee BpeMs, HO 10 pacueTaM (PHMHAHCOBOTO AUPEKTOPA, B CISAYIOMIEM IOy
Ha ATH 11esm motpedyercss 30 MITH. IeH.e/I.

[TpoBeneHHBIN aHAN3 TaK)Ke TOKA3aJl, YTO MPUIILIA IIOPA MEHATH MOJUTUKY MOTAIICHUS KPEIH-
TOpCKOM 3as0mkeHHOCTH. Celfuac KoMIaHusl O3BOJISIET ce0e oo HE OIIauuBaTh CUeTa, OJHAKO 3TO
BBI3BIBACT DPA3IpPaKCHHE TOCTABIIMKOB, KaKHWE-TO BBITOJHBIC MOCTaBKH TepsroTcs. Kpome Toro, mo-
CTaBIIMKHU CTaM MPEJOCTaBIATh TUCKOHTHI 3a OBICTPYIO OIJIATy M CIEAYET TIIATEIbHO PACCMOTPETH
MPEUMYIIECTBA TAKUX MPEIOKCHHIA.
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Uro kacaercs KpeAUTHOHN MOIUTUKHU (GUPMBI, TO OHA B MPHUHIIMIIE ObLIA yIOBIETBOPUTEIBHON B
NpeKHUX yciaoBusx. OIHAKO YBETUYECHUE MPOU3BOJICTBA MOBJICUET 32 COOOU POCT OTTPY3KU B KPYITHBIC
CETeBbIEC PUTEUIIEPHI. DTO TOXKE JKEIATeIbHO YUECTh MIPH IJIAHUPOBAHUM HA CIIEYIOIIHMA TOI.

QOUHAHCOBBIN TUPEKTOP CUUTALT, YTO KOIPPUIIMEHTHI TEKYyIIEH M OBICTPOI JMKBUIHOCTH Clie-
IyeT MOJAJIEP)KUBATh Ha YPOBHE JIBYX U €IMHHIIBI COOTBETCTBEHHO, UTO SIBJSETCSI CPETHUM IO OTPaciy,
KOJIMYECTBO CBOOOHBIX JCHEKHBIX CPEIICTB MOKET OBITh HECKOJIBKO COKparieHo. UTo KacaeTcs BhIIIa-
ThI AUBUACHOB, TO 37IeCh BO3MOXKEH CIEAYIOIU nmoaxoA. Eciau Bnaaenbipl KOMIaHUH IPUMYT pellie-
HUE O paclIpeHuu Ou3Heca 3a CUeT COOCTBEHHBIX CPEJACTB, TO AMBHUACHIOB, BUIUMO, He OyneT. Ecnu
K€ CpeJICTBa Ha pacHIMpeHue OyAyT MOJIydyeHbl MPEUMYIECTBEHHO 3a CUET 3aMMCTBOBaHUS, TO TUBU-
JEH/IBI T1eJIeCO00Pa3HO BHIUIAYMBATH 110 OCTATOYHOMY MPUHIIUITY: BBIIUIATHTH Ty YacTh MPUOBLIH, KO-
TOpasi OCTaHETCS TOCTIe PEMHBECTUPOBAHNUS B OM3HEC.

B pesynbrare ¢huHAHCOBBIN MEHEIKEP CTOUT mepen AByMs mpobdaemamu. HecMoTpst Ha TBEpIyIO
YBEPEHHOCTh B HEOOXOAMMOCTH 3aMMCTBOBAHHUS, OH YUYHUTHIBAET HETaTUBHOE OTHOIIEHHE K KpeIuTam
OCHOBHOTO aKI[OHEpa U MOHUMAET, YTO €€ MPEIOKECHHS He TOJDKHBI Ka3aThCsl CIMIIKOM OOpEeMEHEH-
HBIMU JIOJITAMHM, YTO TAK)KE HYKHO 3aJI0KHUTh B pacueTsl. [Ipu 3ToM, (PrHAHCOBBIN AUPEKTOP HE 3HAECT
MOKA, KAKOBO MOXET OBITh COOTHOIICHHE MEXY JOITOCPOYHBIMU U KPATKOCPOUHBIMH 00s3aTeNbCTBA-
MHU.

Bomnpocsl.

1. Kak Oyzaet BHITIIAAETh OTYET O (PMHAHCOBBIX Pe3yJibTaTax U OajaHC, €CIU BIAJCNbIIbI peliaT He MpHU-
BJICKAaTh 3a€MHBIC CPE/ICTBA?

2. Kak u3aMeHuTCst 000paunBaeMoCTh 1€OUTOPCKOM 3aI0JDKEHHOCTH MPU POCTE OTIPY3KH TOBapa
CETEeBBIM pHUTEIEpaM?

3. CKONBKO CPENICTB MOTPEOyeTCs KOMITAHUH B CIIEIYIONIEM IOy ?

4. Kakyro BeJIMYUHY KpPEauTa a) JAO0JITOCPOYHOro 0) KPaTKOCPOUHOTO MOXKET MPUBJICUb KOMIIa-
HUS TIPU [IpeioiaraéMbIX (PMHAHCOBBIM MEHEIXKEPOM OTPaHUYEHUAX ?

5. Kak Oyzmer BBITIIAAETh OTYET O (DMHAHCOBBIX pe3yNbTaTaX, €CIU MPEAINOJIOKHTh, UYTO BCE
HEIOCTAIOIIME CPEICTBA MOAYYEHBI OT IMUCCHHU oburanuii ¢ 8%-M 10X010M? (T0JIT pEHHBECTHPOBAH-
HOU TIPUOBLTH TIPEXKHSIS)

6. He momyuyuTcs M, 4TO €ClIM MaKOPUTAPHBIA aKIMOHEpP OTKaXeTcs OT 3aUMCTBOBAHMS, €ro
noiist akuuid yrageT Hike 50%7? (iena akuumii cocraBisieT 69 neH.e., 3a BEIUETOM yCIIyr Opokepos — 63)

7. KakoBbl OynyT TUBUICHABI HA OJIHY aKIUIO M OXOJAbl Ha OJHY aKIUIO, eciau (UHAHCUpPOBa-
HHUE OyJIeT a) 3a CYET IMUCCUH aKIIHi, 0) 3a CYET 3aMMCTBOBaHUS

8. ®uHaHCOBBIA NUPEKTOP XOUET MPEAyCMOTPETh PA3IMYHbIE BapUaHThl Pa3BUTHS COOBITHIA U
X04YeT MPOBECTU aHaiu3 ciieHapueB (Ta0:.5). [lepBbie 1Ba ClieHApHs MOATOTOBJICHBI OUEHb OMBITHBIMU
pabOTHUKaMH — MEHEHKEPOM TI0 MPOJaKaM U MAapKeTOJoroM. TpeTuid crieHapuil mpemaycMaTpHUBacT,
YTO yIpaBicHHE OOOPOTHBIM KamHWTajaoM He OyaerT cToib 3(P(GEKTUBHBIM, KaK B TEPBHIX BapUaHTAX.
Tpertwnii crieHapuii — caMbIii ONITUMHUCTHYHBIN 110 TpoaakaM. Kak OymyT oTinyaThest pe3ysibTaThl ?

9. Uro sBnseTcs HamOoJee BaKHBIM MPH MPOTHO3UPOBAHMM Oynymield MmoTpeOHOCTH B Cpe-
cTBax?

10. Kak cumtaere Bbl - kakoil crmoco0® (uHaHCHpoBaHus Haubosiee mpuemiieM ais (GUpMbI?

Mudopmanus uis asanusa

Tabmuua 1 - OtaenbHble PUHAHCOBBIC MOKA3ATENN MPEANPHUITHS 32 MPOLUIBIE TOABI

[Tokazarenu 2015 2016 2017
Bripyuka 531000 576000 | 600000
Jleburopckast 3a1075KEHHOCTh 44592 51198 48000
Cpennwii iepro; o0opaunBaeMOCTH aeOuTOpcKoit 3an0ma- | 30,2 32 28,8
KEHHOCTH

KpenuTopckas 3a10J0K€HHOCTh IEpe MOCTABIIMKAMU 34200 48000 57000
[Ipouas kpenuTopcKas 3a0HKCHHOCTh 14400 10800 18000
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Tabnuna 2 —MimyniecTBo NpeanpusTus U ero HCTOUHUKU

2017

JlenexxHbIC CpeACTBA U KPATKOCPOUHbIE (PMHAHCOBHIE BIOYKECHUS 8000
Jleburopckast 3a105KEHHOCTh 48000
3amacel 69000
[Ipoune Tekymme akTUBBI 10000
Texyrue aKTUBbBI 135000
ITepBoHavasbHAsi CTOUMOCTh BHEOOOPOTHBIX aKTHBOB 144000
Hakonnennas amopTusanus 24000
BHeoOopOoTHBIE aKTUBHI 120000
Bcero aktuBbI 255000
KpatkocpouHbie KpeauThI 0
Kpenurtopckas 3a10JK€HHOCTD IEpel MOCTABIIMKAMU 57000
[Ipouas kpenuTopcKas 3a0KCHHOCTh 18000
Tekymue o0s3aTeNbCTBA 75000
Oo6muranun 0
YcTaBHBIM KanuTan 120000
Hepacnpenenennas npuObUIb 60000
Bcero naccussl 255000
Tabmuma 3 —OTt4ueT 0 GUHAHCOBBIX PE3YNIbTaTaX MPEATPHUITHS

2017
Bripyuka oT nmpogaxu 600000
YnpaBiaeHueckre 1 KOMM. PacXobl 60000
AMopTH3anms 3600
[Tpoune pacxoabl 1200
[TpuOBLTL 10 BEIYETA MPOIEHTOB U HAJIOTOB 61200
[IponeHTs! 0
[TpuObLIBL 10 HATOTOOOIOKEHUS 61200
Hanoru 30600
UwncTteiit 1oX0 30600
JluBuaCH BT 15300
Hepacnpenenennas npuObUIb 15300

Tabnuna 4 - CpegHeoTpaciieBble MOKa3aTean

Texymuit Ko3hGUITMEHT TUKBUTHOCTH 1,8
BricTphlit K03 punmeHT TMKBUAHOCTH 0,8
Koaddumnuent 3anomkennocru, % 50
O060paurBaeMOCTh 3a11acoB 6,0
JlnmutenbHOCTh 000pOTa IEOUTOPCKOM 3a10HKEHHOCTH 26,0
O60opaynBaeMOCTh aKTUBOB 2,1
Banosas mapxa, % 18
PenrabensHOCTE aKTHBOB, % 8,5
PenTabenbHOCTH MPOAAX 10 YUCTOM npuObLTH, %0 3,9
PenTabensHOCTE COOCTBEHHOTrO Kanurana, % 17
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Ta6mumma 5 —CrieHapuu pa3BUTHS

IoKasaTens Hp(;-FHOSHI)Ie ?,ZHaquH;I 1;0 cueHapl;IlﬂM
Bripyuka 690000 | 750000 | 750000 | 780000
JleH.cpeacTBa/BBIpYyUKa OT MIPOIAKH 0,023 0,028 |0,025 |0,02
JlnmuTenbHOCTh 000pOTa KPETUTOPCKOM 3aJ0JDKEHHOCTH | 38 36 39 38
Kpemuropckas 3a10mkeHHOCTS / BeIpydKa ot npogaxku | 0,07 0,06 0,063 0,063
Bripyuka ot npogaku/3amnacel 6,3 6,5 6,3 6,1

KeilicoBasi cutyanus no reMe <ynpasJjenue pugancaMy KOpnopanuii B KPaTKoCPOIHOM
nepuoae. YipaBJeHue 3anacaMu, 1e0UTOPCKOM 32105KEHHOCThIO,
TEeHEeKHBbIMH MOTOKAMH NPEANPUATUI

OObeKkToM aHalu3a SBISETCS KOMIIAHMS MO MPOU3BOJCTBY 3aBTPAKOB OBICTPOTO MPHUTOTOBIIE-
HUS, KOTOpasi BO3HUKIIA Ha 3ape mepecTporku. [lepBbie Toabl OHA JOCTATOYHO TPYIHO 3aBOCBBIBAJIA Ce-
0e MecTo Ha pbIHKE: CKa3bIBaJlaCh MHEPLIMOHHOCTh IPYMIbI MOTpEOUTENEH, Ha KOTOPYIO OBLI pacCUUTaH
TOBap, POCCUHCKHUE TPAJAHIIMH HCIIONIB30BATh HATYpaIbHBIC KPYIbI 0€3 KaKux-In00 100aBOK, OTHOCH-
TEJIHHO BBICOKAsi CTOMMOCTh TOBapa. TeM He MeHee, TOCTETIEHHO NPOAYKLN PUPMBI T0Ka3ajia BEICOKOE
KauecTBO, HallIa CBOEro morpedutens. [Ipogaxku pociv, BMECTH ¢ HUMU yBEITUYHBAIIUCH JOXOJBI U
BCKOPE JOXO/bl Ha aKIHMIO 3HAYUTEIHHO OOOTHAIM COOTBETCTBYIOIIME MOKA3ATENH IPYIHMX KOMIaHUI
TaKoro pasmepa.

Ha 6nmxaiiimine 3 rona mporHo3 pa3BUTHsSI KOMIIAHWW ONTUMUCTUYEH. B mpomuioM roay coBeT
JTUPEKTOPOB KOMIIAHUH TIPHHSIT PEIICHHE TIEPEeUTH Ha HOBYIO, BBICOKOMHTEHCUBHYIO TEXHOJIOTHUIO TIPO-
U3BOJICTBA. JTO BBI3BAHO HEOOXOAMMOCTHIO HapallliBaHUs 00bEMOB IIPOU3BOJICTBA, 4, TJIaBHOE, CHHKE-
HUSl ce0eCTOMMOCTH MPOAYKIIMU. Ha MOMEHT NMPUHATHS PEIICHUS CTOMMOCTH CHIPbsI U TIPSIMOTO TpyAa
cocrapisiia 7 7% BBIPYYKH OT MPOJAXK, UTO SBISICTCS] CPETHUM O oTpaciii. HoBbIe TEXHOIOTHUHU TTO3BO-
JISIT Yepe3 IO CHU3HUTh 3TOT Iokazareib 10 45% @ mepByro ouepeib, 3a CUET CHIDKCHHS H3IEPIKEK
psSIMOTO TPYJa) U AOCTHYB BaIOBOU Mapxu 52%,uyTo Oyaer pekopaom otpaciu. OHaKO OAuH roj Oy-
JeT IePEeXOIHbIM. B 3TOT nmepuon oxunaercs, 4T0 CTOMMOCTh MaTEpPHUAJIOB U MPSAMOro Tpyaa OyaeT co-
ctaBisaTh 60% BBIpYYKH OT IPOAaXK, MEpEeMEHHBIE KOMMeEpUeckue pacxonbl - 3%, BamoBas Mapxka —
37%.1lepuon Tpanchopmalu MPou3BOACTBA MOTPEOYET YBEIHMUCHHs 0OIIETPOU3BOICTBEHHBIX PacXo-
JIOB, T.K. IPUIETCS MPUOETHYTHh K yCIyraM CTOPOHHUX CIHEIMAMCTOB, HAHATh HOBBIM nepcoHa. Oxu-
JAETCsl, YTO aJMUHUCTPATUBHBIE U IPYTHe MOCTOSIHHBIE PACXOIbI JOCTUTHYT 33 ThIC. JIeH.el. U 11 ThIC.
JIEH. €]I. COOTBETCTBEHHO. AMopTu3anus cocTaBuT 41,25tkic. neH.en. DTOT roa Kommnanus Oyaer pado-
TaTh B cpeaHeM Ha 57% cBoeli Oymyrieit mporu3BOACTBEHHOW MOITHOCTH.

PykoBO/ICTBO KOMITAaHWM YBEPEHO B YyCIEXE MPOEKTa, OJHAKO MHEHHUS PACXOJSATCS MO TOBOAY
cnocoba ero puHancupoBanus. C OAHON CTOPOHBI, Ha CETOHAUIHUI JeHb KOMIAHUS UMEET JOCTaTou-
HBIIl ypOBEHb COOCTBEHHOI'O OOOPOTHOIO KaluTajla, HEBBICOKHI YpPOBEHb 3aJ0/DKCHHOCTH, HU3KHH
Ou3HEC-pUCK. DTO MO3BOJISIET MPE3UJEHTY U OCHOBATEII0 KOMIIAHUU CKIIOHATHCS K (PUHAHCHPOBAHUIO
4yepes 3aMMCTBOBaHUE. ETo apryMeHThI CBOAATCS K CIEAYIONIEMY:

1) mporHo36I MPOAAXK BCEraa COBIBAIUCH, OTKIIOHEHUS cocTaBsuin He 6onmee 10%,

2) BBIpyYKa OT HPOJaXH JOJDKHA BO3pacTaTh MO KpaiHed mepe B Omwkaiime 3 roma u 3TO
o0ecreunT MOCTYIJIEHHWE CPEeACTB JUIsl morameHus aonra. Hampumep, B cieayiouiuii rox BeIpydka
nomxHa Bo3pactu Ha 10%,mpaBna, 5% 0ynyT yucTo HHOISIIMOHHBIM YBETUYCHUEM.

3) puHaHCHpOBaHHE 3a CUET SMHCCHH JOTOJTHUTEIbHBIX aKIMH MPHUBEIAECT K BO3HUKHOBEHHIO
HOBBIX aKI[MOHEPOB, a TIOKA aKIIMOHEPAMH SIBIISTFOTCS JIUIIb WICHBI CEMbU U JIPY3bsl.

Opnako (pUHAHCOBBIN TUPEKTOP KOMIAHUH NMPUACPKHUBACTCS Ipyroro MHeHHs. OH CUUTAET, UTO
BBICOKHE MPOIICHTHBIE PacXObl JSTYT TSHKEIbIM OpeMeHeM Ha kommnaHuio. [lo ero pacueram, B mepe-
XOJIHBIA ToJl KOMIaHusl OyJeT HecrocoOHa Moramath 00s3aTeNNbCTBA, KOTOPBIE B Cllydyae 3aluMCTBOBa-
HUS Bo3pacTyT a0 15,4T1eic. nen.en. Kpome toro, hMHaHCOBBINA TUPEKTOP HAIIOMUHAET BIIAJIEBIy KOM-
naHud 1 00 yrpo3e 6ankporcTBa. OH TOBOPHT, UTO MaJCHIIHME 3aePKKH TJIATEKEH MPUBOAAT K BO3-
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HUKHOBEHHUIO CIIYXOB O MAacIITaOHOCTH (PMHAHCOBBIX 3aTPYAHEHUMN, MPUOCTAHOBICHUIO BBITOJHBIX
YCIIOBUH 3aKYIOK CBIPBS, YBEIMUEHUIO 3aTpar. B kpaiiHeM ciyuae, eciu OyAeT MPUHATO PEIIeHUE O
B3SITHM KPEJIUTA, OH IMpe/jiaraeT yBeJInYUTh CPOKU €ro MoramieHust, 4To0bl CHU3UTh TOJ0BYIO HAIPy3KY.
OpnHako cCOOCTBEHHUK HEMPEKIOHEH: OH HAIIOMUHAET (PMHAHCOBOMY JUPEKTOPY, YTO YBEIUYCHHE CPO-
KOB BBITLJIATHI MOBBICUT 3 (HEKTUBHYIO MPOIEHTHYIO CTaBKYy U, KPOME TOTO, OH XOUeT MOCKOpee BhIIJia-
TUTh J0AT. B mpuHIiune (UHAHCOBBIA TUPEKTOP MOYTH YBEPEH, UTO TOralieHue Joira Oymer ocy-
LIECTBIIATHCS 3a CUET NMOCTYIUIEHUs CPENCTB OT OIepaluii, OJJHAKO JIOMYCKAET, YTO MOXET BO3HUKHYTh
HEOOXOUMOCTh TIPOAAKU KaKOH-IMOO YacTU aKTUBOB JJISl MOKPHITUS JoNTOB. OH MpeaymnpexaaeT Xo-
3sIMHA, YTO OYAET KaTeropruueckd MPOTHB TAKUX MPOJAX, TaK KaK Y HUX HET <«HEHYXHBIX aKTHBOBY».
OpnHako cOOCTBEHHUK HAIIOMHUHAET €MY, YTO, 10 O0IIeMYy MPU3HAHUIO, MOJIUTHKA YIIPABICHUS 000pOT-
HBIM KaIllUTAJIOM Y HUX U3JIMIIHE KOHCEPBATUBHA U «JIMIIHUE» aKTHUBBI, BO3MOYXHO, BCE-TAKHU E€CTh.

Hecmotpst Ha CBOIO TBEpAYIO MO3UIIMIO, XO35IMH OU3HECA B TYIIIE TSHKENIO MEPEKUBALCT, UTO y HE-
ro HET B3aUMOIIOHUMAaHUs C OJTHUM U3 CBOUX IIEHHBIX M CTAphIX PaOOTHHUKOB MO CTOJIb BaXKHOMY BO-
npocy. OH OmsTh U OMATH BO3BpAIaeTCs K apryMeHTam (uHaHcoBoro nupekTopa. OH eie pa3 meitaeT-
Csl BBISICHUTh HEKOTOPBIE BOIIPOCHI.

1. OH npocUT MOArOTOBUTH MPOTHO3 JIEHEKHBIX MOCTYIJIEHUH M BHIIJIAT HA MEPEXOJHBbIN Toj
IpY YCIIOBUH, YTO OymeT B3AT KpeauT (mpoaaku Bo3pacTyT Ha 10%0).

Ta6mmma 1 OtyeT 0 GUHAHCOBBIX pe3yJbTaTax

N n+1 (n+1)6e3 yBenuueHuUs
IPOTAK
Bripyuka 280500
CebecTouMOCTb 224400
Banosas npu6bu1h 56100
AJMMHUCTpaTHUBHBIE W KOMM. pac- | 14025
XOJIBI
AmopTH3anus 9350
Jp. mocTostHHBIE pacX0/Ibl 4675
EBIT 28050
[TporieHTsI 4400
EBT 23650
Hanoru 9460
YucTeIl JOXO0I 14190

2. OH xoueT 3HaTh. eciu npoaaxu OynyT Ha 10% meHbIe MPOTHO3UPYEMBIX, CMOXKET JIU KOM-
MAHUS TIOTACHUTh JTOJITH?

3. CoOCTBEHHHK CUMTaeT HEOOXOJAMMBIM PACCUUTATH TOUKY O€3yOBITOUYHOCTH JUIsl TTOKA3aTems
EBT u ypoBeHb onepainiioHHOro psiyara. OH IpHUBBIK, YTO 3TH MOKA3aTeNM BbIPAXKAIOTCS KaK MPOLICHT
ot nmpogax. (B romy n 6e3yosrrounsie mo EBT mpomaxu cocraisimn 256850tkIc. AeH.€/1, 4TO COCTaB-
msuto 91%npomax, onepanMoHHbIH JICBEPUIK PABHSICS 2).

4. TTocMoTpeB Ha JaHHBIE, KOTOPHIE MOTYYHUINCH MOCIE OTBETOB Ha Bompockl 1-3, [Ipe3uneHt
KOMIIAaHUM CIPOCHII: KaKOH XK€ 00bEeM MpOoJax TeHEPUPYET HaM JACHEKHBIM MOTOK, JOCTATOYHBINA IS
BBITUIATHI MTPOIIEHTOB U «Teja» gonra? (Eciau koMmaHus BO3bMET KPEIUT, TO «TENI0» J0JI'a COCTABUT B
roay (n+1) 20900reic. neH.ex).

5. Kakue gonymienus ucnosn3ytorces npu pacuere Th (Bonmpockr 3-4)?Kakyro T0MOTHUTEIBHYIO
UH(POPMALIHIO XOPOIIO ObI UMETH?

6. byzner n1u yBenuueHue MpoAak COMPOBOKAATHCA YBEIUYECHUEM JIEHEKHBIX MOTOKOB ISl BbI-
TUIaThI foyra? B Kakux ciiydasx 3TOro He MOoCienyer?

7. MoTuBanus (uHAHCOBOTO MEHEKepa HE JaeT MOKOS COOCTBEHHHKY M OH pa3padaThIBacT
«IeCCUMHUCTUYECKUE CLIeHapun». B X ocHOBe - cienyronue ugpbl: TEIO J0JIT0 COCTABISAET B rogy N
u (n+1) — 20 900gporerTs — 15 4001 13200c00TBETCTBEHHO.

Tabmuna 2. Cuenapuu
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n/ (n+1) OCHOBHOI ITeccumu- ITeccumu- ITeccumu-
ctrnyeckuii Nel cTryeckui Ne2 ctryeckui Ne3
Hpupoct BeipytiicH 0.1/0.5 0.05/0,05 0.05/0,02 0,02/0,00
OT MPOTAKH
BanoBast mapka 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
OOmenponsson- | 44000/46200| 46200/48400 | 48400/52800 | 50600/55000
CTBCHHBEIC pacxomﬂ

Kaxkwue BeIBOABI OH JIemaeT?

Hpumepvr mecmoewvix 3a0anui

1. OgHa n3 OCHOBHBIX IIEJICH MPU YIPABJICHUH CTPYKTYPOH KamuTaia 3aKJI04aeTcs B.

MaKCHMM3aIlii BEJIMUYUHBI 3A€MHOI0 KaIluTala,

MUHUMU3AIWU 3aTPaT, CBI3aHHBIX C IPUBICYCHUEM KaIUTaNa;
NOBBIICHUH 3()(PEKTUBHOCTH UCTIONB30BaHUSI BHEOOOPOTHBIX aKTHBOB,
MUHUM#3aUU Y derra GUHAHCOBOTO JIEBEPUTKA,

BEPHOT'O OTBETA HET,

2. Ha nipeanpusiTuu, MpOU3BOISIIEM JIEKTPOIHEPTUIO CKOpee BCEro OyAeT MPUMEHEH CIeIyIo-
IIUI METOJT ydeTa 3aTpat u (popMupoBaHuUsi CEOECTOMMOCTH:

MOIEePEAETIbHbIN;
HOPMAaTHUBHBIN;
M103aKa3HbIN,
MIOITPOLECCHBIN;
BEPHOT'O OTBETA HET;

3. Llena ncrounuka «HepacrpeaeneHHas npuosuib» npu pacdyere WACC akimonepHoro oorie-
CTBa IPUPABHUBACTCS K CTOMMOCTH:

YCTaBHOT'O KalluTala;

KPEIUTOPCKOM 3a/I0JKEHHOCTH IEPE]T MOCTABUIMKAMU U MOAPSATUNKAMMU;
3aJ]0JKEHHOCTH TIEpe]] IEPCOHAIIOM,;

3aEMHOI0 KalluTalla B BUAE OOIUTaIINIA;

BEPHOI'0 OTBETA HET;

4. Tloka3arenb Map>KMHAJIBHOTO 10X0/1a:

HUKOTI'/Ia HE MOXKET OBITh OTPULIATENbHBIM,
HaXOJAUTCS B 00paTHOM 3aBUCUMOCTH OT JIOJIM TMOCTOSTHHBIX 3aTpaT B X OOILEH CTPYKTYpE;
HE MOJKET MCIOJIb30BAThCS B MPUHATUU PEIIEHUH OTHOCUTEIBHO aCCOPTHUMEHTA peau-

3yeMOU MPOYKIIUH;

IpeCTaBisieT CO00H CyMMY BBIPYUKH U IIOCTOSIHHBIX 3aTpar;
BEPHOI'O OTBETA HET;

5. HanpaBnenue neiictBust puHAHCOBOTO phlyara 3a/1aeTcs ero:

HAJIOTOBBIM KOPPEKTOPOM;

IIJICYOM,

nuddepeHmmaiom;

Pa3HOCTBI0 MEXIY PEHTA0CIbHOCTHIO aKTHBOB (IKOHOMHYECCKOW PEHTA0EIbHOCTHIO) M

MIPOIICHTHOM CTAaBKO# MO 00s13aTEILCTBAM;

BCPHOI'O OTBETA HET,
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6. Eciiu pu m3menenuu 1ieH Ha 5% o0bem mpoaax m3Mensercs Ha 10%, koaddunuent sma-
CTHYHOCTH CIIpOCa M0 1eHe OyaeT (10 MOIYJIH0):

. ooseire O;

. oobie 1;

. Menblte O;

. MeHsIie 1;

. HaxoauThes B npeaenax ot 0 mo 1;
. BEPHOT'O OTBETA HET.

7. Bribepute BepHOE yTBEPKICHHUE:

. YeM BBIIIE JIOJIS TOCTOSIHHBIX 3aTPat, TeM OOJIbIIIE YPOBEHb ONIEPAIlMOHHOTO PhIYara,

. YeM BbIIIE MAPKUHAIBHBIM T0X0/, TeM OO0JIbIIIE YPOBEHb OMEPAlMOHHOIO pbIYara,

. 9YeM HHKE PEeHTA0EIbHOCTh aKTHBOB (IKOHOMHYECKAs] PEHTA0CIbHOCTD), TEM HUXKE CHIIa
BO3/ICHCTBUS (PUHAHCOBOTO phIUara;

. HOMEHKJIaTypHasl TTO3ULIKS, XapaKTepU3YIOIIAsACs MOJOKUTEIbHBIM MapKUHAIbHBIM J10-
XO0JIOM, MOKET OBITh PEKOMEH/IOBaHA K MTPOU3BOJICTBY / TIpOIaXkaM, J1axe eCJIi OHA YOBITOYHA;

. BCE€ BBIICIIPUBECHHBIE YTBEPKACHUS JIOKHBI,

8. OtpunarensHoe 3HaueHHE dPeKTa PUHAHCOBOrO phlyara 03HavaeT yTo:

. peHTa0eNbHOCTh PAOOTHI MPEANPHUATHS MEHBIIIC YeM 3aTpaThl HA 00CTY)KHBAHUE 3a€MHO-
r'O KanmuTana;

d IPUPOCT BETMYMHA 3a€MHOT'O KaIllUTalla COKPATUT MPUObUTH PEATIPHSTHS,

. COKpAIlleHUE BEJTMYNHBI COOCTBEHHOTO KaIlUTalla COKPATUT MPHOBLTH IPEATIPHSITHS,

. BEJIMYMHA HAJIOTOB Ha MPUOBLIb IPEBhINIACT PEHTA0CIHHOCTh PA0OTHI IPEIIPUSTHS;

. BEPHOTO OTBETA HET;

9. Ilpu pacuere cpeHEB3BEIIEHHON CTOMMOCTH KalWTala, ONpeeliss eHy 3aJ0JDKCHHOCTH M0 KYIOH-
HBIM OOJTUTaIUsIM:

. HAJIOTOBBIM KOPPEKTOP HCIIONIB3YETCs, TaK KaK MPOICHTHI 10 OOJIMTalUsIM OTHOCATCS Ha IpH-
OBLIb 10 HAJIOrOOOJIOKEHU,

. HAJIOTOBBIM KOPPEKTOP HE MCIOIB3YETCs, TaK KaK MPOLEHTHI [0 OOJIMrallisIM OTHOCSATCS Ha MPH-
OBLIb 10 HAJIOTOOOJIOKEHHS,

. HAJIOrOBBIM KOPPEKTOP MCIIOJIB3YETCS B HEKOTOPBIX CIIydYasX B 3aBUCHMOCTH OT LieJIeH aHaIn3a,

. HEOOXOJMMO COOTHECTH BEJIMYHMHY YIIJIAYMBAEMOro KYIMOHHOI'O 0X0Ja K OOIlel BEeJUYHMHE 3a-
JIOJIKEHHOCTH, C(OPMHUPOBAHHOMN JaHHBIM (DMHAHCOBBIM HHCTPYMEHTOM,;

. BEPHOT'O OTBETA HET;

10. Camwxenne WACC npeanpustus, Py MPOYUX PABHBIX YCIOBHIX:

¢ CBUACTCIILCTBYCT O TOM, YTO pa3HULa MCKIY peHTa6eJ’IBHOCTBIO AKTHBOB U NPOLCHTAMHU I10 00s-
3aTCIIbCTBAM YBCIIMUMBACTCH,

¢ CBUACTCIILCTBYCT O TOM, YTO pa3HULa MCIKIY peHTa6eJ’IBHOCTBIO AKTHBOB U NPOLCHTAMHU I10 00s-
3aTCIIbCTBAM YMCHBIIACTCH,

° ABJIACTCA MOJIOKXHUTCIbHBIM U3MCHCHHUEM B pa60Te npeanpusITHs,

° ABIACTCA OTPHUUATECIIBHBIM U3MCHCHUEM B pa60Te NPEaANPUATHA,

° BEPHOI'0 OTBETA HET,

11. Ilpunumas pelieHue OTHOCUTENIBHO aCCOPTUMEHTA MPOAYKIMHU, OCHOBBIBASICh Ha METOJIE
MapkoH, B KaUECTBE XapaKTEPUCTUK aCCOPTUMEHTHBIX IMO3ULIUN PacCMaTpPUBAIOTC:

. JIOJISl TIO3UIMU B BBIPYUKE;

. MapKUHAIBHOCTD MTO3UIUH;

. BEJTMYMHA IPUOBLIH 10 HAJIOTOOOJI0KEHHUS Ha aCCOPTUMEHTHYIO TIO3UITHIO;
. 000pauyMBaEMOCTh 3aIacoB MO JaHHOW aCCOPTUMEHTHOMN MO3HIIHH;
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BECPHOI'O OTBETA HET,

12. Pemenne o mMpeaoCTaBICHUH OTCPOYKH IUIATEX a OIEHUBAETCS MYyTEM COTOCTABIICHHS BO3-
HUKAIOIIUX U3-32 TeOMTOPCKOM 3aI0JKEHHOCTH JOMOHUTEIBHBIX SKOHOMUYECKUX 3aTpaT H:

PUPOCTA BEJIMYMHBI 3a€MHOT'0 KalUTala;

IPUPOCTa BHEOOOPOTHBIX aKTUBOB,;

IPUPOCTA MIPOUYUX JOXOJIOB MPEANPUATHUS;

YBEJIMYEHUS CPETHEB3BEIICHHON CTOMMOCTH KaluTaa;
BEPHOI'0 OTBETA HET;

13. IIpenenpHbIX (Map>KUHAJIbHBIC) H3IEPKKH MPEINPHUITHS C POCTOM O0OBEMOB BBIYCKa MPO-

JTYKITAHU:

CHa4Yajia YBCIMYHUBAIOTCH, 3aTEM YMCHBIIAKOTCA,

HE U3MCHIIOTCH,

CHavajla YMCHbIIAKTCS, IIOTOM YBCIMYUBAOTCH,
M3MEHSIOTCS BHE 3aBHCUMOCTH OT 00BEMOB BBIITYCKa,
BECPHOI'O OTBETA HET,

14.TInaTexxHbIi KaleHAaph MPEACTaBIAeT COOOH OIMH U3 MHCTPYMEHTOB YIIPABICHHUS:

OIIEpallMOHHBIM JIEBEPUIKEM NPEIAIPUATHS;
JEHE)KHBIMH IIOTOKaMH NPEATPUATHUS,
(MHAHCOBBIMU pe3yabTaTaMU MPEANIPHUITHS,
00beMaMu MPOJIAXK MPEAIPUATHS;

LIEHAMH pean3alny;

aCCOPTUMEHTOM pEeANN3yEeMOM IMPOLYKIUY,;
BEPHOI'O OTBETA HET;

15. B kauecTBe pacxo/iOB, CBSI3aHHBIX C OO0JIAIaHUEM JICHE)KHBIMUA CPEJICTBAMH, B MOJCIISIX
OmpeieJICHUs] ONTUMAIBHOTO OCTaTKa JICHEKHBIX CPECTB, UMEIOTCS BBULY:

pacxobl Ha KoHBepcuto neHer B KOB u o6patHo;

TOJIBKO pacxo/ibl Ha KOHBepcHIo eHer B KOB;

TOJILKO pacxobl Ha KoHBepcuto KOB B nenbru;

pacxozpl B BUJE MPOIIEHTHOM CTaBKH MO 00s3aTeIbCTBAM MPEATPUSITHUS;
yITyIIIeHHAs! BBITOJA B BUJE aIbTePHATUBHON 0€3pUCKOBOM TOXOMIHOCTH;
BEPHOI'0 OTBETA HET;

16. B Moienu mojgHOTO paclpeesieHus 3aTpaT KOCBEHHBIC 3aTpaThl paclpeesioTcs Ha cebe-
CTOUMOCTb €IUHUIIBI HpO,Z[yKI_[I/II/I:

IPSIMO MPOTTOPITMOHANIEHO 0a3e pacrpeeeHus,
00paTHO MPOMOPIMOHATILHO 0a3e pacrpeeIeHH S,
IPsIMO IPONOPLUOHATBHO MAPXKUHAIBHOMY JTOXOAY;
00paTHO MPONOPIHOHATILHO MapKHUHAJIBHOMY J0XOY;
BEPHOT'O OTBETA HET,

17. BwiOupas mo3unum 3amacoB U3 UX OOIIeH HOMEHKJIATYphI, KOTOPBIE I1eJ1IeCO00pa3HO ONTH-
MU3UPOBATh, UCIIOJIB3YA MOJICIIb YI/I.HCOHa, Cy6’beKT aHaJIn3a OCHOBBIBACTCA Ha CJICAYIOIIUX KpI/ITepI/IHX:

JI0JISI HOMEHKJIATYPHBIX TTO3UIIUHA B OOIIEH CTOMMOCTH 3aI1acoB;

JIOJISI TIO3MITHI B 00IIIeM HOMEHKJIATYPHOM TIEpEYHE 3aI1acoB,;
PeryJIspHOCTH M MPOTHO3UPYEMOCTH MOTPEOICHUS TTO3UIIUN 3aTIacOB,
BEJIMYMHA 3aTPaT, CBA3aHHBIX C XpaHEHUEM €IMHUIIBI 3a1maca;
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BEJTMYMHA HAKJIQJHBIX PACXO0OB Ha CIMHUITY 3aI1aca;
BEPHOT'O OTBETA HET;

18. HaubGomee OIM3KUM IO CYTH 3apyO€KHBIM METOJOM ydeTa 3aTpaT K POCCHICKOMY HOpMa-
TUBHOMY SABJISICTCH.

MPOCTON AUPEKT-KOCTHUHT;
CTaHJaPT-KOCTHHT;

(G YHKIIMOHATLHO-CTOMMOCTHOM aHaIIN3,
ABC —xocTuHT;

cucrema JIT;

BEPHOT'O OTBETA HET,

19. JIumut 1eOUTOPCKOM 3a0KEHHOCTH XapaKTepU3yeT BETHUUHY, KOTOpas:

MOKa3bIBaeT TakoH 00beM AeOUTOPCKOM 3aJ0IKEHHOCTH, TIPYU KOTOPOM TIPEATPHATHIO HE TIOTpe-

OyI0TCS AOTIONTHUTENFHBIX HCTOYHUKOB (PMHAHCHPOBAHUS,

paccUMTHIBaETCS KaKk CyMMa JIOCTYITHBIX JIJISl OpTraHH3alliil UCTOYHHKOB (DMHAHCUPOBaHUS 000-

POTHBIX aKTHBOB 3a BEIYETOM IPOrHO3UpyeMoii Benmunnel 3amacos (¢ HIC), nenexusix cpencts, KOB;

MOKA3bIBACT TaKOM 00BEM JNEOUTOPCKOW 3aJ0DKEHHOCTH, MPU KOTOpoM 3ddekT (rHaHCOBOTO

pbr4ara CTpEMMTCS K MAKCUMAJIbHOMY 3HAYCHHUIO,

pacCcUMTHIBAETCS KaK Pa3HHIA MEXITy (DaKTHUECKOW M KPUTUIECKOW AEOMTOPCKON 3aJJ0IHKEHHO-

cThIO (C yueToM Oe3BO3BPATHBIX J0JITOB, CKOPPEKTUPOBAHHBIX HA BEPOSITHOCTh BO3BPATA);

BEPHOI'0O OTBETA HET,

20. Vcnonb3yst METOT HAYUCIICHUH, TIPEANPUATHE TPU3HACT TPOJAXKH JOXOJaMH (BBIPYUYKOM):

B MOMEHT 3aKIIIOYCHHS KOHTPAKTa ¥ BHICTABJICHHUS CUETa HA OIUIATY;

B MOMEHT (haKTHIECKOTO TIOJTYICHHS JCHET,

M0 MCTEYEHUH CPOKa MCKOBOM JaBHOCTH TI0 HETIOTAIIEHHOMY 0053aTeIbCTRY;,
B MOMEHT OTIPaBKU KOHTPAreHTy oepTsl;

BEPHOT'O OTBETA HET;

21. I[J'IH OLICHKH CTaOUIBLHOCTU ACHEKHOI'O IIOTOKA BO BPEMCHHM MOKHO MCIIOJIB30BATh MOKA3ATCIIN:

000paunBacMOCTH aKTHUBOB;

o0opaunBaeMoCTH 1eOUTOPCKOH 3a10JDKEHHOCTH,

JUTUTEIHHOCTH ONEPAIIMIOHHOTO LUK,

CPEIHEKBaIPATHYECKOE OTKIOHEHUE U KO GHUIIMEHT BapHUalliy ASHEKHOTO IOTOKa,
K03(p PULIMEHT KOPPEIALUN MEXY IPUTOKOM ACHEKHBIX CPEICTB U 00BEMOM MPOAAXK;
BEpPHOT'O OTBETA HET;

22.B moaenu YHICOHA, ONTHMAJIbHBIM SABJISCTCS TaKOH 3aKa3 IPU KOTOPOM:

BEJIMYMHA HAKJIAHBIX PACXOJ0B CTPEMHUTCS K MUHIMYMY;,

BEJIMYMHA PACXO/IOB Ha XpaHEHHE CTPEMHUTCS K MUHIMYMY;,

000paYNBaeMOCTh 3a1aCOB CTPEMHUTCS K MAaKCHMYyMY,

nepro obpalieHus 3arnacoB 0 UTOraM MPUMEHEHUS MOJIENH YBETNINBACTCS,
BEPHOT'O OTBETA HET;

23. Cpe):m Z[OHYH_ICHI/Iﬁ B MOJCIIN pacucTa TOYKU 6GBY6BITO‘-IHOCTI/I MO>XHO BBIJICIIUTD.

00BeM BBITTyCKa PaBEH 00bEMY TIPOJAK;

00BeM mpoiax 60IbIIIe 00HEMOB BBITTYCKA,

CTOUMOCTb KaItuTaja nperpHusITHs] OCTACTCS HEU3MEHHOM,

3aTpaThl HA KPEIUTHBIN aHATTN3 MMOTEHIIMATBHBIX JICOUTOPOB MPUHUMAIOTCS PABHBIMU HYIIIO;
BEPHOTO OTBETA HET;

20



24.B pamkax Monenu baymons neHexxHsle cpeacTBa JOKHBI ObITh KOHBepTHpOoBaHbl B KOB 1 obpartHo:

yepe3 1 000poT AeOUTOPCKOM 3a0KEHHOCTH MPU JOCTHKCHUN (PAaKTHUECKOTO OCTATKA JCHEK-

HBIX CPCICTB MUHUMAJIBHOI'O 3HAYCHUA,

HUA,

cpasy 1o (akTy JoCTHKeHHUs (PaKTUIECKOTO OCTATKA JICHEKHBIX CPEJICTB MHHUMAILHOTO 3HaYe-

3apaHee, 10 JOCTIKEHUS (DAKTHIECKOTO OCTaTKa JEHEKHBIX CPEJCTB MUHUMAIHHOTO 3HAYCHHSI,
B Mozein bayMoJIsi 0CTaTOK IEHEKHBIX CPEICTB HE ONTUMHU3HUPYETCS;
BEPHOTO OTBETA HET;

25. 3amemienne 060pavynBacMOCTH OOOPOTHBIX aKTHBOB NP MPOYHX MMOCTOSHHBIX MOKA3aTENAX MPe-
MIPUATHS TPUBEJET K:

poCTy aKTHBa OajaHca;
COKpAIICHHUIO aKTHBOB OaJlaHca;
YMEHBITICHUIO BaJTIOTHI OaaHca,
COKpaAIIlEHHIO TTACCUBOB OallaHca,
BEPHOTO OTBETA HET;

26. Ilpu yBennueHUH BHIPYUYKH U TPUOBUTH 10 HAIOTOOOI0KEHHS:

MTOJIOKUTEIBHBIN JICHES)KHBIHN MOTOK TaK)Ke HEU30€KHO YBEITHMUNUTCS,;
TTOJIOKUTEIBHBIN TCHEKHBIN ITOTOK HEN30€KHO YMEHBIIIHUTCS,

TTOJIOKUTEIBHBIN JICHEKHBIH ITOTOK MOXKET KaK YBEIIMYUTHCS, TAK U YMECHBIIIUTHCS,
BEITMYMHA HAJIOTa Ha IPUOBLTH K YIIaTe TaKKe MOJDKHA BO3PACTH;

BEpPHOTO OTBETA HET;

27.0OnepalMOHHBIH PUCK NPEATIPUATHUS 3aBUCHUT OT:

CTPYKTYPHI 3aTpar;

CTPYKTYpHI KanuTania,

COOTHOILEHHS COOCTBEHHBIX U MPUBJICYEHHBIX HCTOYHUKOB (pHHAHCHPOBAHHS,
JUHAMUKH 000padrBaeMOCTH AEOUTOPCKOM 3a0IKEHHOCTH;

BEpPHOT'O OTBETA HET;

28. Ynpasienue 000pOTHBIM KalUTaJIOM H yIIpaBlieHHe 000POTHBIMH aKTHBAMHU:

npeamnojaracT MUCIoJb30BaHUC OJHHUX MU TCX KC MHCTPYMCHTOB, TaK KaK YUCJIICHHO O60p0THI:>IC

AKTUBBI paBHBI 00OPOTHOMY KamuTamy,

nmpeamnojaracT UCIoJb30BaHUC OJHUX U TCX K€ MHCTPYMCHTOB, XOTA YUCJICHHO O60p0THI:>Ie aK-

TUBBI HE PaBHBI 00OPOTHOMY KamuTaily,

mpeamnojIaracT UCIoJIb30BaHNE Pa3JIMYHBIX UHCTPYMCHTOB, TaK KaK YHUCJICHHO 060p0THI>Ie aKTH-

BbI HE PaBHBI 00OPOTHOMY KaIluTaly;

npeamnojiaracT MCIoJdb30BaHHUE PA3JIMYHBIX MHCTPYMCEHTOB, XOTA YHCJIICHHO O60pOTHHe AKTHUBBI

HE paBHBI 000POTHOMY KaIlWTAaIy;

29

BEPHOI'0O OTBETA HET,

. Iloramenne neOUTOPCKOH 3aIOIKEHHOCTH MPEACTABIIIET COOOU MTPUTOKH I10:

OTEPAIIMOHHON eI TeILHOCTH;

WHBECTUIIMOHHOM JIESITEIbHOCTH;

(hMHAHCOBOH IEATSIIBHOCTH;

B 3aBUCHMOCTH OT TOTO, Ybsl 33JI0JKEHHOCTh ¥ 10 KAKUM 0053aTeIbCTBAM TaCUTCS;
BEPHOT'0 OTBETA HET;

. HOCTpOCHI/Ie IJIATC)KHOI'0 KaJICHAAPA HCBO3MOXKHO 0e3:

PaAHXXUPOBAHUA Z[€6I/ITOpOB I10 CTCIICHU HAaACKHOCTH,
PAHXXUPOBAHUA IJIATEXKCH 10 CTCIICHH CPOYHOCTH,
OMPEACIICHUA NaT COBCPIICHUSA OTACIbHBIX HHaTC)KCfI;
y4ye€Ta CTaBKH JUCKOHTHUPOBAHUA,
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BCPHOI'0 OTBCTA HECT.

31. Ilpu pacuere WACC i1 OLICHKH CTOMMOCTH KaluTasa, COPMUPOBAHHOTO KPEAMTOPCKON 3a70I-
KEHHOCTBIO TIepei TOCYIapCTBOM 10 HAJIOTaM M cOOpaM MCHONIb3yeTC s

CTaBKa 1o 00s3aTeNbCTBaM, C(HOPMUPOBAHHBIM KPEJIUTHBIMH JIOTOBOPAMHY,
MIPUHMMAETCS PaBHOW CTaBKE, COOTBETCTBYIOIIEH CTOMMOCTH COOCTBEHHOTO KalHTala;
UCUKCIIIETCS KaK 3aKOHHAs HeyCcTolKa (MCXOIst U3 CTaBKK pe(hHHAHCUPOBAHHS);
UCUUCIISICTCS UCXO/ISl U3 CUITBI BO3ICHCTBHS (PUHAHCOBOTO PhIYara,

BEPHOT'O OTBETA HET;

32.CoOCTBEHHBIN KalUTAI IPEATPUITHS SIBISETCS JJISI HETO!

O€ECIUIaTHBIM,

IUTATHBIM, €CJTH B HEM MTPe00JIaiacT HepacpeaesieHHas PHObLITE;
IUTATHBIM BHE 3aBUCUMOCTH OT €0 CTPYKTYPHI;

IUTATHBIM, €CJTH PeUb HJIET O MyOJIMYHOM aKIIHOHEPHOM OOIIECTBE;
BEPHOTO OTBETA HET;

33. Cuua Bo3aeicTBUs GUHAHCOBOTO phruara ¢pupmsel paBHa 3,06,5To 3HAUUT UTO:

3,06%;

1%;

pocT 3aeMHOro kamutana Ha 1% BBI3BIBACT POCT PEHTAOETBHOCTH COOCTBEHHOIO KalMTala Ha
poct 3aemMHOro kanutaia Ha 3,06%BbI36IBacT POCT PEHTA0CIBHOCTH COOCTBEHHOI'O KaluTajaa Ha

COKpAIllcHHE PEHTA0CIbHOCTH cOOCTBEHHOro Kanurtana Ha 3,06% MokeT ObITh BBI3BAaHO COKpa-

[IEHUEM 3a€MHOTr0 Kamnurana Ha 1%;

poct 3aeMHOro KanuTtana Ha 1% yBenn4uT peHTabebHOCTh COOCTBEHHOTO KanuTana B 3,06pa3a,;
BEPHOT'O OTBETA HET;

34.Cwuta Bo3zeicTBUSA (UHAHCOBOTO phlYara TEM BBIIIIE, UEM:

BLIILIE BEJIMYMHA 3a€MHOTO KaIMTaja;

BEIILIE BEJIMYMHA COOCTBEHHOIO KaIllUTAIa,

6ompme WACC;

BBIIIIE YPOBEHB TIOCTOSHHBIX 3aTPar;

BBIIIIE PA3HOCTh MEKIY PEHTa0EIBHOCTHIO aKTHBOB M IIPOIIEHTHOM CTABKOM M0 00s13aTeIbCTBAM,
BEPHOTO OTBETA HET;

35. KnroueBbIMH XapaKTCPUCTUKAMU JCHCKHBIX IIOTOKOB NPCANPUATHS ABIIAIOTCA:

COOTHOIIICHHE MTPUTOKOB U OTTOKOB (YMCTBIN ICHEKHBII MTOTOK) 32 IEPHO/I;
PUTMHYHOCTH JICHEKHBIX TOTOKOB B €IMHUILY BPEMEHH;

YpOBEHb pEHTAOETHHOCTH JEHEKHBIX TIOTOKOB;

HAJIMYHE MTOJIOKUTEIBHOTO CalIbA0 MEKIY IPUTOKOM U OTTOKOM 32 TOJ;
BEPHOT'O OTBETA HET;

36. WACCupeanpusTus:

JAO0JIDKHA YBCIIMYMUBATLCA JI MMOBBIMICHU A 3(1)(1)€KTI/IBHOCTI/I XO3SHCTBCHHOM JCATEIIbHOCTH,
MOXKET UCIIOJIB30BATHCS AJIs1 aHAIN3a MHBCCTULIMOHHBIX IIPOCKTOB,

CJIIYKUT HU)KHUM IPCACIIOM HpI/I6I>IJ'II>HOCTI/I OHepaHHOHHOI;’I JCATEIIbHOCTH,
PACCUUTBIBACTCA AJId OLICHKU HHBCCTI/II_[PIOHHOﬁ IMPUBJICKATCIILHOCTHU 06J'II/Il"aLII/If/’I?
BEPHOI'0O OTBETA HET,

37. dAns Toro uroos! quddepennan GuHaHCOBOTO phlyara ObLI MOJIOKUTEIBHBIM, HEOOXOANMO:

9TOOBI COOCTBEHHBIHN KaITUTaII IIPEBhINIA 3a€MHBIH;
YTOOBI JIOJITOCPOYHBIC TACCUBBI TIPEBBINIATN KPATKOCPOUYHBIE;
9TOOBI peHTA0CTHPHOCTh AKTUBOB MPEBHIIIAIa PCHTA0ETHPHOCTD KalluTaa,
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YTOOBI peHTa6eJ’IBHOCTB AKTHUBOB IPCBLIIIAIa CPCAHCB3BCIICHHYIO CTABKY IMPOLCHTOB IO 3aCM-

HOMY KaIluTaiy,

BEPHOI'0O OTBETA HET,

38. Hcnonb3ys rpaduueckuii Meton nuddepeHnuanuy 3arpar, BenuunHa FC onpenensercs ciemyro-

UM 00pa3oMm:

KaK MepeceyeHre IMHUK TPEHIa U OCH, HAa KOTOPOH OTIIOkKEH 00beM IPOJaK,
KaK IepeceueHne JMHUM TPEHa U OCH, Ha KOTOPOH OTJIOKEHa BEJIMUYMHA 3aTparT;
KaK KOOpJIMHATa TOYKH, COOTBETCTBYIOLIECH HYJIEBOMY 00bEM MPOJaK;

KaK CpeJHee B3BEIIEHHOE OT AKCTPEMYMOB (QYHKIUH OOIINX 3aTpaT;

BEpPHOT'O OTBETA HET;

39.Tlokasaresp yaeapHOr0o MapKUHAILHOTO JOX0/1a;

HE MOXET OBITh OTPHIIATEIIBHBIM;

Bceria oounbIie 1;

MOKa3bIBACT, CKOJbKO MapKMHAJIBHOIO J0XO0/a MPUXOIUTCS Ha CAMHUILY MTPOAYKIINH;
CBHUJCTEILCTBYET O TOM, CKOJIBKO JOX0/1a, MOJIYYEHHOT0 OT MPOIaKH €IUHHIIBI IIPOTYKIIUH OCTa-

eTCs JUIsl TIOKPBITHS TIOCTOSHHBIX 3aTpaT U GOPMUPOBAHHUS IPUOBLITH;

BEPHOI'0O OTBETA HET,

40. HI/ICKOHTI/IPOBEIHI/IC IIpu OLCHKE I/IHBCCTI/II_II/Iﬁ OPUMECHATCS 110 IPUUYMHE TOTO, YTO:

BJIOXKEHUSI KaluTaia v moidydeHne 3 dexra OT BIOKEHUH IPOUCXOIAT B pa3HOE BpEMS;
HEOOXOJMMO YIeCTh PHCKOBAHHOCTh PA3JINYHBIX WHBECTHIIMOHHBIX PEIICHUH;
CTOMMOCTH JIEHET BO BPEMEHHU MTOCTOSIHHA;

BJIOXKEHUSI KaluTaia v moidydeHne 3G dexra OT BIOKSHUH MPOUCXOIAT B OJJHO BPEMS;
BEPHOT'O OTBETA HET;

41. MapXuHAIBHBIN JTOXO/ — 3TO:

Pa3sHOCTb MCKIY BBIpy‘-IKOﬁ M IIOCTOSIHHBIMM 3aTpaTaMH,

Pa3HOCTb MCKIY BBIpy‘-IKOﬁ M IICPECMCHHBIMU 3aTpaTaMu,

CymMMa HpI/I6BIJ'II/I M IIOCTOSHHBIX 3aTpar,

HYaCTHOC OT ACJICHUS BaJIOBOH HpI/I6I:>IJ'II/I Ha 00BEM BBIITYCKA OPOOAYKIIH,
BEPHOI'0O OTBETA HET,

42.B moaenu Muiiepa-Oppa HUKHUN Tpeie OCTaTKa ICHEKHBIX CPEICTR:

.
.

CpeNCTBa,
.
.

JIOXOTHOCTH);

COOTBETCTBYCT ONTUMAJIBHOMY YPOBHIO JIJIsI OpTraHU3AlUU,
IOKa3bIBaCT TaKOi OCTaTOK, IpHU KOTOPOM H€06XOZ[I/IMO KOHBCPTUPOBATH K®B B JACHCKHBIC

MOIKCT OIPCACIATLCA KaK Cpe,I[HCI[HCBHOfI IUIATEXK I10 JAHHBIM MPOIMUIOro IICpUoaa,
OMpPEACIACTCA UCXOAd U3 ynymeHHoﬁ BBITOABI MPCATIPUATUS (C y4uceTOM aHBTepHaTHBHOﬁ CTaBKH

BEPHOI'0O OTBETA HET,

43.Cuna BO3JeHCTBUS ONepaliiOHHOro pblyara pupMsl paBHa 3,06,5T0 3HAYMT YTO:

pyuku Ha 1%;

poct BeIpyukr Ha 1% BBI3bIBa€T POCT MPUOBLTH A0 Hasorooooxenus Ha 3,06%;
poct Beipyukn Ha 3,06%BbI3bIBaCT POCT MPHUOBLTH 10 HaJIOro00I0KeHus Ha 1%0;
COKpaIeHue MpUObLTH 10 HAOTroo0oxkeHus Ha 3,06%0MoxeT OBITh BBI3BAHO COKPAIICHUEM BEI-

pocT BeIpyuky Ha 1% yBenuuuT npuObLIb 10 Hajoroobinoxenus B 3,06pa3sa;
BEPHOT'O OTBETA HET;

44, YpoBeHB OIEPAITMOHHOTO PhlYara TeM BEIIIIE, YeM:

BBIIIC OO IICPEMCHHBIX 3aTpart,
BBIIIC OO IIOCTOSHHBIX 3aTPar,
BBIIIC O0JIsA 06H_II/IX 3aTpart,
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BBIIIIC YPOBCHb COOCTBEHHOT0 Karnuraia,
OoJIbIIe Pa3HHUIBI MCXKAY NOCTOSIHHBIMA U ICPCMCHHBIMU 3aTpaTaMy B OpTaHU3alInH,
BEPHOI'0O OTBETA HET,

45. B paMKax MOJAEITU 3KOHOMUYECKH 00OCHOBAHHBIX MOTPEOHOCTEH 1eraecoo0pa3Ho MPOU3BOAUTE pac-
YeT ONTHUMAaJIbHOTO 00beMa 3aKasa;

3a1acoB, HEPETYJIAPHBIX [0 MOTPEOJCHHIO ¥ HECYIIICCTBEHHBIX 110 CTOUMOCTH;
3a1acoB C HEMPEPBIBHBIM M PABHOMEPHBIM PacXoIoM;

JIOOBIX 3aracoB,;

3aI1acoB, MOCTABKU KOTOPBIX HEMOAKOHTPOIbHBI KOMITAHUHY;

BEPHOI'0 OTBETA HET;

46. HpI/I YaCThIX NOCTABKAX OOHMUX MU TEX XKE 3al1aCOB IIPOUCXOOMUT.

POCT COBOKYIHBIX 3aTpaT Ha XpaHEHHE 3THX 3a11acoB,
POCT COBOKYIHBIX 3aTpaT Ha CHa0)KEHHE,
COKpaIleHre COBOKYITHBIX 3aTpaT Ha CHaOXKeHHE,;
COKpaIleHre COBOKYITHBIX 3aTpaT Ha XpaHEeHHE,
BEPHOT'O OTBETA HET;

47. B 3aTpaTHBIX METO/Iax IIECHOOOPa30BaHMS KIIOUCBOC 3HAUCHUE UMEET MTOKA3aTeb.

O60pa‘lI/IBaeMOCTI/I 3aracoB NPOAYKIIUHU,
peHTa6eJ’IBHOCTI/I 3aTpart,

YACIBHOTO MapKUHAJIBHOTO I0X0/4,

CHJIBI BO3H€ﬁCTBHH OIICPALIMOHHOI'O phIvyara,
BEPHOI'0O OTBETA HET,

48. B Touke 0€3yOBITOYHOCTH MIPEAPHUITHS PABHBI CYMMBI.

Map>KWHAIBHOTO JTOX0/1a ¥ MPUOBLIH,
BBIPYYKH U CYMMAapHBIX U3JIEPKEK;
BBIPYYKH U TIEPEMEHHBIX H3/IEPIKEK;
BBIPYYKH U TIOCTOSTHHBIX U3JIEPIKEK;
BEPHOT'O OTBETA HET;

49. CYTI: yHOpaBJICHUS 3aTpaTaMM I10 CUCTCME CTaHAAPT-KOCTUHIA CBOJUTCS K CICAYIOIIEMY:

BBISBIICHHIO OTKJIOHCHHM MCKAY IUIaHOBBIMU U (baKTI/I‘lCCKI/IMI/I 3aTpaTaMi U IMOUCKY HNPpHUYUH

I9TUX OTKHOHCHHﬁ;

MaKCHMAaJIbHA;

WCYHCIICHUIO Map)KUHAIBHOTO JI0X0/1a U TIOKa3aTesei Ha ero OCHOBE,;
OTIpEICTICHHUIO TAKOW BEIMYMHBI 3aTPaT, IPY KOTOPOW CHIIa BO3ACHCTBUS OMEPAIIIOHHOTO phlyara

MOIBITKAM INEPEBO/A 3aTPAT U3 KaTCrOPpUHU IMMOCTOSHHBIX B KATCTOPUIO ICPEMCHHBIX
BEPHOI'0O OTBETA HET,

50. KpCZ[I/ITHaSI MOJHUTHKA IPCANIPUATHASA OXBATHIBACT PCIICHUSA CICAYIOMMNX BOIIPOCOB:

0 HAIMYHHU U pa3Mepe CKUJIOK 3a oTuiaTy 0e3 OTCPOUKH;

00 ONTHMATBHOW BEIMYNHE KPEAUTOPCKOH 3aI0JDKEHHOCTH TIPEATIPHUSTHS;

0 croco0ax OIEHKH KPEAUTOCITOCOOHOCTH IMMOTEHITHATBHBIX T€OUTOPOB,;

00 ompeeIeHHH ONTHMAIEHON BETMYNHBI OCTATKA JCHEXKHBIX CPEJICTB MPEATPHUSITHUS;
BEPHOTO OTBETA HET;

51.UcTounnkamu GopMUpOBaHHS O0OPOTHBIX aKTUBOB TIPEATIPUATHS SBIISTIOTCS:

CcOOCTBEHHBIE CPE/ICTBA,;

Cpe/ICTBa, MPUPABHEHHBIC K COOCTBCHHBIM,;
3aeMHBIC CPEICTBA;

BEPHOTO OTBETA HET;

YCTaBHBIN KaIHUTA,
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52.Mopens YuacoHa UCXOIUT U3 TIPEAIIOIOKEHUS, YTO:

. BEJIMYMHA ITOCTOSHHBIX 3aTPaT MPEATPHUATHS BCET/1a MEHbBIIIE TIepEMEHHBIX

. IICHBI TIOCTOSIHHBI (KaK 3aTpaThl HA XpaHEHHE M CHaOKCHHE);

. MOJKHO OTHOCHTENIbHO YETKO CIPOTHO3MPOBATH MOTPEOHOCTH MPEANPHUATHS B 3amacax Ha OyIry-
1100205 @1(S)0)5 ()1

. albTepHATHBHASA JOXOJHOCTH OT BIIOXKEHUS ICHEKHBIX CPEJICTB B 3aIachl BCera OOJBbIIIe HYJIS,

. BEPHOT'O OTBETA HET;

53. Ha npuGpuIbHOM NMPEANPHUATUH CHIIa BO3JIEHCTBUS ONEPAllMOHHOTO phluara:

. Bcerga oomnpire O

. Bcera oounbIie 1;

. 3aBUCHT OT Map)KUHAJIBHOTO I0X0/1a;

. SIBJIICTCS TI0KA3aTeIeM OIEPAIHOHHOTO PHCKa,
. BEPHOI'0 OTBETA HET;

54.TIpu pereHnn BOIPOCOB YIPaBIECHHS ACHEKHBIMU CPEICTBAMH C IPUMEHEHHEM OI0/[KETHUPOBAHNUS B
OpraHM3aIuyi HE0OXOAMMO BBIJCITUTH IICHTPHI (PUHAHCOBOW OTBETCTBEHHOCTH, KOTOPBIE:

J BKITFOYAIOT TOJIBKO (DMHAHCOBO-3KOHOMUYECKHUE CITYKOBI PEATIPHUSITHS;

. PYKOBOAMUTENIN KOTOPHIX HECYT MaTEpPUAIbHYIO OTBETCTBEHHOCTH 32 UMYIIECTBO, 3aKpPEIUICHHOE
3a 3TUMU MOAPA3ICICHUSIMU,;

. MPU3BaHBl KOHTPOJIUPOBATH XOJ MHHUIIMHUPOBAHHBIX MMM IUTATCKEH W HAJTUYHE BCEX 3aKPBIBAIO-
IUX TOKYMECHTOB;

J JIOJIKHBI BBIJICNIATHCS B 3aBUCUMOCTH OT JIOJIM TIOJpa3 ieiieHus B oOmieM (hoH e OIIaThl TPY/Ia,;

. BEPHOT'0 OTBETA HET;

55.B mogenu CroyHa B otanuun ot Mogenu Mutepa-Oppa:

. KoHBepcus neHer B KOB u 00paTHO MPOU3BOAUTCS C yIETOM IIPOTHO3HOM MOTPEOHOCTH B BHICO-
KOJIMKBU/IHBIX aKTHUBAX;

. CTOMMOCTb XPaHEHHs IEHEKHBIX CPEACTB HA paCYETHOM CUETY MPUHUMAETCS PaBHOI HYIIIO;

. 3aTpathl o kKouBepcuu KO®B B ieHbrH 1 00paTHO MPHUHUMAIOTCST PABHBIMH HYJTIO;

. MPOU3BOAUTCS ONPEICICHUE ONTUMATIBFHOTO OCTATKA JEHEKHBIX CPEJICTB HA PACUECTHOM CUETY;

. BEPHOT'0 OTBETA HET;

56. OgHuM U3 KpUTEpUEB NPHUHATHS PELICHUH B 00IAaCTH acCOPTHMEHTA PEaln3yeMOW MPOAYKIHH B
paMKax Mozaenu MapKoH siBiseTCs:

. Map>KUHATBHOCTh ACCOPTHUMEHTHBIX TTO3UIINH;

. CTOMMOCTbH XpaHEHHS aCCOPTUMEHTHBIX TTO3HIINH;

. BEJIMYMHA HAKJIAJIHBIX PACX0JI0B Ha TPAHCIOPTHPOBKY aCCOPTUMEHTHBIX TTO3HIINN;
. 000paYNBaeMOCTh 3a1aCOB ACCOPTUMEHTHBIX MTO3HUIIHIA;

. BEPHOT'O OTBETA HET;

57. HOCTaTO‘-IHOCTB BBICOKOJIMKBUIHBIX aKTUBOB IIPCAIPUATUI MOXKXHO OLICHUTH C IIOMOIIBIO:

. mogenu EOQ Ywmicona);

. Mojenu baymons;

. Mojenu ['opaona;

. Moxaenu CToyHa;

. OJTHOTO M3 TOKa3aTeNel IMKBUIHOCTH OallaHca MPEeATPHUITHS;
. MOKa3aTels JIMKBUIHOCTH JCHEKHOTO MOTOKA,

. BEPHOT'O OTBETA HET;

58. Ipu onpeneneHny cpeHero Mepruojia MPOXOKIACHHUS MIaTexa 3a TepHoJI UCTIONb3YETCs:

® CpCOHI XPOHOIOTHYCCKA,
® CpcaHAA apI/I(I)MCTI/I‘leCKaH;
® CpeOHsI rCOMCTPUYCCKAS,
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® CpCOHsI B3BCIUICHHAA,
® BEPHOI'0O OTBETA HET,

59. (DI/IHaHCI/IpOBaHI/IC OHepaI_[I/IOHHOﬁ ACATCIIBHOCTH NPCANPUATUA 3a CYCT 3aCMHBIX CPCACTB IIPpU IIPO-
YHUX PaBHBIX YCJIOBHUAX BEICT K.

. YKPEIUICHUIO (PUHAHCOBOM YCTONYMBOCTH IIPEAIPUSITHS;
. COKpaIIeHuio GUHAHCOBOM YCTOMIUBOCTH MPEIIPHSITHSI;
. pOCTy (PUHAHCOBOW HE3aBUCUMOCTH (DUPMBEI;

. YBEITUUEHHUIO KOO (HIIMEHTa aBTOHOMHU,

. BEPHOTO OTBETA HET

60. BriGepuTe BepHBIC YTBEPKICHHS:

. MPUOBUIFHOE TIPSATIPUATHS HU MPU KaKUX YCIOBUAX HE MOXKET CTOJIKHYTHCS C HEIOCTAaTKOM Jie-
HEXHBIX CPEJICTB;

. YEeM BBIIIIE CHJTA BO3ICHCTBHS OTIEPAITIOHHOTO phIdyara, TeM 6oJiee 3aBUCHUMa MPUOBUTH OT BEIPYUKH;

. Map KHHATBHBIN TOXOJ HE MOKET HUCIIOJIB30BAThCS TIPH TUIAHUPOBAHUN aCCOPTUMEHTA pealln3ye-
MOM MPOAYKIUH;

J KaK MpaBUIIO, IPU YBEIUYCHUH 3a€MHOI0 KamuTala MpeeibHasi CTOUMOCTh KaXKJI0M MOCieayro-
el npuBiIeKaeMON SAUHUIIBI YBEIUUNBACTCS;

. BCE YTBEPKJICHUS JIOKHBI;

6.2. IlpumepHble BONPOCHI M 3aJaHUS IS TPOMEXKYTOUYHOM
arrecTaluu

IIpuMepHBIE TEOpPETUUECKUE BOIIPOCHI IS IPOMEKYTOUYHOM aTTeCTaluu

1. Crparerndeckue menu GUHAHCOBOTO MEHEIKMEHTA.

2. Coneprkanrie GUHAHCOBOTO MEHEHKMEHTA.

3. Jonrocpoynas (puHaAHCOBAs MOJUTUKA U JJOITOCPOYHBIE HCTOYHUKH (PUHAHCHPOBAHUS.

4, OcHoBHBIE TPOOIEMBI (PHHAHCOBOTO MEHEPKMEHTA.

5. Crparerust hopMupoBaHUs Karurana 1 (MHAHCOBBIX PE3EPBOB NPEIIIPUSITHSL.

6. Kputepun onTuManbHOCTH JOJITOCPOUHBIX (PMHAHCOBBIX BJIOXKEHUU B MOPT(HENIbHbIE U
IpOYre UHBECTHUIIHH.

7. MeToap! OIIEHKH CTOMMOCTH KaruTaja.

8. [ToHsATHE CTPYKTYpBI KaNIUTAJIA.

9. Pacuer onTuManbHOM CTPYKTYpHI KalIUTAJIA.

10.  Ilytu onTMMU3aLUM CTPYKTYpPBI KalUTajaa IpeIIpUsTHUS.

11. DUHAHCOBBIN JIEBEPUIK.

12.  CrpykTypa KanuTajaa U ppIHOYHAs: CTOUMOCTb IPEANPHUATHS.

13.  Cdepa peanuzanuu 10JroCpOUHON (HUHAHCOBOW MOTUTUKH MPEIIPUATHS.

14. JIuBUACHN 1 €ro BEINYNHA.

15.  ®axkropsl, onpeaensomne JUBUACHIHYIO TOJIUTHKY.
16. JluBuaeHIHAS TIOJIUTHKA U IICHA aKITHH.

17.  Ilenu ¢uHaHCOBOTO MPOTHO3UPOBAHMS.

18.  3amaum (pMHAHCOBOTO MPOTHO3UPOBAHMUSI.

19.  DuHaHCOBBIN IUIaH NPEANIPHUITHUS, €TO COJCPKAHNUE U CTPYKTYpa.

20. Kpartkocpounoe (hnHaHCOBOE TIJIAHUPOBAHKE, €TO IIEJIH, 33/1a41 U METO/IBI.

21.  VYnpaBieHue U3JEpKKAMH HPEANPUATHS B paMKax KpaTKOCPOYHON (prHAHCOBOM MOJH-
TUKH.

22. Metoapl quddepeHIanbHbIX U3ACPKeK: (METOI MaKCUMAJIBbHBIX U MHHUMAJIbHBIX TO-
4ek, rpaduueckuii (CTaTUCTUYECKHIA) METO/T, METO/I HANMEHBIIINX KBAaIPATOB).

23.  OnepanyoHHBIN aHATIN3, €F0 IPUMEHEHHE PU (POPMUPOBAHUN ONITUMAIIBHON CTPYKTYPHI

ce0EeCTOMMOCTH TTPOTYKIIHH.
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24.  OmepanMOHHBIN pbIYar, BajJoBas Mapika, 3anac (MHaHCOBOW MTPOYHOCTH.

25.  VYmpasieHwue 3aracamu B cucTeMe (PMHAHCOBOM MOJTUTUKH (BUIbI, H3ICPIKKH).

26.  CmocoObl yrmpasiieHus npou3BoacTBeHHbIMHE 3armacamu (ABB, EOQ, Jit).

27.  ]leHexXHbBIE CKUIKU U PUCK KOMMEPYECKOro IpoBaja B paMKax KPeIUTHOW MOJUTHKH.

28. OO06opoT AeHer, yrpaBlIeHUE TUKBUIHOCTHIO.

29.  IlocrymieHue AeHEXHBIX CPEACTB, X aKKyMYJIHPOBaHUE.

30. VYrpasneHue BhITIaTaMU JICHEKHBIX CPEJICTB.

31. UuBectHpoBaHHE CBOOOJHBIX JIEHEKHBIX CPEACTB KaK COCTABISAIONIAS KpPEIUTHO-
(HMHAHCOBOM TOJIUTHUKH.

32.  IInanoBoe caibI0 JEHEKHBIX cpencTB. Monenu baymons, Mumnepa-Oppa, CtoyHa.

33. KpenutHas monuThka u 1eOMTOpPCKas 3aJI0JDKEHHOCTh B CBETE KPEIUTHO-(PUHAHCOBOM
ITIOJIMTUKHA.

34.  YcnoBus MpoaaXH, WX BIHMSHHAE Ha (DMHAHCOBBIC MOKA3aTEIH MPEANPUATHS (CKHIKH,
CPOKH).

35.  ®opmupoBaHHE ONTUMAIBLHON KPEAUTHOM IMOTUTHKH.

IIpaKTHKO-OPMEHTHPOBAHHOE 3aJIaHHE HA DK3aMeH

OOBeKTOM aHaM3a SABJSACTCS YCIENIHAs KOMIIAHKS 110 MPOM3BOJACTBY Mebenu. Heckombko et
Ha3aj ObLIa OMACHOCTh IMOTEPH YacTH PhIHKA M3-3a YCHJICHUS KOHKYPCHIIUU C 3apyOC)KHBIMH IOCTaB-
IIMKaMH, OJIHAKO 3TOTO HE MPOU30III0, YeMY IMOCTYXKHJIa THOKAs I[EHOBAs MOJIMTHKA (DUPMBI, YIOBIIC-
TBOPUTEIHLHOE KaUueCTBO MEOENH, IHPOKas CeTh pacrpocTpaneHus. CeromHs mnepena UCIOIHUTEIbHBIM
JTUPEKTOPOM CTOSIT CICAYIONIUE MPOOICMBI:

1. npenoskeHre H3rOTOBUTD MMAPTHUIO TMBAHOB I10 IIEHE HUXKE PHIHOYHOM,

2. HEeyJIOBJIETBOPEHHAS MMOTPEOHOCTh B MeOENn )11 KaOWHETOB, KOTOPBIE MPOU3BOIUT KOMIIAHMUS,

3. mpeIoKeHNE CTOPOHHEH PUPMBI MPOU3BOAUTE QYPHUTYPY TSI MEOSTH KOMITAHUU.

HcnomHUTENBHBIN JUPEKTOP PEIII OOCYAUTh 3TH BOIMPOCH HA COBEIIAHUH CO CIICIIUATHCTAMH.
PackpsiBast cyTh IpoOJIEMBI 1O TIEPBOMY BOIPOCY, TUPEKTOP MOSCHUI, YTO TOCTYIHI 3aKka3 Ha 4 ThIC.
nuBaHoB 1o mnedHe 1200y.e. , uro Ha 20% Huke 0OBIYHON IIEHBI MPOoAaXXkH, KoTopas coctasiser 1500
y.e. B mociennee BpeMsi TUBaHbI ATOM CEPUU PACKYIMAINCh HEBAXKHO, Y KOMIIAHHM MUMEIOTCS W30BITOY-
HBIC MOIITHOCTH I10 UX MPOU3BOACTBY. OHaKO OyXrajirep Mmokasaja OT4eT O (PMHAHCOBBIX pe3yJIbTaTax
0 JAHHOMY BUIY Ipoaykiuu (tadim.1), u3 koroporo cieayer, uro npu mexne 1500y.e. auBaHbI peaabHO
ooxommmmchk B 1585 momn. u npogaBate ux mo 1200y.e. mpocto abcypauo. OgHako (UHAHCOBBIN 1H-
PEKTOP MPEIIOKUIT OTIIOKHUTH PEIICHUE BOIPOCa JUIS TOr0, YTOOBI pacCUYUTaTh Map)KUHAJIBHBIN JTIOXO/I,
KOTOPBIA MOXKET OBITh TOJIyYEH MPH BBITOJIHEHUH 3aKa3a, ¥ MPUHATH PEIICHHUE Ha OCHOBE 3TUX pacye-
TOB. /|15l mpoBeIeHrs pacueTOB OH BOCIIONIB3yeTCs JaHHBIMU Tabm. 1.

Tabnuna 1. Otyer o GUHAHCOBBIX pe3ysbTaTax 1o MPOU3BOJCTBY U MPOAAKE TUBAHOB

Beipyuka ot mpogaxku (10 TeIC. mT MO 15 000 000
1500y.e.)
ITepemeHHBIE 3aTpaThI 9 000 000
Banosas mapxa 6 000 000
ITocTostHHBIE 3aTpaThI 5 500 000
AMopTH3anms 600 000
EBIT (100 000)
[TporieHTHBIC BBHITIIIATHI 750 000
EBT (850 000)

B xone o0cyxaeHus ObUH 3aJaHbI CIEIYIOIINE BOMPOCHI:

1.1.Kak Gyxranrep moJIiy4du1, 4To ce0eCTOMMOCTh OJHOTO auBaHa — 1585y.e.?

1.2.TloueMy OH CUHMTAET HEBHITOJHBIM BBIIOTHHUTD JOMOTHUTEIbHBIN 3aka3 Ha 4000uBaHOB 1O
nene 1200y.e.? [louemy (hUHAHCOBBIN JUPEKTOP HE YBEPEH B ITOM?
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1.3.Kaxkoe pemieHne npuMeT UCTIOTHUTEIbHBINA JUPEKTOP?

[Tepeiins Kk pacCMOTPEHHIO BTOPOTO BOMPOCA, UCIIOTHUTEIBHBIA AUPEKTOP MPOUHGOPMHUPOBAI
KOJIJIET, YTO CYIIECTBYET BHICOKHI HEYIOBIETBOPEHHBIN CITPOC HA KAOMHETHI Mpou3BoAcTBa (upMel. [1o
MMEIOIIMMCS OIIEHKaM OHU MOT'YT NMPOM3BECTH — JIUIIH 18 Thic. KAOMHETOB, a 3aKa3bl ecTh Ha 20 ThIC. U
crnpoc Oyaer pactd. JIMPEKTOp CYMTAET, YTO CYIICCTBYIOT JBE BO3MOXKHOCTH PELICHHS MPOOJIEMBI. a)
MOBBIIICHUE [IEHBI KAOMHETOB, 0) YBEJIMYCHHUE MOITHOCTEH M HapalMBaHUE TPOM3BO/ICTBA.

Omna mompocuiia MapKeToJIora KOMIIAHUU OIICHUTh PEaKIMI0 PhIHKA Ha yBenuueHus 1ed. OH co-
o0mun kosuieram cieayroiiee. B mponutom romy 1eHa kabunetoB yBenuwumiach Ha 10%, mpu sTom
cnpoc cHuzmics Ha 2%. OqHaKO OH MOHUMAET, YTO ATOT MPOTHO3 OCHOBAaH HA HH(POPMAIUH TOJIHKO IO
onHoMy rony. Kpome Toro, Ha pelHKe MOSBWINCH KOHKYPUPYIOIIUE MTPEI0KEHNUs, KOTOPBIE HE YUTEHBI
B MpoTHO3e. B 11e5om, Tak Kak B MOJIOOHBIX OLIEHKAX CIEAYEeT UCXOIUTh U3 MPUHITUINA KOHCEPBATUBHO-
CTH, TO, IO €r0 MHEHUIO, MOXHO CUUTaTh, 4yTo Kaxaoe 10%-< noBbllieHHE 1IEH B CIIOKHUBIIUXCS YCIIO-
BUSIX CHU3HT cripoc Ha 5% u 1 mpuBeeHUS B COOTBETCTBHE CIIPOCA U MPEITIOKEHUS CISIYeT yBelu-
yuth 1ieHbl Ha 20% 610 causuT cripoc Ha 10%,0H coctaBut 18ThIC.). DUHAHCOBBIN TUPEKTOP OTHECCS
OUEHb CKENTUYECKH K JJAHHBIM paccykaeHusM. OH CUUTAET, YTO CIPOC MPU TAKOM MOBBIIICHUH LIEHBI
ymaJieT 3HauuTeNbHO cujibHee. Ero aprymeHTanus TakoBa: B MPOILIOM IoJly BC€ KOHKYPEHTBI MOJAHSIIN
IIEHBI U3-32 YBEIMUEHUS IICH Ha ChIPbE, a Ceifuac 3TO He MPEABUAUTCS U MPEIOKECHIE KOMITAHUU OyAeT
HEKOHKYpPEHTOCTIOCOOHBIM. [lo MHEeHMIO (PUHAHCOBOTO TUPEKTOPA, A GUPMBI IIEIECO00pa3HO YBEIH-
YeHUE TPOM3BOJICTBCHHBIX MoIHOCTeH. OH caenan pacuersl Ha 10-1eTHuUil nmeprosa (rOpU30HT IUTAHU-
pOBaHMs, IPUHSTHINA I TIPOEKTOB TAKOTO YPOBHS) M MOJYYHII, YTO YMCTasl MPUBEICHHAS CTOMMOCTb
(NPV) yBenuuuTcs B iBa pa3a 10 CPABHEHHUIO C BAPMAHTOM 0€3 pacIIMpeHHsi MOIIIHOCTEH. MapKeToJIo-
Ty 3TH PacyeThl MMOKA3aJUCh UHTEPECHBIMU, OJIHAKO OH 3aWHTEpECcOBaCs, Kakue 00beMbl MPOJIaxK Jie-
kKaT B UX ocHOBe. DUHAHCOBBIN AUPEKTOP OOBSICHUI, UYTO B pacyeTax 3aJI0KECHBI CETOHSIIIHNAE ICHBI U
CeroAHSIIHUN crpoc. Bo Bpems 00CykaeH!s] BOSHUKIH CIEAYIOIIHE BOIIPOCHI.

2.1.KakoBa 31acTUYHOCTH CIIpoca Mo IeHe? Y KoJuler MapKeToJIora BO3HUKIN COMHEHUS B pea-
JUCTUYHOCTHU €r0 OLIEHOK.

2.2. JI07KHBI JIM KOJUIETH COTJIACUTBCS € TI0JIX010M (DMHAHCOBOTO IUPEKTOpa?

O6cyxnenne 3-T0 BOIpOca MOBECTKU JHS BBIIBWIO Clenyroniue moapooHoctu. Kommanus uc-
none3yeT 200 xommiekToB  QypHHUTYpHI — TpeMHyM-Kiacca  JUIsl  TPOM3BOACTBA  Kpeced-
Kayasok. VX mpon3BoACTBO B KOMITAHUU OKA J0 KOHI[A TEXHUYECKH HE OTJIAXKEHO U CPAaBHUTENIBHO J10-
poro. HenaBHo moctymnuio npemioxkenue 3akynatbh 200 KOMITIEKTOB QYpPHUTYPBI KKl MECSI] 110
nene 40 moyut. ®UHAHCUCT YTBEPKIAET, UTO CeYac MPOU3BOACTBO (PyPHUTYPHI OOXOAUTCS KOMITAHUHU B
53,56y.e. (cM. Tabn.2). 3akynka (GypHHUTYPHI MTO3BOJUT KOMIIAHHK COKOHOMHTH B 1ejoM 2 712y.e. B
Mecsn uinu 32 544y.e. B Mecsl.

Ta6mmma 2. Ce6ecToMMOCTh MPOU3BOICTBA (PYPHUTYPHI

3arpathl IPSIMOTO TPyAa 2000
KocBennsie 3aTpartsl Tpyaa 1500
Hauucnenus Ha 3apaboTHYIO IIaTy 1512
MarepuaabHbIe 3aTpaThl 2300
PemoHT 1 mogep:kaHue MPOU3BOJACTBEHHOTO 000PYAOBaHUS 1100
OO01enpOn3BOICTBEHHBIC PACXOIBI 1000
AMopTH3anus 1300
Hroro 10712
Iena en. mpu npousBoactBe 200KOMITJIEKTOB 53,56

Crienanuct 1o yrnpaBjieHHIO IEPCOHATIOM OTMETHII, YTO OTKa3 OT COOCTBEHHOT'O MPOM3BOJICTBA
(GYpPHUTYpHI HE JOJDKEH MPUBECTH K COKPAICHHUIO pabodnx u crieruanucToB. CokpamieHne IpoTUBope-
yuT GuiocoGpun KOMIAHUH, 3aTPYAHAET CO3/1aHUE INHOM KOMaH/Ibl, BHI30BET HETATUBHYIO PEAKILUIO B
KoyutekTuBe. [loaToMy, eciam OyneT NPUHSATO pelIeHue O 3aKylKe (QYpPHUTYPHI, CIeIyeT EePEeBECTH pa-
00YMX ¥ CIyXalluX Ha APyrue Y4acTKd, TeM OoJjiee, YTO HaMeyaeTcsl paclIMpeHne Nporu3BoACTBa KaOu-
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HEeTOB. B npornecce 00CyKAeHNsT BOSHUKIIN CIIEAYIOIINE BOIIPOCHI.

3.1. [Ipu oTkaze OT COOCTBEHHOTO MPOM3BOJCTBA BO3HUKHYT MPOOJIEMBI HE TOJBKO C BBICBO-
00k IeHreM pabouuX, HO U C OOIIETPOU3BOICTBEHHBIMU PACX0JJaMH, aMOPTH3aIIUEH, KOTOPBIE JIATYT Ha
JpyrHe BUIBI ACATEIBHOCTH (IPU MECCHMUCTHYECKOM BapHaHTE MX HE YAAcTCs COKpaTHTh). Kak 3To
YUYECTh MPH MPUHSATHH PEIICHUS ?

3.2.Ecnu paboune Bce-Taku OyayT COKpaIleHbl, KaKkas 5KOHOMUS OyAeT JOCTUTHYTa?

Caenenust o pa3padoTke U yTBepKIeHHH padoyeil MPOorpaMMbl JMCIUIITHHbI

Cocrasutens: Bepxxuukuid JI.I'., norieHT kadeapbl SKOHOMUKHA U VIIPABJIEHUS
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